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ACCEL FRONTLINE LIMITED

Clause 41 of the Listing Agreement for Companies

Standalone / Consolidated Statement of Assets and Liabilities

(Anmeseye _

Amount in Lacs

Standalone Consolidated
As at As at As at As at
Particulars 30-09-2013 | 31.03.2013 | 30-09-2013 | 31.03.2013
Unaudited Audited Unaudited | Audited
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a ) Share capital 2,426 2,426 2,426 2,426
(b ) Reserves and Surplus 7,331 7,120 6,838 7,459
(c ) Money received against share warrants -
Sub-total - Shareholders Funds 9,757 9,546 9,264 9,885
2|Share application money pending allotment - = - o
3|Minority interest* - - 414 399
4[Non-current liabilities
(a ) Lonc-term borrowings 1,588 1,031 1,742 1,046
(E ) Deferred tax liabilities (net) 307 326 307 326
(c ) Other long-term liabilities =
(d ) Long-term provisions 427 369 552 486
Sub-total - Non-current liabilities 2,322 1,726 2,601 1,858
5|Current liabilities
(a ) Short-term borrowings 10,647 9,131 11,074 9,329
(b ) Trade payables 6,334 8,859 7,934 10,554
(c ) Other current liabilities 3,870 2,962 4,627 3,651
(d ) Short-term provisions 88 120 87 121
Sub-total - Current liabilities 20,939 21,072 23,722 23,655
TOTAL - EQUITY AND LIABILITIES 33,018 32,344 36,001 35,797
B |ASSETS ;
1|Non-current assets
(a ) Fixed assets 4,109 4,211 4,650 4,704
(b ) Goodwill on consolidation* - B AST 1,308
(c ) Non-current investments 2,181 2,181 30 30
(d ) Deferred tax assets (net) - g % -
(e ) Long-tem loans and advances 478 331 622 421
(f ) Other non-current asets 403 763 450 804
Sub-total- Non-current assets 7,171 7,486 6,949 7,267
2|Current assets
(a ) Current investments = s 3 -
(b)) Inventories 4,465 4,313 4,548 4,386
(c ) Trade receivables 12,880 12,538 14,697 14,907
(d ) Cash and cash equivalents 985 1,642 2,188 2,681
(e ) Short-term loans and advances 3,034 2,602 3,054 2,690
(f ) Other current assets 4,483 3,763 4,565 3,866
Sub-total - Currents assets 25,847 24,858 29,052 28,530
TOTAL - ASSETS 33,018 32,344 36,001 35,797

* applicable in the case of consolidated statements of assets and liabilities
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K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

54/2 Paulwells Road

St Thomas Mount
Chennai 600 016

Tel : 91 44 2233 0206
Fax: 91 44 2233 0207
Grams : VERIFY
www. KSAiyar.com
Chennai@KSAiyar.com

The Board of Directors,
ACCEL FRONTLINE LIMITED
75, Nelson Manickam Road,
Aminjikarai, Chennai

RE:

LIMITED REVIEW OF THE UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED 30t SEPTEMBER 2013

INTRODUCTION

We have reviewed the accompanying statement of unaudited financial results
(standalone) of ACCEL FRONTLINE LIMITED for the quarter ended on 30th
September 2013 except for the disclosures regarding public shareholding and
Promoter and Promoter Group shareholding which have been traced from
disclosures made by the management but have neither been reviewed nor been
audited by us. This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors/ committee of Board of Directors.
Management is responsible for the preparation and fair presentation of this interim
financial information in accordance with Indian Generally Accepted Accounting
Principles. Our responsibility is to issue a report on these financial statements based
on our review.

SCOPE OF REVIEW

We conducted our review in accordance with Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Offices in
Mumbai Kolkata Bangaluru
Goa Coimbatore

—



K.S. AIYAR & CO

CHARTERED ACCOUNTANTS

3: CONCLUSION

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For K. 5. AIYAR & Co,,
tered Accountants

Place: Chennai
Date: 12t November 2013 M. No. 200565
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CHARTERED ACCOUNTANTS

54/2 Paulwells Road

St Thomas Mount
Chennai 600 016

Tel : 91 44 2233 0206
Fax: 91 44 2233 0207
Grams : VERIFY

www. KSAiyar.com
Chennai@KSAiyar.com

To

The Board of Directors,
ACCEL FRONTLINE LIMITED
75, Nelson Manickam Road,
Aminjikarai, Chennai

RE:  LIMITED REVIEW OF THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30t SEPTEMBER 2013

1. INTRODUCTION

We have reviewed the accompanying statement of consolidated unaudited financial
results of ACCEL FRONTLINE LIMITED for the quarter ended on 30t September
2013 except for the disclosures regarding public shareholding and Promoter and
Promoter Group shareholding which have been traced from disclosures made by the
management but have neither been reviewed nor been audited by us. This
statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors/ committee of Board of Directors. Management
is responsible for the preparation and fair presentation of this interim financial
information in accordance with Indian Generally Accepted Accounting Principles.
Our responsibility is to issue a report on these financial statements based on our
review.

2, SCOPE OF REVIEW

We conducted our review in accordance with Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.




K.S. AIYAR & CO

CHARTERED ACCOUNTANTS

We report that the consolidated unaudited financial results have been prepared by
the company’s management in accordance with the requirements of Accounting
Standards (AS) 21 - Consolidated Financial Statement issued by the Institute of
Chartered Accountants of India and on the basis of the separate unaudited financial
results of the subsidiaries of the company which have been reviewed and included
in the set consolidated results. The unaudited financial results of the subsidiaries
reflect company share in the revenue of Rs.6065.76 Lakhs and in a loss of Rs.110.27
Lakhs for the half year ended on 30t September 2013.

3. CONCLUSION

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For K. S. AIYAR & Co.,
G rtered Accountants

Place: Chennai Partner
Date : 12th November 2013 M. No. 200565



