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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2013

oETy A fe STANDALONE {Rupees In lacs)
Quarter ended Half Year ended Year ended
Partl 30.00.2013 | 30.06.2013 | 30.00.2012 | 30.09.2013 | 30.08.2012 31.03.2013

{Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited)

1 | Income from operations

(a) Net Sales / Income from Operations 82598 81969 62649 164567 123728 310569
(b) Other Operating Income 30 161 77 191 92 148
Total income from operations (nef) 82628 82130 62726 164758 123820 310717
2 | Expenses
a) Cost of Materials Consumed 65845 63321 44920 129166 91168 235636
b) Changes in Inventories of finished goods, work in progress
and stock in trade (247) (295) 681 (542) (118) (647)
c) Employee benefits expenses 4390 5008 4923 9399 8678 18631
d} Depreciation and amortisation 481 474 431 955 844 1857
e) Other Expenses 2479 3489 2671 5868 5755 12763
Total expenses 72848 71998 53626 144946 108327 269240
3 | Profit/(Loss) from operations before other income,
fi costs & ptional items (1-2) 9680 10132 9100 18812 17493 41477
4 | OtherIncome a9 2 48 41 58 544
5 | Profit/(Loss) from ordinary activities before finance costs and
exceptional ltems (3+4) 9719 10134 9148 19853 17551 42021
6 | Finance costs (Net) 4407 4473 4008 BBBO 7428 17471
7 | Profit/(Loss) from ordinary activities after finance costs but
before exceptional items (5-6) 5312 5661 5140 10973 10123 24550
8 | Exceptional items - - - - - -
9 | Profit/ (Loss) from ordinary activites before tax (7-8) 5312 5661 5140 10073 10123 24550
10| Tax expense 1805 1925 1667 3730 3284 8183
11| Net Profit/ {Loss) from ordinary activities after tax (38-10) 3507 3736 3473 7243 6839 16367
12| Extraordinary ltems ( Net of tax expense ) - - - - - -
13| Net Profit/{Loss) for the period {11-12) 3507 3736 3473 7243 6839 16367
14| Share of Profit / (Loss) of associates - - - - - -
15| Minority interest - - - - - -
16| Net Profit / (Loss) after taxes, minority interest and
share of profit / (loss) of asssociates (13-14-15) 3507 3736 3473 7243 6839 16367
17| Paid -up equity share capital (Face value of the share Rs.10 each) 7216 7216 7216 7216 7216 7216
18| Reserves excluding Revaluation Reserve as per balance shest of
previous accounting year 114738

19 i Eamnings per Share (EPS) before extraordinary items
{in Rs.} {not annualised)

a) Basic 4,86 5.18 4.82 10.04 9.48 22,68
b) Diluted 4.86 5.18 4.82 10.04 948 22.68
Earnings per Share (EPS) after extraordinary items
(in Rs.) (not annualised)

a) Basic 4.86 518 4.82 10.04 9.48 22,68
b} Diluted 4.86 5.18 4.82 10.04 9.48 22,68
Part Il

SELECT INFORMATION FOR THE QUARTER ENDED 30th SEPTEMBER, 2013

A | PARTICULARS OF SHAREHOLDING

1 | Public shareholding
- Number of Shares 18040390 | 15865026 | 13617560 | 18040390 | 13617560 | 13617560
- Percentage of Shareholding 25.00% 21.99% 18.87% 25.00% 18.87% 18.87%

2 | Promoters and Promoter group Shareholding
a) Pledged / Encumbered

= Number of Shares - = & g B =

- Percentage of Shares (as a % of the total shareholding of

promoter and promoter group) - = -+ % 2 £

- Percentage of Shares (as a % of the total share capital

of the company) - ® - - - -
b) Non Encumbered
- Number of Shares 54121170 | 56208534 | 58544000 | 54121170 | 58544000 | 58544000
- Percentage of Shares (as a % of the total shareholding of
promoter and promoter group) 100,00% 100.00% 100.00% 100.00% 100.00% 100.00%

- Percentage of Shares (as a % of the total share capital
of the company) 75.00% 78.01% 81.18% 75.00% 81.13% 81.13%




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

] STANDALONE {Rupees in lacs)
Particulars o
uarter ended Half Year ended Year ended
30.09.2013| 30.06.2013 | 30.09.2012| 20.09.2013| 30.09.2012| 31.03.2013
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1| Segment Revenue
Capital Goods kral:] 3387 5822 7106 10157 23967
Construction and EPC Contracts 78909 78743 56804 157652 113663 286750
Total 82628 82130 62726 164758 123820 310717
Less: Inter Segment Revenue - - 5 . . =
Net Sales/Income from Operations B2628 82130 62726 164758 123820 3oy
2 | Segment Results
(Before Tax & Interest)
Capital Goods 264 332 120 596 350 1749
Gonstruction and EPG Gontracts 9416 9800 BIEO 18216 17143 39728
Unallocable income net of expenditure 39 2 48 41 58 544
Total 9718 10134 9148 19853 17551 42021
Less: Interest (Net) 4407 4473 4008 8880 7428 17471
Total Profit Before Tax 5312 5661 5140 10873 10123 24550
3 | Capital Employed
(Segment Assets-Segment Liabilities)
Capital Goods 17790 17520 15768 17780 15768 17176
Ct ion and EPC Cont 111407 108170 102528 111407 102528 104778
Unallocated - - - - 5 .
Total 1298197 125___.590 118236 129187 118206 121954
Statement of Assets and Liabilities as per clause 41 (v) (h) of the listing agreement
y Standalone as at (Rupees in lacs)
Particulars 30.09.2013 31.03.2013
(Unaudited) (Audited)
A| EQUITY AND LIABILITIES
1| Shareholders' funds
(@) Share capital 7216 7216
(b) Reserves and Surplus 121981 114738
Sub-total Shareholders' funds 128197 121954
2 | Share lication meney pending allot . i
3 | Minority Interest - -
4| Non-Current liabllitles
(8) Long term borrowings 1036 1309
(b) Deferred tax liabilities (net) 43857 42427
(c) Other long-term liabilities 115267 84057
{d) Long-term provisions 22392 22195
Sub-total Non-current liabilitles 182552 149988
5| Current liabilities
(a) Short-term borrowings 213360 218800
(b) Trade Payables 81830 105025
(c) Other current liabilities 31284 45149
(d) Short-term provisions 3246 7013
Sub-total Current lizbilities 338820 375987
TOTAL - EQUITY AND LIABILITIES 651569 847920
B| ASSETS
1| Non-Current assets
(a) Fixed Assets 20670 21028
(b) Non-Current Investments 36361 36371
(c) Long-term loans and advances 26619 24950
(d) Other non-cumrent assets 53517 59555
Sub-iotal Non-current assets 137167 141904
2 | Current Assets
(a) Inventories 3118 2989
(b) Trade receivables 261348 286000
(c) Cash and Bank Balances 104620 91516
(d) Short-term loans and advances 41391 45572
(e} Other curent assets 103924 79948
Sub-otal Current assets 514402 506025
Total Assets 651569 647929
B INVESTOR COMPLAINTS o
The financial results for the quarter and hall year ended
September 30, 2013 of the com)| on standalone basis
Femikniae Q';:';':: ﬁ:d have been subjecied to 2 Limitad Review* by the Siztutory
£ Auditors of the Company. _
2 Theaboveresults 1 by the Audit Cc on
Pending at the beginning of the quarter 4 Ntm;&:;?ﬁim :’;“’;ﬂ?“;‘j@m ofDirectors
Received during the quarter 32 3 The Boud of Diectors ot 1 miegling heid on September 25,
Disposed of during the quarter 33 g??m apgugEn%d M‘;. Nt \mm as 'ﬂ“i‘mt :ﬂmg?m
- rector and Mr. evan asJoint Managing
Remaining unresolved at the end of the quarter 3 Eirectoreithe Compary. : g
4 The Company received a notice of demand for
Rs 10753 Lakhs for the financial year 200910, for
payment of Rajasthan VAT The Company oblalned
stay for 50% after deposit of Rs 900 Lakhs. The
Company’s appeal for full stay of demand to Rajasthan
Tax Board was heard and order is awaited.
5 The figures for the previous period have been

Place: Chennai
Date : November 13, 2013

regrouped/rearranged wherever necessary to conform
to the current pariod of presentation.

For BGR ENERGY SYSTEMS LIMITED

A. SWAMINATHAN
Joint Managing Director & CEQ




Manoxar CHOWDHRY & ASSOCIATES

CHARTERED ACCOUNTANTS # 27, Subramaniam Street,  Phone : +91-44-4290 3333
Abiramapuram, Chennai 600 018. Fax : +91-44-4290 3350
India. web: www.mca.co.in

Review Report

The Board of Directors,
BGR Energy Systems Limited

We have reviewed the accompanying statement of unaudited financial results of
BGR Energy Systems Limited for the quarter and half year ended September 30, 2013 except
for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. This statement is the responsibility of the company’s management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
the Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006
and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place: Chennai For Manohar Chowdhry & Associates
Date: November 13, 2013 Chartered Accountants
Firm Registration No. 0019975

b —

MSNM Santosh
Abiramapuram, Partner
Membership No. 221916

Chennai-600 018
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BGR Energy announces second quarter financial results
for FY 2013-14

November 13, 2013, Chennai : BGR Energy Systems Limited, a
leading EPC, BoP service provider and Power Equipment manufacturer,
announced its financial results for the second quarter of the Financial
Year 2013-14.

Performance Highlights compared to corresponding Quarter in FY ‘12-'13

» The company’s revenues stood at ¥ 826.28 Crore growing by 32%
over ¥ 627.26 Crore. Construction and EPC contracts segment
contributed 95.5% to the revenues, growing by 39% at ¥ 789.09
Crore compared to ¥ 568.04 Crore in the second quarter of FY
2012-13.

> Profit before Tax (PBT) for the quarter stood at ¥ 53.12 Crore over
that of ¥ 51.40 Crore of Q2 of previous year and Profit after
Tax (PAT) ¥ 35.07 Crore over X 34.73 Crore of the same period last
year.

> EBIDTA at 12.30% stood at ¥ 101.61 Crore over Q2 of last year
which was at ¥ 95.31 Crore.

During the quarter, focused on execution, BGR Energy has achieved
significant milestones with its EPC projects. The company successfully
completed trial run of its first EPC project of 1 x 600 MW for TANGEDCO
at Mettur, Tamilnadu. The first unit of RRVUNL's 2 x 600 MW Kalisindh in
Rajasthan was commissioned on coal.

Earlier in September 2013, the promoter family and the Board of
Directors had entrusted the management of the company to the
- professional management team of Joint Managing Directors -—
Mr.A.Swaminathan and Mr. V.R. Mahadevan.

The company carried over order book of ¥ 12,820 Crore.
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About BGR Energy Systems Limited:

BGR Energy Systems Limited is a leading Engineering Procurement and
Construction (EPC) and Balance of Plant (BoP) engineering and contracting company
for power projects in India. BGR Energy designs and manufactures over 20 high
technology systems for Power projects and Process Industries contributing
substantially to the growth of the Energy industry in India and abroad for over 25
Years. Strategic partnership with global leaders in power equipment and capital goods
enable us manufacture and offer world class products and services to our customers.
Over 2300 professionals and with deep domain expertise in product design,
fabrication and construction experience offer the cutting edge to our leadership in the
industry. BGR Energy Systems Limited is listed in Bombay Stock Exchange — BSE:
532930 and National Stock Exchange- NSE: BGRENERGY

For further information contact:

K. S. Susindar

General Manager — Corporate Communication
BGR Energy Systems Limited

443, Anna Salai, Guna Building

Teynampet, Chennai — 600018

Ph : +91 44 24326171 Extn : 515

Dir : +91 44 24337789 Mobile : +91 9940640299
E-mail: susindar.ks@bgrenergy.com

Website: www.bgrcorp.com

Page 2 of 2



