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Limited Review Report on Standalone Financial Results

Review Report to,

Board of Directors of
Bedmuthz Industries Litd,
Sinnar, Nashik.

Introduction

We have reviewed the accompanying statement of Standalone unaudited financial results of Bedmutha
Industries Ltd. for the quarter and half year ended 30™ September 2013 except for the disclosures in part
T of the statement regarding “Public Shareholding”, “Promoter and Promoter Group Shareholding” and
“Investor Complaints” which have been traced from disclosures made by the management and has been
approved by Board of Directors our responsibility is to issue a report on statement based on our review.

Scope of Review

We conducted our review in accordance with the standard on review engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires we plan and perform the review to
obtain moderate assurance as to whether financial statements are free from material misstatement. A
review is limited primarily to inquiries of company personnel and applying analytical procedures to
financial data and thus provides less assurance than an audit. We have not performed an audit and .
accordingly, we do not express an audit opinion. -

Conclusion

Based on our review conducted as above nothing has come to our attention that causes us to believe that
accompanying interim financial information does not give true and fair view of the state of affairs of the
entity as at September 2013 and its results of operation for three / six month period then ended in
accordance with applicable Accounting Standards [Standards referred to in sub-section (3C) of section
211 of the Companies Act, 1956, which continue to be applicable in respect of section 133 of the
Companies Act, 2013 as per general Circular 15/2013 dated September 13, 2013 issued by the Ministry of
Corporate Affairs] has not disclosed the information required to be disclosed in terms of Clause 41 of the
listing Agreement including the manner in which is to be disclosed, or that it contains any material
misstatement.

For Patil Hiran Jajoo & Co.
Chartered Accountants

r

Aniruddha Jajoo
Partner
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Date: 14.11.2013




BEDMUTHA INDUSTRIES LIMITED
Regd. Office : 31 to 35 & 57 8. T.1.C.E. Musalgaon MIDC , Sinnar Nashik-400 103
Statement of Standalene Unaudited /Audited Results for the Quarter /Year ended September 2013
(Rs, in Lacs - except otherwise stated)
PART-] Quarter Ended Six Month ended Year ended
Sep-13 Jus-13 Sep-i2 Sep-i3 Sep-12 Mar-13
Particulars (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. |Income from operations :-
a. Income from Operations 3,860.19 4,725.36 -5,120.81 8,385.35 10,659.41 21,47295
. Other Operating Income - 0.51 7.04 Q.51 8.51 11.48
Total income from operations { Net) 3,860.19 4,725.87 5,127.85 8,586.06 10,667.92 21,484.43
2. |Expenditure :-
a.Cost of Materials Comsumed 3,404.84 2,627.36 4,464 49 6,032.20 8,749.08 16,340.55
b.Purchase of Stock in Trade - i1.88 4.22 11.88 10.84 221.58
¢. Changes in inventories of finished goods work-in-progress, (840.51) 880.50 (151.53) 3959 (287.06) (202.96)
dManufacturing and Operating Cost 50697 467.94 636.89 97491 1,255.03 2,444.90
¢. Employees benefits Expenses 61.57 50.09 126.12 111.66 245.26 387.61
f. Depreciation and amortisation expenses 188.07 187.49 t40.44 375.55 275.35 63255
g. Other Expenses 245,62 221.56 T9.06 467.18 328,81 594.36
Total Expenditure (a to g) 3,566.16 4,446.82 5,299.69 8,012.98 10,577.31 20,418,859
3. |Profit from operations before other Income, Finance Cost 294,03 27905 {171.84) 573.08 90.61 1,065.84
4, |Other Income 7415 50.42 57.64 124,57 115.07 255.00
5. |Profit/ (Loss) from Ordinery zctivities before Finance Costs 368.18 32047 (114.20) 697.65 205.63 1,320.84
6. {Finance Costs 318.47 319.76 269.85 638.23 542.87 972.91
7 Profit / (Loss) from ordinery activities after finance costs but
" foefore exceptional Items(5-6) 49.7M 91N (384.05) 59.42 {337.19) 347,93
8. |Exceptional Items - - - - - -
9. {Profit{ + ¥ Loss(-) from ordinary activities Before Tax (7-8) 4%.71 9,71 (384.05): 59,42 (337.19) 34793
10, |Less : Tax Expenses / { Excess provision ) 29.34 (6.49) (319.17) 22385 (291.84) 119.54
- 11 |Profit { +)/ Loss(-} from ordinary activities-After Tax (3-10) 2037 1620 " '(64.88)] 36.57 {45.35) 22839
12. |Extracrdinary Items (net of tax expenses Rs, ) - - - - - -
13. |Profit { + ¥ Loss(-) for the period (12-13} 2037 16.20 (64.38) 36,57 (45.35) 22839
14 |Paid-up equity share capital of Rs.10 each 2,103.16 2,103.16 2,103.16 2,10%.16 2,103.16 2,103.16
15 |Reserves excluding revaluation reserves as per balance sheet of 10,430.37 10,410.00 10,117.51 1043037 10,117.51 10,393.81
Iprevious aceounting year
16 [Earning Per Share (not annaalised)
i. Before extraordinary items
Basic Rs.0.10] Rs.0.08 (Rs.G31) Rs.0.17 (R$.0.22}) Rs.1.09
Diluted Rs.0.10 Rs.0.08 (Rs051) Rs.0.17) (Rs.0.22} Rs.1.09
ii. After extraordinary Items
Basic Rs.0.10 Rs.0.08 (Rs.031) Rs.0.17 {Rs5.0.22) Rs.1.08
Diluted Rs.0.10 Rs.0.08 (Rs031) Rs0.17 {Rs.0.22) Rs.1.09
PART-H
A. |PARTICELARS OF SHAREHOLYING
b {Public Shareholding
a. Number of Shares 7,143,424 7,242,391 7731817 7.143.424 7,737,817 7,265,353
b. Percentage of Sharcholding 33.97% 34.44% 36,79% 33.97% 36.79% 34.54%
2 |Promoters and Promoter Group Shareholding
4. Pledged / Encumbered
- Number of Shares Nil Nil Nil Nil Nil Nit
- Percentage of Share( As a % of the total shareholding of
promoter and promater group) - - - - . -
- Percentage of Share( As a % of the total shareholding of the
company) - - - - -
b. Non- encimbered 13,888,187 13,789,220 13,293,794 13,888,187 13,293,794 13,766,258
. Number of Shares 100.00%; 100.00% 100.00% 100.00% 100.00%. 100.00%
- Percentage of Share( As a % of the total shareholding of]
promoter and promoter group) 66.03% 65.56% 63.21%| 66.03% 63.21% 65.46%
- Percentage of Share{ As a % of the total shareholding of the
{company)

As per our report of even date
Jfor Patil Hiran Jajoo & Co.
Chartered A'gcoumants

M No, 103246
Firm Reg No. 120137W

Place: Nashik
Date; 14/11/2013

K R Bedmutha
Chairman

JSor & on behalf of Board of Directors of
Bedmutha Industries Limited

cond (b

Vijay Vedmuth§
Managing Directo




Standalone Statement Of Assets & Liabilities

(Rs.In Lacs)
Six month ended Year ended
Particulars 30/09/2013 31/03/2013
Unaudited Audited
EQUITY & LIABILITIES
Shareholders' Fund
a. Share Capital 2103.16 2103.16
b. Reserves & Surplus 10430.37 10393.81
Sub total -Shareholder Funds 12533.53 12496.97
Non-current Liabilities
a. Long-term borrowings 10612.67 7620.07
b. Deferred tax liabilities {Net) 419.35 398.36
¢. Other long term liabilities 1.93 1.93
Sub total - Non-Current Liabilities 11033.95 8020.36
Current Liabilities
a. Short-term borrowings 12402.89 9584.58
b. Trade Payables (966.56) 2801.33
¢, Other short term liabilities R 570.41 -
d. Shert-term provisions 9.85 8.00
Sub total - Current Liabilities 12016.59 12968.80
TOTAL EQUITY & LIABILITIES 35584.07 33486.12
ASSETS
Non-Current Assets
a. Fixed Assets 19767.81 16073.26
b. Non-current [nvestment 394.09 394,38
¢. Long term loans and advances 1883.62 1539.34
d. Other non-current assets 1087.80 340.20
Sub total -Non- Current Assets 23138.32 18347.18
Current Assets
a. Inventories 4471.00 4297.02
b. Trade Receivables 4574.06 5436.50
¢. Cash and Bank balances 946.74 105536
d. Short-term loans and advances 1013.11 3105.82
e, Other Current assets 1440.84 124425
Sub total - Current Assets 12445.75 15138.94
TOTAL -ASSETS 35584.07 33486.12

|




Notes
1 The above unaudited Standalone results were reviewed by the Audit Committes, thereafier were approved and taken on record by the Board of Directors in its
meeting held on November 14,2013

2 The Company is mainly engaged in the business of manufacturing of wires. In accordance with the provision of AS- 17, segment reporting is not applicable.

3 During the Quarter, investor complaints ;
i, Ofs at the beginning of the'quarter ; Nil, ii. Complaints received and resolved in the quarter © Nil, 1. O/ at the end of the Quarter : Mil
4 The unaudited standalone results are being forwarded to the Stock Exchanges (BSE and NSE) for uploading on their respective websites and on company’s
website.
5 Disclosure as per Clause 43 of the Listing Agreement for the quarter ended on September 30,2013,
The utilization of issue proceeds trom IPO (Rs. 9184.30 lakhs) is as folows:-
(Rs. In lakhs)

Particulars of Fund Utilization for Amount to be Actual
utilized as per Utilization
prospectus
Expansion Project 8,494 .40 6,815.40
General Corporate Purpose 175.00 -
Share Issuc Expenses 342.00 394.90
Total 9,211,40 7,210.30

As on September 30,2013 unutilized funds in the Company amounting to Rs.1974.00 lakhs have been temporarily parked in interest bearing ICDs!, and for the
expansion project at Sinnar Unit.
As per our report of even date

for Patil Hiran Jajoo & Co Jor & on behalf of Board of Directors of

Bedmutha Industries Limited

Chartered Accountants
Partoer K R Bedmutha Vijay Vedmititha
M No. 103246 Chairman Managing Director

Firm Reg No. 120117W

Place: Nashik
Date: 14.11.2013



