GLOBUS SPIRITS LIMITED

REGIBTERED OFFICE : A-48, FRIENDS COLONY (EAST), NEW DELHI-110066

UNAUDITELD FIRANGIAL RESULTS FOR THE QUARTER AXD HALF YEAR ENDED 30/00/2013

PART I: Statement of Unaudited Results for the Quarter and Half Year ended 30/09/2013 (Rs. in Lacs)
Quarter ended Half Year ended Year ended
81, |Particulars 30/09/2013 | 30/06/2013 30/09/2012 30/09/2013 30/09/2012 31/03/2013
No.
s | Unaudited | Unaudited |  Unaudited Unaudited Unaudited  Audited
1 |Income from operations [ | D e =
(a) Sales/income from operations 15205 83 | 2083515  3ATIIA 641415}36
Less: Excise Duty e ;!?09 e AN e 71587 13 | 742027 | 1423040 |
__|Net Salns/lncurpg 1;3@_;)_@113(1_5_____ ST 11,096 72 12 907 70 24,904.42 | ?3 742.44 49,884.66
_ (Other Operating Income T 117.38 8471 .- 212.08 56.43 49262
Total income from operations [nntJL == 1211410 | 13,002.41 | 25116.51 |  23,798.87 | 50,377.28

2 |Expenses B - el ) 0l | | Pl S e g T e e | (S e NN )

a) |Cost of materials consumed e 7.903.32 _7,334.63 622866 | 15237085  13,06925| ~  29.557.29

b) |[Purchase of stock-in tradc e o ke e BT LN - £ = - g ¥

Changes in inventories of finished gmds work-in-

c) |progress and stock in trade : PRl  (51490)) ~ 33Bb4| 25562} _(veass)| <_1_7D? 82 600.65

d) |Employees bcncms expense = i Te | 3087y )| 27357 23070 582.32

©) |Depreciation and amomsatlon exponse 3 o s 636.06 53867 | 38207 117473

1) |Other cxpenses (Refer Note &) 347914 | 3077.28 253124 | 655643

Total expenses 11,812.37 1166270 | ~ 9,628.30 | 23,375.07
2 |Profit! (Loss) from opurntian | before other income,
finance costs and exceptional tems (1-2)
L 301.73 1,439.71 1,654.11 | 1,741.44 3.,153.89 5,760.28
4 |Other M¥me PR T R 15628 | 56.56 | 37A8| 21284 5280  106.18
Profit / (Loss) from ordinary activities before I
5 lfinance costs and excoptional Items {3+4) 458.01 1,496.27 1.691.26 196428 |  3,206.49 | 5,866.46
6 {Finance casts — 246.00 18026 166.14 426.26 | 32131 | 633.12
Pmﬁl / (Loss) from ordinary activities after finance

! |costs but before oxceptional Items (6-6) =l 21201 1316.01| @ 152642 1,628.02 |  2,885.18 5,233.34

& [Depreciation - Exceptional ltem (Refer Note B)_ e 00 Rt L _ 59836 | 13.17

(*] Pwm !/ (Loss) from ordinary activitics before tax (7-

8) i o (384.35) 131601 | 152512 93166 | 288518 522017

10 |Tax xpense 1 - 7195 39480 | 45822 | 56595 | 865.55 | 1.801.63

MAT Credit , Prior Year (Refer Note 4) (B72.53)] l = (672501 T

11 IProfit/ {Luss) from ordinary activities after tax (9

10) S T 117.03 921.29 | 1,066.90 1.038.24 201962 | 3,418.54 |
12 (xtmomlnaryillgrp (net oi (ax expen e) - - AR P > 30 AR S oo e
13 |Not Profit /{Loss) for the period (1112 2) 11703 921.21 | ~1,086.90 1,038.24 2,019.62 | 3,418.64
Paid up equity share capital
14 |(Face Value of Rs 10/ per share) ORI 2298 77 228877 | 220877 | 2,288,777 2.299.77 __ 220007
Reserve excluding Revaluation Reservas as per
15 _|balance sheet of previous accounting year D R e, | (TS e __25,504.22
16 i amings per share (EPS) (Refer Nete 9) D N .. PN
a) l3asic (not annualiised) . | 0o08| = 3.58]| 148
b) Diluted (not annualised) 0.08 3.20 14.73
PART II: Select Information for the Quarter and Half Year ended 30/09/2013
_Quarter ended Half Yoar ended Year ended

1S1. |Particulars : 30/09/201 3 | 30/06/2013 30/09/2012 | 30/09/2013 30/09/2012 | 31/03/2013

No.

) - | "Unaudited | Unaudited Unaudited |  Unaudited ~Unaudited | Audited

A PARTICULARS OF SHAREHOLDING - o O ) 20 o | S e Aca¥

1 Public Sharchelding - - P, s s s
No. of shares = e ‘1,5514__5364 £ ot 2 55/ 411 3 _/.568,486
Percentage of sharehelding e 3286 32 86 ik 32 91

7 |Mromaters and pramoter group sharoholdmg A - .

a) |Pledged/Encumbered e ey ) T it
Number of shares - NIL NIl ~NIL
Percentage of shares (as a % of the total sharaholdmg

of prometer and promotergroup) NIL _NiL _NiL _ NIL _ ML cadeandle o
Porcentage of shares (as a % of the total share capital
of the company) B e P SR ML 1 ____NIiL NIL U NIL ] NIL

b) |Non-encumbered =N N NGO St oL | AR
Number of shares 16,440,105 | 15429255 | 15440330 | 15440105 | 15440330 | 15429255
l’crcomage of shares (as a \ % of the total sharchoidmg

of prometer and promoter group) 100.00 | 100,00 100.c0 100.00 _toooo| 0 10000
Percantage of shares (as a % of the total share capital
of the company) 6714 6/.09 67.14 67.14 6714 67.09
-
& Q ‘ﬂf\(, ;

S




Quarter
B |INVESTORS COMPLAINTS ended
30/09/2013
Pending at the beginning of the quarter NIL
|Received during the quarter | 8
_ {Disposed of during the quarter : 8 |
|Remaimning unresolved at the end of the quarter NIL
STATEMENT OF ASSETS AND LIABILITIES
(Rs. in Lacs)
Particulars o _g_al__v
30/09/2013 | 31/03/2013

Unaudited Audited

A |EQUITY AND LIABILITIES
1 |Sharcholders’ funds

(a) | Share capital - ) 935321 |  9.353.21
(b) |Reserves and Surplus 2625168 25.504.22
(¢} |Money received against share warrants 26718 267.18

Sub-total - Sharcholders' funds|  35872.07 36,124.61

2_|Share application money pending : - -

3 |Non-current liabilities

(a) [Long-term borrowings | 556293 3.297.24
(b} |Deferred tax labiliies (net) 4,207 09 3.841.99
{c}] |Other long-term liabilites e 98.18 281.55
(d) |long term provisions : R YA 139.72
. __ Sub-total - Non-current liabilities|  7,025.51 7,560.50
4 |Current liabilities i )
(a) |Short-tlerm barrowings g =SS 408541 | 353867 |
(b) | Frade payables = " 814203 |  7,760.92
(c) {Other current liabilitios = 341904 | 538157
(d) |Short-term provisions. 1180 [ 1,047 55

Sub-total - Current liabilities|  15,658.28 |  17,728.71

~ TOTAL - EQUITY AND LIABILITIES| 58,6658 | 60,413.82

B |ASSETS — o | [ | P
1 |Non-Gurrent assets
{a) |bixod assots . e 4221132 |

(B) |Non current investments |
(c) |Deforred tax assets (net) - 'y ¥
(d} |Long-term loans and advances i i 92599 |  707.70 ]

{e) |Othernon-currentassets I - ] -
_ Sub-total - Non-current assets 43,1565.08 44,317.02

2 |Current assets o
{a] [Current investments = =

(b) [Inventeries 4,099.53 3,558.42
(€} | Trade receivables 740877 6,212,680
(d) |Cash and Bank Balances 993,35 3,123.37
(e) |Short-term loans and advances 2.880.94 3,159.87
(f) |Other current assets . 20.19 4254

_ Sub-otal - Current assets|  15,400.78 |  16,096.80

TOTAL - ASSETS|  68.654.36 | €0413.62

Notes

1 Ihe abgve unaudited rosults have been reviowed by the Audit Committee and taken on recard in the meeting of the Board of Directors hald on 11/1172013

2. Ine Limited Reviaw, a8 roquired under Clausa 41 of the Listing Agreement has been completed and the relatod Report forwarded o the Stock Excnanges This Raport

does not havo any impact on the above ‘Results and Notes for the quanter and hall year ended 30/08/2013, which needs 1p be explained, excopt in respect of mattor
expiamed in ngte / below

Ihe Company has a single reportable business segment of "Alcoholic Bovorages”

HProvision for Tax inciudes Current Tax of Rs 200.84 Lacs and Doeferrod tax of 5.365.11 Lacs. MAT Credit avalled represents creail taken in respect of your endod 31/03/2013.
Diner expenses includes Manulacturing oxponses - Rs.2,630.15 Lacs and Rs.5,063.01 Lacs, Administrative expenses - Rs 286 58 and Rs 492 24 Lacs and

Salling & Distnbution expeases - Ks.488,30 Lacs and Rs 1,001.08 Lacs tor the quarter and half year ended 30/08/2013 rospottively

During the poried ending 30092013, Proference Dividend of Rs. 167 52 Lacs @ 4.75% pa on 5,038,168 Cumulative Compulsorily Convertible Preference Shares (CCCPS)
of 1is 140 aach nas boon pand on hall yearly basis as per the lerms of issue

/ Response lo Auditors’ qualification in the Limited Raview Roport on the financial result for the quaner and hatf year ended 30.09.2013 During the current period the expensos
meured on brand promotion wore expensed off, howevor, up to 31/0372013 the same wore being capitalised since the brands were under astablishment dunng that pesigd
ang are boing amorised @ 3 34% 10 charge off these assets over the period

| xcoptional item represents additional depreciation charge on account of change from shift basis to continuoys process plant for certain plant & machinery.

I'he CCCPS are anti-diutive and are ignored in the caleulation of diluted EPS dunng the quarter ended 30/08/2013, though the same were dilutive during the half year

endod 30/09/2013  The Basic and Diluted EPS for quarter ended 30/06/2013 was ofroncously reported as 4 01 and 3.29 respectively, which have now been rovised

10 Previaus pariod figures have been regroupod / rec or § y, 1o make them comparable with the current perod
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D elo Itte Chartered Accountants

- 7th Floor, Building 10, Tower B
Haskins & Sells 01 e oy Compes

Gurgaon - 122 002, Haryana

Ingia

Tel +91(124)679 2000
INDEPENDENT AUDITORS’ REVIEW REPORT Fax +91(124) 679 2012
TO THE BOARD OF DIRECTORS OF
GLOBUS SPIRITS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of GLOBUS SPIRITS LIMITED (“the Company™) for the Quarter and Six
Months ended 30/09/2013 (“the Statement”), being submitted by the Company pursuant
to Clause 41 of the Listing Agreements with the Stock Exchange, except for the
disclosures in Part II - Select Information referred to in paragraph 4 below. This
Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review.

- 2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review. to obtain moderate
assurance as to whether the Statement is free of material misstatement, A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. As on 30/09/2013, Fixed Assets include Intangible Assets aggregating to INR 3,546.66
Lacs (March 31, 2013 - 3,608.25 Lacs) under the head “Knowhow and New Brand
Development” representing intangibles internally generated by the Company through
expenditure on advertisement and promotional expenses. Such recognition is not in
accordance with Accounting Standard — 26 “Intangible Assets” and had the Company
complied with requirements of AS-26, Fixed Assets would have been lower by INR
3,546.66 Lacs (March 31, 2013 - 3,608.25 Lacs), Depreciation and amortisation expense
for the quarter would be lower by INR 31.68 Lacs and for the six months period would be

- lower by INR 63.36 Lacs, the Net profit after taxes for the quarter would be converted

into net loss after taxes of INR 2,320.24 (net of tax of INR 1,194.74 Lacs), Net Profit for
" the six months period ended 30/09/2013 would be converted into net loss after taxes of
INR 2,299.33 (net of tax of INR 1,183.97 Lacs) and Reserves and Surplus would be
lower by INR 2,299.33 Lacs.

ol

4. Based on our review conducted as stated above, except for the matter referred to in
paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement is not prepared in accordance with the Accounting Standards
notified under the Companies Act, 1956 (which continue to be applicable in respect of
Section 133 of the Companies Act, 2013 in terms of General Circular 15/2013 dated 13
September 2013 of the Ministry of Corporate Affairs) and other recognised accounting
practices and policies and has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. The results for the quarter ended June 2013 and year ended March I3 have been
reviewed/ audited by the predecessor auditor.




[

Deloitte
Haskins & Sells

6. Further, we also report that we have traced the number of shares as well as the percentage
of sharcholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to investor complaints
disclosed in Part IT - Selet Information for the Quarter and Six Months Ended
30/09/2013 of the Statement, from the details furnished by the Management.

For Deloitte Haskins & Sells
_ Chartered Accountants
(Firm Registration No. 015125N)
L
-.-d-'/*
fur
Vijay Agarwal
Partner

GURGAON,

(Membership No. 094468)
n/i { 2013




