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B SR & Associates LLP

Chartered Accountants

Maruthi Infotech Centra, 11, 121 Telephone: + 91 80 3980 6000
Inner Ring Road, Koramangala Fax: + 91 80 3980 6999
Bangalore, Karnataka - 560 071, India

Review report to the Board of Directors of Dynamatic Technologies Limited

We have reviewed the accompanying standalone unaudited financial resuits (‘the Statement’) of
Dynamatic Technologies Limited (“the Company”) for the quarter and six months ended
30 September 2013, attached herewith, being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement issued by the Securities and Exchange
Board of India (“Listing Agreement”) except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Sharcholding” which have been traced from
disclosures made by the Management and have not been reviewed by us. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors
in their meeting held on 8 November 2013. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of Company personnel
. and analytical procedure applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement for the quarter and six months ended 30 September 2013 prepared in
accordance with applicable Accounting Standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 4] of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatement.

JorB 8 R & Associates LLP
Chartered Accountants
Membership Number: 116231W

brship number: 104315

Place: Bangalore
Date: 8 November 2013
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DYNAMATIC PARK, PEENY A, BANGAL ORE-560 058, INDIA
Unaudited standstane financial reaulis for Uie quarter and six months ended 30 September 2613

PART 1 : (W drr deters, evcept as cherwise stated)
% Quarter ended Yot 1 dale figures for the perlod endcd Previous year ended
N‘;. Particulars 30 September 2013 30 June 2003 30 Septembar 2012 M) September 30135 30 Seplembor 2012 31 March 2013
Unandited 1 i Uhdadiled - Unaugited Unaudited Andijad
1 higorg [rem eperations
#) Net Sales/income from operactons MNer of 10,614.54 @.315.00 9.644.00 T9,929.99 20714 18 40,621.71
Exgibe duty)
by Other operating fncome 251,14 243,40 81.21 494,67 555,22 1.100.06
Total income fram operations (net} 1086612 9.558.49 S.975. 11 20,434 61 11,290,40 N1.721,77 |
2 | Expenses
8) Cos of materials consumad 5,647.03 4,022 490 5,052.48 10,570.92 MLRT1R2 20,8938
b) Changes in inventories of finished goods and (311.05) 121.74 (153.833 TEEXTH § (258.51) (342.56)
‘work-insprograss '
) Employee benefit expenics 1,224.94 1,173.45 126509 241239 2371317 d4,662.17
dy Depreciaton GOR 4 705.08 63928 140332 1.271.4% 1.628.52
v} Qther expenses 2.342.60 2,258.07 2268 86 4 586.67 4,917 5) 10,337.52
Totnl expenses 9. G02.66 5.151.33 3,071L.35 18,785.95 19,495,47 3121531 |
3 | Profit feom operations before ather income, 1,263.46 377.16 853.34 1,640,462 180393 F 3,504,446
finance costs and exceptional jtenss (1 - 2)
4 | Other income 186.85 319,89 24278 506.74 463,70 1.032.78
5 | Profit from ordinary activities befove Gnanee 1,450.31 E97.08 - 108604 2.147.36 2,267.6% 4,539,24
corts and exceptional itens (3 + 4)
6 | Finincy costs 141147 122860 1173.34 2,640,390 2,.307.08 4,395.05
7 | Froflt / {Loss) from ardinary #ctivities alier 3564 (=31.47) (77.20) (473,03} {39.42) 143.29
finnnce cests but before exceptional iveing (5 - 6}
B | Exceptional items (Refer note 3) - 150413 . 150.03 R .
9 Profit # {Liss) from ordinary activities before 35.34 (881.90) {77.20) {643.06). (29.42) 143.29
tax (7 = B)
10 | Tux ecpenses (bensfit) , nat N - (25.06) - (12.75) 113.33
1 | Net Profit / {Loss) from ardinary aciiviiles 3884 (651.50) {52.14) {&43.08) {26.63} 29.95
after Tax (% - 10)
13 | Met Beafii / (Ligys) for the period/ year { 9 - 10} LT {4R1 [=2.14)4 (G43.06) (I6.63) 2995
1% | Paid-up equity share eagatal {fiee: valus of Rs 10/- 541.47 541,47 541.5Y 541.47 34147 541.47
each)
4§ Regerves fexcluding revaluation resarve) - - - “ 13,067.00
15 | Earninggs / {Loss) per share (Rx) i
Basic 0.7 (12.59) (0.96) (11.88), 4| .55
Diluted 0.72 {12.50) 10.96) (1E.88), {0.49) .55
PARTTI
Selert Infornation for the quarter and six months ended 30 Sepiember 2013
%], . . Qoarter ended Year to dute figures for the periad piedad Frevious yrar ended
Ha. Farticulars 30 Scpiember 2017 30 Junc 2013 30 Scptember 012 |30 Seplember 2013 | 30 Reptember ZMZ | 31 March 2013
A |PARTICULARS OF SHAREHQLDING
i Public sharehalding .
- Muinber of shares 2414615 2,418,616 2.415,616 2,418,616 2418,616 2,418,616
- Percentage of shareholding 24 £ ALLTY 44.67% 42 67% 44.67% 44 67%
2 |~ and p gruup sharehold
u} Fledged/Encumbered
- Number of shares ' 1,050,000 958,500 1,118,500 1,050,000 1,115,500 068,500
- Pereentane of sharss {us 1 % of the tote! 35.08% AR.33%| 37.53% 35.05% 37.53%) 32.33%
shatehokding of promoter and promoter group)
- Percentage of shares (as a % of the total share 19.39% 17.89%, 20,66% 19.39% 0,668 17.80%
cuapital of the company} !
b} Mon-sicurmbered
| « Numbar of shares 1,946,087 2,027 587 1,477,587 1,946,087 ERYTSHT 2,027,587
- PUrositage of shiares (2s a % of the total 64.95% 67.67% . G267 4. 9 5% 62.67% 67,67%
shareholding of promoter and promoter group)
- Percantage of gheres (26 4 % of the 10131 share 35.94%| 37.44%, 34067 35.04% 34.67% 37,4495
[capital of the company) '
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Sepnental reporting: :
Qrarter eoded Year to date flgures for the period ended Previous year ended
Purticulurs 30 September 2013 30 Junc 2013 30 Seplember 2012 30 Septewher 2013 30 September 2012 31 Mareh 2013
Elnauditeil 1inaudited 1inaudipegd Lnamdlicd Ungudited Audited
1 | Segment revenoe .
a} Hydraulics 4,537.60 381723 3,587.93 535483 #,386.47 10, 155,37
b) Azrogpace and Homeland 2,139.41 1,496G5.20 1,465.28 4,034 61 2,766 23 6.572.26
©} Automative and cestings 411377 3E24) 4,343,905 7.926.38 9.710.03 18,546.2%
d) Others 75.34 2345 22805 CR.70 33617 41491
Totsl 10,8646.12 3,550,459 9.025.21 10.424.61 21,39%.20 41,7277
2 | Segment results Profit / (Loss) before tax and
iereat fronl SACh SCEAvCIN)
a) Hydrpulis 55013 353.86 3IH36 912.99 1,308.08 211382
b} Aemspnc,u and ITomeland 21023 a0 366,77 t.650,33 1,004.93 238747
2) Autometive and cpgtings (252.90) (712.72) (223.47) {975.62) (731.16) (1,256.46)
d Others . 3500 1392 163,70 52,92 271,18 21,52
Total 1,265.46 37016 85330 1 640,62 1,808.93 3,506.46
U'nollocable ’ '
- Finates couls 1,411.47 122862 1,173.34 2,640.39 2,307.05 435595
- Excaptinnol ftams (refar nate 3) - 150.03 - 150.03 - -
- OYIF income (138.%%) (319.89) (242,78) {40874 (463,71 {1,032,7%)
Profit / (Loss) before inx 3854 (681.90) (77.20) (542,05) (39,42} 143,29
3 | Scgmont capital cmployed
(Segment assets - sagnent Habilities)
a) Hydraulics & Prectsion Enginesring 2.042.69 7.147.43 8,622,67 7,042 5% £ 622.67 7.563.36
b) Acrospaos 1448741 14,241.26 14,322.82 14,487.41 14,522 82 1507828
o} Automative and eastinge 13,544, 20 15,548,1% 16,%20.73 15,344.20 16,820.73 15,967.51
dy Orthers 296213 2.987.17 5.008.54 2.0632,13 3.005.54 2979.04
Total #0,3346.43 39,004.04 42,7776 40,536,453 4277176 - 41587994
Unallocable assets (8.377.43) (8,041.04) {10.642.65) {8,377.43} (10.642.65) (10, 175.03)
TN_]I 3‘,95_9.“0 31@33.00 52,129 11 31,959.00 , 3!%1 3140096




DYNAMATIC TECHNOLOGIES LIMITED
DYNAMATIC PARK, PEENYA, BANGALORE-3560 058, INDIA
Disclosure of Standalone Balance Sheet Items as per Clause 41 (V)(h) of Listing Agreement

(Rs in lacs)
Pnniculan As At
‘ 30 September 2013 31 March 2013
(Unaudited) (Audited)|
Equity and liabilities
Shareholders’ funds
Share capital 541 541
Reserves and surplus 13,146 15,080
Money received against sharc warrants 1,250 1,250
Sub total-Shareholders’ funds 14,937 16,871
Non-current liabilities
Long-term borrowings 17,022 14,539
Deferred tax linbilities (net) 2,717 2,802
Other long-term liabilitics 1,407 1,039
Long-term provisions 283 156
Sub total-Non-current liabilities 21,429 18,536
Current liabilities
Short-term borrowings 12,521 13,177
Trade payables 9,293 8,758
|Other current liabilities 10,167 9,455
Short-term provisions 157 75
Sub total-Current liabilities 32,138 31,465
TOTAL EQUITY AND LIABILITIES 68,504 66,872
Assets
Non current assets
Fixed assets
- Tangible fixed assets 25,353 26,691
- Intangible fixed assets 2,677 2,465
- Capital work in progress 7,485 7,228
- Intangible fixed assets under development - 188
35,515 36,572
Non-current investments 7,040 7,040
Long-term loans and advances 4,014 2,058
Other non-current assets 629 383
11,683 10,381
Sub total-Non-current assets’ 47,198 46,953
Current assets .
Inventories : 6,603 6,063
Trade receivables _ 6,550 6,857
Cash and bank balances Li41f. 628
Short-term loan and advances ‘ 5,241 4,730
Other currént assets 1,771 1,641
Sub total-Current assets 21,306 19,219
TOTAL ASSETS 68,504 66,872




FEOM P DYHAMATIC FRx MO, 8 MNow. 2813 Si42PM PS5

NOTES:

i

For and on behalf of the Board of Dire

Udayant Malhoutra

The above results were reviewed by Audit Committee and thereafter approved by the Board of
Directors at their meeting held on 8 November 2013 and have undergone a “Limited Review” by the
Statutory Auditors of the Company. The review report of the Statutory Auditors is being filed with the

-Bombay Stock Exchange and the National Stock Exchange and is also available on the Company’s

website at www.dynamatics.com.

Pursuant to the provisions of the Listing Apreement, the Management has decided to publish
consolidated financial results in the newspapers. However the standalone financial results will be
made available on the Company's website at www.dynamatics.com and also on the websites of BSE
{(www.bseindia.com)and NSE (www,nseindia.com).

Exceptional item includes various expenses such as professional fees and other ancillary charges
incutred by the Company during the quarter ended 30 June 2013 towards loan funds raised from KKR
India Financials Services Private Limited, a Non-Banking Financial Company.

Pursuant to a resolution passed in the Extraordinary General Meeting of shareholders dated 25 March
2013, amounts aggregating Rs 67,500,166 and Rs 57,499,994 (being 25% of the total value of
warrants at the date of allotment) has been brought in by Mr Udayant Malhoutra in his capacity as
Promoter and by Wavell Investments Private Limited, being a Promoter group company, towards
subscription of 338,440 and 288,300 convertible warrants of Rs 797.78 each respectively. These
warrants give the right to the warrant holders to subscribe for one equity share of Rs 10 each in the
Company per warrant which is exercisable within 18 (eighteen) months from the date of allotment i.e.
26 March 2013.

Status of investor complaints for the quarter ended 30 September 2013:
Particularg Opening | Received | Resolved | Pending
Nutiber of Complaints - - - -

Previous period/ year figures have been reclassified to conform with current period/ year presentation,
where applicable,

CEO and Managing Director
Dynamatic Technologies Limited
Place: Bangalore

‘Date: 8 November 2013
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* B 'SR & Associates LLP

Chartered Accountants

Maruthi Infoteeh Cantre, 11, 1211 . Telephane: + 91 B0 3980 6000
Inner Ring Road, Koramangala Fax: + 97 80 3980 6999
Bangalore, Karnataka - 560 071, India

Review report to the Board of Directors of Dynamatic Technologies Limited

1.

We have reviewed the accompanying statement of consolidated unaudited financial results (“the
Statement™) of Dynamatic Technologies Limited (‘the Company®) its subsidiaries, and an associate
as detailed in note 1 of the statement, (collectively referred to as ‘Dynamatic Group®) for the
guarter and six months ended 30 September 2013, attached herewith, being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement issued by the
Securities and Exchange Board of India (“Listing Agreement”) except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoters and Promoter Group Shareholding® which have
been traced from disclosures made by the Management and have not been reviewed by us. This
statement is the responsibility of the Company’s Management and has been approved by the Board.
of Directors in their meeting held on 8 November 2013. OQur responazibility is to issue a report on
this statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements ("SRE’) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial results of certain subsidiaries and an associate which have been
incorporated in the Statement. These subsidiaries account for 45.24% of total assets as at 30
September 2013 and 72.44% and 71.60% of total revenues, other operating income and other
income as shown in the Statement for the quarter and six months ended 30 September 2013
respectively. Of the above:

a The unaudited financial results of some of the subsidiaries incorporated outside India as
drawn up in accordance with the generally accepted accounting principles of the respective
countries ('the local GAAP'") have been reviewed by other auditors duly qualified to act as
auditors in those countries. These subsidiaries account for 44.62% of total assets as at 30
September 2013 and 72.44% and 71.60% of total revenues, other operating income and other
income for the quarter and six months ended 30 September 2013 respectively as shown in

- the Statement. For the purposes of preparation of the Statement, the aforesaid local GAAP

_ financial results have been restated by the Management of the said entities so that they
conform to the generally accepted accounting principles in India. This has been done on the
basis of a reporting package prepared by the Company which covers accounting and
disclosure requirements applicable to consolidated financial statements under the generally .
‘accepted accounting, principles in India. The reporting packages made for this purpose have
been reviewed by other auditors and reports of those other auditors have been furnished to
us. Our opinion on the Statement, insofar as it relates to these entities, is based solely on the
aforesaid review reports of those other auditors.

b The unaudited financial results of the remaining subsidiaries and an associate have not been

subjected to review either by us or by .other auditors, and therefore, the unaudited financial
results for the quarter and six months period ended 30 September 2013 of these entities have

-been furnished to us by the Management. These subsidiaries account for 0.62% of total
assets as at 30 September 2013 as shown in the Statement, and therefore, are not matertal to
the Statement, either individually or in aggregate.

. Reglatered Otfiges :
B S R & Assogiatas {a partnarship firr with Registration 1at Floar, Lodha Exeelus
No. BAGIZZ6) convertad into B 5 R & A=sociates LLP Apolla Mille Competing
{8 Uimitad Liability Partnarship with LLP Registration ' N, Jewshi Marg, Mabalakshemi

Na. ARB-B182} with affect from Qetober 14, 2013 Murmnbai - 00 011
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4. Based on our review conducted as explained in paragraphs I and 2 and on consideration of reports
of other auditors explained in the paragraph 3 above, nothing has come to our attention that causes
us to believe that the Statement for the quarter and six months ended 30 September 2013 prepared
in accordance with applicable Accounting Standards and other recognised accounting practices
and policics has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement, including the manner in which it is to be disclosed, or that it contains any
material migstatement. ‘ : . :

" for B8 R & Associates LLP
Chartered Accountanis
Registration number: 116231W

embe
Bangalore
8 November 2013
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DYNAMATIC TECHNOLOGIES LIMITED
RYNAMATIC PARK, PEENYA, BANGALORE-550 058, INDLA
Urandited cunsulidnted financial results for the quarter cnded ane six manths 30 September 2013 ‘
PART | (18 in lacs, except s wiferwise sited)
5L Quarier ended Year 19 date fizures for the peviod ended | Frevious vear ended
No Particulars 30 September 2013 30 June 2015 30 September 2012 30 Septemby 2613 30 Sepiember 2012 31 March 2013
Unaudited Unaudited Unnudlted Linandited Unaudited Audited
1 Yheome fram oporations '
) Net Bnles/income from aperations (Net of 39.843.77 35,081 27 34931.72 74,935.04 72,581.30 143,717.05
cxeise duty) ‘
b) Cther aperating iheome 40010 385.13 410.85 78323 %3] .52 1,496.11
‘Tutal income from aperations (net) 40,243.87 3547640 3834257 75,720.27 7342182 145.213.16
2 | Expences
2} Cost of materials congumed 22,806.1% 20.358,03 21,559.00 43,164.20 43,564 40 §5,810.45
B) Changes in inventories of finished goods (315.04) (197.11) (1,657.37) (S12.15) (1,289 13} (1,674,635}
and work-in-progresa : .
) Employée benefit expenses 5,501,21 4,932 2G 4060500 10,433.47 £,530.74 18,914.07
d) Depreciation 128122 1,264.80 1,14213 2AT6.02 | 227467 463812
) Other expenves 750411 7416.05 6,604.92 14,9301 16 1387113 2861337
Total ¢xpénses 36,797,465 33,794.08 3161368 70,591.70 £3,251.81 136,301.56
3 | Profit feam operatians before uther income, I Md6.2X 1,682.35 2,718.89 512857 sirm 891160
finunce eosts s exceptional jtems (1 - 2)
4 | Other ingome 56.58 12543 50.75 182.01 74.82 545.42
5 ) Prafit from ordinnry sctivities before 3,502.80 1,B07.78 2,769,464 3056 524583 9,457.02
finance costs and exceptivoal stems (3 + 4)
& | Finance costs 244145 2,315.5¢ 207776 4,76) 3¢ 4.076.31 B.227.51
7 | Profit/ (Loss) from ordinary activities 1,061.35 (512.13) 69138 54922 1,169.52 129,71
alter finance ¢osts but before oxceptional
items (5 - &)
% | Exeeptional items (Refer note &) - 150.03 - 150.03 - -
% | Profit/ (Loss) from ardingry activities 1,061.35 (662.16) 691.88 39,19 1,169.52 12297
before tax (7 = 83
10 { Tax expenae/ (benefit) , net 357.90 71.66 22029 i35.56 367.38 242126
11 | Net Profit/ (Loss) from ordinary activities T03.45 (1,039.82) 47159 (336.37) 80214 (2,191,585
after Tax (%- 10)
12 | Net Profit / {Loss) for the period/ year (9 - 03,45 (1,039,82) 47189 (336.3%) 802.14 (1,191.58)
19) :
13 | Paid-up wquity share capital (face value of Rs 541.47 34147 541.47 34147 54147 541.47
10/- each)
14 | Reserves (excluding revalustion reserve) - - . - - 958042
L5 | Eernings / (Loss) per share (Rs.) § N
Bagic 1280 (19.20) 8.71 (6.21) 14.81 {22.01)
Dhluted 1259 (19.20) 871 (6.2)) 14.81 (22.01)
PART II
Select Information for the quarter gad slx ths ended 30 5 ber 2013
S1 ) Quarter ended Yéur to date figures for tho period ended Freviows vear ended
Mo Particulary 30 September 2013 3 Fune 2013 30 Soptemter 2012 | 30 Scptember 2013 { 30 September 2012 | 31 March 2013
A |PARTICTULARS OF SHAREHOLOING
1 | Public shareholding
« Wunther of shareg 2418616 | 2418616 2418616 2418616 2418616 24185814
- Percemitnge of sharsholding 44,679, 44.67% 44.67% 44.67%, A4,67% 44.67%
2 | Promoters and promoter group shareholding
4} Pledged/Encumberad
- Numher of shares 1,050,600 S68,500 1,118,500 1,050,000 1,118,500 68,500
» Percenitage: of shares {25 a % of the total 35.05% 3233% 37.33% 35.05% 37.33% 3233%
sharehalding of promeoter gd prometer group)
- Percenitage of shares (as 2 % of tha totnl 19.39% 1789 20.66% 19.39%, 20,66% 17.89%
shar capital of the company)
b) Nomeenoyythered
«Number of shares 1,946,087 2,007,587 1,877,587 +,946,087 1,877,587 2,027,587
- Percentnge of shares (as a % of the: total 64.95%, §7.67% GLET 64 5% 6267% S1.67%,
shareholding of promoter and promoter group)
= Percentage of shares (a5 a4 % of the total 33,94 37 44% C 3467 35,64%, 34.67% 37.44%
share capital of the company) .
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(Rs mn lacs, sxcept as othemwise siaved)

Quarter cnded Year tu dute figures Yur the period ended  Previous year ended
Particulurs 30 September 2013 30 June 2013 30 September 303 | 30 September 2013 | 30 September 209 | 31 March 2073
Unzudied Unoodited Unguditpg Unandited Unaedited Auditad
Sepment revem:
&) Hydraulics gt730 6,953.00 744639 15,108.57 15,182 7% 28.6574.74
b} Acrospace 554912 4,539.6! 4,062.19 10,088, %3 2.001 83 17,246.71
<) Automotive 2649224 2397673 23,807.08 50,468,997 30,174.22 99,183.71
d) Reseorch fhrm .00 27.00 27.00 54,00 54.00 | 0800
Total income from oporations (net) 40,243 &7 3547640 3534255 TR.T2027 73412.82 145,213.16
Segment resulta Frofit / (Loss) hefore tax
nnd interest from each segment)
a} Hydraulics 78965 458.71 41744 1,245 34 134831 205285
b} Acrospace 1,571.67 £ 19800 1,153.23 2,770.77 2.211.95 4,764 .59
¢} Automotive 1,103.42 1354 1,129.80 1,117.236 1,573.534 2.018.74
d) Research farm ([ .50) 10,60 . 1842 { 7.90!“ 3741 11842
Tutal EX L0 168235 271339 5,128.57 517101 8,211.60
Unallocahle
- Fingnge ¢osts 2441.45 2,3189] 207776 4,761.36 4076.31 £,221.31
- Exceptinnal ttenis (rufier note ) - 150.03 - 150.03 - -
- Other incorme (50.58) (125.43) (30.7%) (132.01) {74.82) {545.42)
Profit 7 {Loss) before tay 1,061,385 {662,16) 691,88 394,19 1.169.52 1,229.7)
Sepment capiinl employed
(Regment aszets - sepment labilities)
) Hydraulics B.074.54 2,696.54 11,83%.77 807454 11,828.77 10,B52.80
b) Adrospuce 2112240 2130665 20,222.48 21,142.40 20,222.48 S0 8201
&) Automativa 2221433 23,007.39 26,208.2% 22274.35 26.208.24 | 21,428.37
d) Research farm 543.48 EEN Y 55242 543.48 352.42 585.11
) Others 3116565 2,944 95 3,003.97 311665 3.003.97 2,074 81
Tatal 3515142 5752698 a1,812.92 5515542 61.812.92 £4.031.20
Unallagable asscts (5.076.61) (6, 564.30) (16.7%) (3026.61) {16.79) {4,946.20)
2011481 50,962.68 61,796.13 50.024.81 61,796.13 51,075.00 { -
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DYNAMATIC- TECHNOLOGIES LIMITED
DYNAMATIC PARK, PEENYA, BANGALORE-560 058, INDIA
Disclosure of Congolidated Balance Sheet Items as per Clause 41 (V)(h) of Listing Agreement

(Rs in laey)

Farticulars ' Ax At
30 September 2013 31 March 2013
(Unaudited) (Audited)L
Equity and labilities
Shareholders” funds
Share capilat 541 1
Reserves and surplus 2,587 11,573
Money received against share wartants : 1,250 1,250
Sub total Shareholders’ funds ‘ 10,378 13,364
Mon- controlling interest (Preference capitaly ' 3,295 . 3,295
Now-¢urrent liabilities
Long-term borrowings . 36,452 34,416
Dicferred tax liabilities (net) 3,151 3,131
Other long-term liabilitics ‘ 2,010 1,916
Jl.ong-term provisions 31 157
Sub total-Non-current liabilities 41,924 39.620
Current liabilities
Short-term bormowings 14,121 17,433
Trade payables 25874 24,441
Other current liabilities 24,564 20487
Shott-term provisions 1,972 2,831
Sub total-Current liabilities 66,531 65,192
TOTAL EQUITY AND LIABILITIES 122,128 121.471
ASSELS
Non current assets
Goodwill ' 6,788 6,788
' 6,788 £,788
Fixed assets
- Tangible fixed agsets : 56,845 | 56,709
- Intangible fixed assels 2,718 2,602
- Capital work in progress ) 7,091 7.422
- Intangible fixed assets under development - 188
67,254 66,921
MNon current investimenis ! 1
Long-term loans and advances : 2,420 ) 2,160
Other non-current assets . 290 159
. 3,311 2,320
Sub total-Non-current assets 77,353 76,029
Current assets
[nventories : 23,129 © 20,253
Trade receivables 10,688 ‘ 14,612
Cash and cash equivalent 5,446 5932 |
Short-term loan and advances 2,328 2,507
Other current assets ' 3,184 2,138
: Suh total-Current assets 44,775 45,442
TOTAL ASSETS . 121,128 ' 121,471
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NOTES:

The above results of Dynamatic Technologies Limited ("the Company"), its subsidiaries and an
associate, as listed below, (collectively known as "the Group”) are prepared in accordance with
requirements of the Accounting Standard AS 21 "Consolidated Financial Statements” prescribed by
Companies {Accounting Standards) Rules, 2006 (as amended).

SL Name of the entity Subsidiary /| Country of | Effective group

no, associate incorporation shareholding®

1 JKM Erla Automotive Subsidiary India 99.99
Limited ‘

2 JEM Ferrotech Limited Subsidiary India © 9999

3 JEM Research Farm Limited | Subsidiary India 99.99

4 JKM Global Pte Limited | Subsidiary Singapore 100

5 Dynamatic Limited Subsidiary United Kingdom 100

6 Yew Tree Investments Subsidiary United Kingdom 100
Limited ‘

7 JKM Erla Holdings GmbH Subsidiary Germany 100

8 Eisenwerk Erla GmbH Subsidiary Germany : 100

9 Harasfera Design Private Associate India - 50
Limited

2. The above results were reviewed by Audit Committee and thereafter approved by the Board of

Directors at their meeting held on 8 November 2013 and have undergone a “Limited Review” by
Statutory Auditors of the Company. The review report of the Statutory Auditors is being filed with
the Bombay Stock Exchange and the National Stock Exchange and is alse available on the
Company’s website at www.dynamatics.com.

In accordance with the Scheme of Arrangement between JKM Erla Automotive Limited and its
respective shareholders and creditors duly approved by the Honourable High Court of Karnataka
vide its order dated 30 July 2012, effective 1 April 2011, the following adjustments were recorded in
the consolidated financial statement of the Company as at 30 September 2013;

Particulars ‘ Amount in Rs lacs

Fair valvation adjustment of tangible fixed assets of Eisenwerk Erla 7,560
GmbH with a comresponding credit to Business Restructuring Reserve
(BRR)

Reduction of securities premium with a credit to BRR (200)

Cumulative incremental depreciation (for the six months ended 30 1,983
September 2013: TNR 397 lacs) on the fair value of tangible fixed agsets as
described above has been debited to “debit balance arising on
consolidation™

BRR balance has been set oft with the goodwill arising on consclidation to . (7.560)
the extent of fair value adjustment of tangible fixed assets as described
above -
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‘Section 6 (paragraphs 6.1 to 6.11) of the said scheme specifies the accounting treatment and inter
alia specifies that such accounting treatment would be reflected in the financial statement of the
Company, prepared as per the Indian Generally Accepted Accounting Principles.

Had the Company altematively followed the Accounting Standards, notified under the Companies
Act, 1956, the goodwill arising on ¢consolidation of Rs 6,788 lacs would have increased to Rs 14,348
lacs, the tangible fixed assets of Rs 56,845 lacs would have reduced to Rs 51,268 lacs, the debit
balance arising on consolidation of Rs 1,783 lacs would have reduced to Rs nil and the securities
premium of Rs 7,111 lacs would have increased to Rs 7,311 lacs.

4. Pursuant to the provisions of the Listing Agreement, the Management has decided to publish
consolidated financial results in the newspapers. However the standalone financial results will be
made available on the Company's website at www.dynamatics.com and also on the websites of BSE
(www.bseindia.com) and NSE (www.nseindia.com). o

5. Tax expense for the year ended 31 March 2013 include write down of deferred tax asset balance of
Rs 1,036 lacs in a subsidiary, in the absence of virtual certainty of the same being realised in the
future.

6. Exceptional item includes various expenses such as professional fees and other ancillary charges
iricurred by the Company during the quarter ended 30 June 2013 towards loan funds raised from
KKR India Financials Services Private Limited, a Non-Banking Financial Company.

7. Tnformation of standalone standalone unaudited financial results of the Company in terms of Clause
41 (V1) (b) of the Listing Agreement is as under:

(Rs in lacs)
Quarter ended Six months ended Year ended
30 30 June 30 30 a0 31 March
Particulars | September 2013 September | September | September 2013
2013 2012 2013 2012
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Andited
Revenue 10,866.12 8.558.49 992521 | 20424.61 | 21,299.40 41,721.77
Profit / 38.84 (531.87) (77.20) (493.03) (39.42) 143.29
(Loss) :
before tax
and
exceptional
items
Profit/ 38.84 (681.90) (52,14) {643.06) (26.63) 29.96
(Loss) after
tax and
exceptional
items
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8. Pursuant to a resolution passed in the Extracrdinary General Meeting of shareholders dated 25
March 2013, amounts aggregating Rs 67,500,166 and Rs 57,499,904 (being 25% of the total value of
warrants at the date of alletment) has been brought in by Mr Udayant Malhoutra in his capacity as
Promoter and by Wavell Investments Private Limited, being a Promoter group company, towards
subscription of 338,440 and 288,300 convertible warrants of Rs 797.78 each respectively. These
warrants give the right to the warrantholders to subscribe for one equity share of Rs 10 each in the

Company per warrant which is exercisable within 18

i.e. 26 March 2013.

Status of investor complaints for the quarter ended 30 September 2013:

Particulars

Opening

Received

Resolved

Pending

Number of Complaints

presentation, where applicable.

For and on behalf of the Board of Directors

Udayant Malhoutra

CEO and Managing Director
Dynamatic Technologies Limited

Place: Bangalore
Date: § November 2013

(eighteen) months from the date of allotment

- Previous period/ year figures have been reclassified to conform with current period/ year




