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Notes :

1. The Standalone unaudited results are given as per the requirements of Clause 41 of the Listing Agreement and have been
subjected to limited review by Statutory Auditors. The consolidated results are given for information only and are not
subjected to limited review by the Statutory Auditors'.

2 Disclosure of Balance Sheet items as per Clauses 41(l)(ea) of the listing agreement for the half year ended September 30,
2013

(Rs. in lacs)
STANDALONE CONSOLIDATED
Particulars ) 30.09.2013 | 31.03.2013 | 30.09.2013 | 31.03.2013
EQUITY AND LIABILITIES
SHAREHOLDERS'FUND
(a) Share Capital 16,77.25 16,77.25 16,77.25 16,77.25
(b) Reserves and Surplus 2,36,24.25 | 2,34,26.29 | 3,24,86.49 | 2,58,77.74
Sub Total - Shareholders'funds| 2,53,01.50 2,51,03.54 3,41,63.74 2,75,54.99
Minority Interest " - - 8.35 8.07
NON-CURRENT LIABILITIES -
(a) Long-term borrowings 83.65 8,62.00 16,84.56 30,19.27
(b) Deferred tax liability (Net) 32.77 29.38 30.44 25.10
(d) Long-term provisions 1,06.26 1,36.46 1,24.66 1,56.73

Sub Total - Non-current liabilities 2,22.68 10,27.84 18,39.66 32,01.10
CURRENT LIABILITIES - )

(a) Short-term borrowings 82,09.44 88,60.90 87,49.81 91,96.57
(b) Trade payables 1,10,78.71 1,19,94.43 98,88.46 | 1,12,85.61
(c) Other current liabilities 42,12.63 58,89.44 91,1496 | 1,04,93.37
(d) Short-term provisions 29.58 3,41.38 44.96 3,54.45

Sub Total - Current liabilities] 2,35,30.36 2,70,86.15 2,77,98.19 3,13,30.00

TOTAL EQUITY AND LIABILITES:| 4,90,54.54 | 5,32,17.53 | 6,38,09.94 | 6,20,94.16

ASSETS

NON CURRENT ASSETS
(a) Fixed assets 29,74.95 31,62.17 | 2,24,56.10 | 1,96,70.08
(b) Goodwill on consolidation - - 11,47.01 11,47.01
(c) Non-current investments 20,19.32 20,19.32 27.00 27.00
(d) Long-term loans and advances 14,61.07 11,20.15 17,98.88 15,54.71

Sub Total - Non-current assets 64,55.34 63,01.64 | 2,54,28.99 | 2,23,98.80
CURRENT ASSETS

(a) Inventories 12,47.00 26,19.96 13,65.11 27,20.31
(b) Trade receivables 2,14,38.40 2,10,60.95| 2,17,51.84 | 2,16,96.61
(c) Cash and cash equivalents 10,69.85 12,58.87 19,48.90 18,31.73
(d) Short-term loans and advances 1,00,69.51 1,08,59.20 45,07.91 22,84.09
(e) Other current assets 87,74.44 1,11,16.91 88,07.19 | 1,11,62.62

Sub Total - Current assets| 4,25,99.20 4,69,15.89 | 3,83,80.95 3,96,95.36

TOTAL ASSETS:| 4,90,54.54 5,32,17.53 | 6,38,09.94 | 6,20,94.16

3. The Auditors' report on previous financial statements contains qualification/reservation as under:--

a) Sundry debtors include outstanding from a customer amounting to Rs.25,25.82 lacs (March 31, 2013 - Rs.25,25.82 lacs). This
relates to a subcontract job done during 2006-07 and amount outstanding relates to change orders, which is still under
process of resolution by the ultimate customer. The Management believes that this amount will be received and hence no
provision has been made in the books till date.

b) Sundry debtors also includes outstanding from another customer on account of the following:--

i) During the year 2009-10, the Company has taken extra time to complete two of its EPC contracts beyond the scheduled
contract completion date as the Company had to execute significant additional work and also on account of delays not
attributable to the Company. The potential liability for liquidated damages resulting from the extended completion date
as on September 30, 2013 is Rs.22,25.76 lacs (March 31, 2013 - Rs.18,40.10 lacs). As the Company believes that the
liquidated damages will be waived for the reasons stated above, no provision for the same has been made in the books

till date
)
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ii) During the year 2010-11, the Company has incurred additional expenditure on executing additional work under its EPC
contracts. The Company has quantified and submitted some of its claims for extra work done and has commenced
discussions with the clients for finalising the same. However, as a matter of abundant caution, only a portion of these
extra claims amounting to Rs.33,84.45 lacs (March 31, 2013- Rs.33,84.45 lacs) have been recognised as revenue. The
balance of the additional claims will be recognised as revenues as and when the same are accepted by the clients.

Considering the nature of projects i:)eing executed by the Company and its main client, the consequential claims and counter
claims towards liquidated damages, change order, etc., as per general practice prevalent in the industry, the balances
outstanding as trade receivables and balances payables towards contractors and vendors of the company are not
confirmed. However, the management is confident that such receivables/ payables are stated at their realisable / payable

value and adequate provisions are made in the accounts, wherever required.

Long term contracts are progressively evaluated at the end of each accounting period. On Contracts under execution which
have reasonably progressed, profit is recognized by evaluation of the percentage of work completed at the end of the
accounting period, whereas, foreseeable losses are fully provided for in the respective accounting period. The percentage of

work completed is determined by the percentage of work completed as certified by the client.

Additional claims (including for escalation), which in the opinion of the management are recoverable on the contracts, are
recognised at the time of evaluation of the job completed.

As the Company has only one business segment, namely Offshore Services, the segment reporting requirement is not
applicable.

Prior period figures have been reclassified as necessary for comparative purpose only.

. The above results have been reviewed by the Audit Committee and have been adopted by the Board at its meeting held on

November 11, 2013.
Place : Mumbai For and on behalf of the Board
Date : November 11, 2013. Rear Admiral Kirpal Singh

Executive Chairman




HARIBHAKTI & CO.
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Limited Review Report

Review Report to
The Board of Directors
Dolphin Offshore Enterprises (India) Limited

1. We have reviewed the accompanying statement of unaudited financial results of Dolphin
Offshore Enterprises (India) Limited (‘the Company’) for the quarter ended September 30,
2013 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding” which have been traced from disclosures made by the management and
have not been audited by us. This statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

a) As stated in note no. 3(a) to the results, for reasons stated therein, sundry debtors
amounting to Rs. 25.26 Crores, have been considered as good and recoverable by the
management.

b) As stated in note no. 3(b)(i) to the results, for reasons stated therein, no provision has
been made for liquidated damages amounting to Rs. 22.26 Crores as at September 30,
2013 (Rs. 18.40 Crores as at March 31, 2013).

¢) As stated in note no. 3(b)(ii) to the results, for reasons stated therein, a part of claims
for extra work done has not been considered as income.

d) As stated in note no. 3(c) to the results, with regard to non availability of
confirmations of balances in respect of trade receivables and trade payables.

e) As stated in note no. 3(d) to the results, revenue recognition from projects involves
technical judgement in respect of percentage work completed, cost yet to be
incurred, etc. which have been relied upon by us, being a technical matter.

Our audit report on the Financial Statements for the year ended March 31, 2013 contains
qualification / reservation in respect of matters stated above.

Haf‘ibhék € Co. 701, Leela Business Park, Andheri-Kurla Road Andheri (E), Mumbai - 400 059, India. Tel: +91 22 6672 9999 Fax: +91 22 6672 9777

Hol 3, Narim

Resistered office; 42, Free Pre Point, Mumbai 400021, India
t A labad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, New Delhi, Pune



Chartered Accountants

4. Based on our review conducted as above, subject to the effects of our observations given in
para 3, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable accounting
standards [Standards referred to in sub-section (3C) of section 211 of the Companies Act,
1956, which as per General Circular 15/2013 dated September 13, 2013 issued by Ministry of
Corporate Affairs continues to apply under Section 133 of the Companies Act, 2013] and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Haribhakti & Co.

Chetan Desai
Membership No.:17000

Place : Mumbai

Date : November 11, 2013

Continuation Sheet



