The Board of Directors,

Goodricke Group Limited,
Camellia House,

14 Gurusaday Road,
Kolkata 700 019.

1. We have reviewed the results of Goodricke Group Limited (the “Company”) for the
quarter ended 30t September, 2013 which are included in the accompanying
‘Statement of Standalone Unaudited Results for the Quarter and Nine Months ended
30th September , 2013’ (the “Statement”), except for (i) the disclosure in Note 1,
regarding Company’s operations and performance which is not within the scope of
our review and (ii) the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made
by the Management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Company pursuant to Clause 41 of the Listing
Agreement with the Stock Exchanges in India, which has been initialled by us for
identification purposes. This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review °f Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are
iree of material misstatement.

3. A review is limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and, accordingly, we-do not express an audit
opinion

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ in the Statement from the disclosures made by
the Management and are, therefore, not expressing a review opinion thereon.

5. We draw your attention to the following matters:

() Note 2 on the Statement, regarding non ascertainment/non provisioning of
income tax liability (current and deferred) during the quarter and nine months
ended 30t September, 2013 respectively, which is not in accordance with
Accounting Standard 22 - Accounting for Taxes on Income as notified in
Companies (Accounting Standards) Rules, 2006. The impact of such non
ascertainment/non-provisioning on the profits and earnings per share for the
quarter and Nine months ended Septmeber 30th, 2013 and on the capital
employed on that date is presently not ascertainable.
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(h) Note 4 on the Statement, regarding valuation of stock of tea at lower of estimated
cost (based on estimated production and estimated expenditure for the financial
year) and the net realisable value, which is not in accordance with AS-2 -
Valuation of Inventories. The impact of such valuation on the profits and
earnings per share for the quarter and nine months ended 30t September, 2013
and on the Capital Employed on that date is presently indeterminate.

6. Based on our review conducted as above, except for the indeterminate effects of the
matters referred to in paragraph 5, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in
accordance with the applicable Accounting Standards notified pursuant to the
Companies (Accounting Standards) Rules, 2006 as per Section 211 (3C) of the
Companies Act, 1956 and other recognised accounting practices and policies, and has
not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Lovelock & Lewes,

Firm Registration Number: 301056E,
Chartered Accountants,

Plot No. Y-14, Block EP,

Sector V, Saltlake,

Kolkata 700 091.

- *

Prabal Kr. Sarkar
Kolkata Pariner
Date: November 7, 2013 Membership Number: 52340
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STATEMENT OF STANDALONE URAUDITED RESULTS FOR THE QUARTER AND NIKE MONTHS ENDED 30TH SEPTEMBER, 2013

PARTI:  STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30TH SEPTEMBER, 2013

i (Rs. In lacs) |
|Particulars 3 months en. 2d Preceding 2 Carresponding 3 | Year to date figures|Year to date figures| Previous year
30.09.2013 months ended months ended for the current 9 | for the previous 9 ended
30.06.2013 [ 30.U8.2012 ithe |  months period manths period 31.12.2012
previous year | ended 30.09.2013 | ended 30.09.2012
% ; e
o _ Unaudited Unauaited Unaudited Unaudited Audited
1 Income from operations
a)|Net sales/income from operations (Net of excise duty) 14,980 9,443 14,031 31,621 30,395 53,763
b)|Other operating income 310 84 203 7E3 589 939
Total income from ions {net) 15,280 9,527 14,234 32,374 30,984 54,702
2 Expenses
a)|Cost ef materials consumed 3,311 3,968 3712 9,290 10611 15,674
b)| Purchases of stock-in-trade 1,7C9 120 1,739 2,055 1,832 4170
Decrease in i ies ot finished gocds, work-in-
progress and stock-in-trade (4.052) (3,758) (4.898) (5,626) (8,005) (876)
d){Employee benefit expense 4,597 4711 4,365 12,827 12,158 16,093
)| Depreciation and amortisation expense 331 315 324 940 887 1,230
f)| Other expenses _ o A25T 4,531 o ...._4183 11,837 11,015 15,249
Total Expenses 10,153 9,907 9,409 31,323 30,598 51,540
3 Profit/(Loss) from Operations before Other Income, 5137 (380) 4,825 1,051 386 3,162
finance costs and [ tems (1-2) =
4 Other Income 8 M 1 a 54 31 78
5 Profit/(Loss) from ordinary activities before finance casts (372) ) 4,826 " 1,105 417 3,240
and exceptional items (3 £ 4)
8 Finarice cost 135 €6 363 314 496
7 Profit/(Loss) from ordinary activities after finance costs (507) 4,660 742 103 2,744
but before exceptional items (5 £ 6)
8 Exceptional items i LR - 3 = =
9___|Profit/(Loss) from ordinary activities before tax(/13) 5.022 [C) 742 103 2,744
10 Tax expense
a)|Current tax . - - - . - 825
b) | Deferred tax - - e - - = B81)
1" Net Profit/{Loss) from ordinary activities after tax (9 1 10) 5022 (507) 4,860 742 103 2,000
12 Extracrdinary items (net of tax expense Rs. Nil) . ,: B i - = i >
___13__ |Net Profit/{Loss) for the period (11 + 12) 5022 (507 4,660 742 103 2,000
14 Paid up Equity Share Capital (Face Value of Rs 10/ each) 2.160 2,160 2,180 2180 2,160 2,160
15 Reserves excluding Revaluation Res:rves as per balance g Z 2 2 - 15,904
sheel of previous accaunting year
16 |Eamings per share of Rs 10/~ each ("nol annuaiiced), Basi 2325 (235 | 2ier 344 “0.48 9.26
and diluted
PART Ji: |SELECT INFORMATION FOR THE GUARTER AND NINE MOW ‘- HS ENDED 30TH R, 2013
A |PARTIZULARS OF SHAREHOLDING 2 montiis ended Preceding 3 Year to date figures| Year to date figures| Previous year
20.09.2013 meonths ended maiiths enced for tne current 8 | for the previous 8 ended
30.06.2012 30.09 2012 in the months period months period 31.12.2012
previeus year | ended 30.09.2013 | ended 30.09.2012
, il el cpgung e e LY 5
- Number of Shares 5,313,000 5,616,000 3,615,000 5,816,000 5,616,000 5,616,000
|- Perceniage of Sharehouting 26% 26% 26% 26% 26% 26%
2|Promoters and Promoter Group Sharehoiding =
a) Pledged / Encumbered Nii NI Nil Nil Nil Nil
- Number of shares
- Percentage of shares (as a % of the total
shareholding of Promoter and Promoter group)
- Percentage of shares (as a % ot the tolal share-
sepital of the Company) L -
b) Non-encumbered
Nurmber of shares 15,534,000 15,984,000 15,984,000 15,964,000 15,984,000 | 15,984,000
- Percentage of shares (as a % of the to'al 100% 100% 10C% 100% 100% 100%
shareholding of Promoter and Promoter group)
- Percentage of shares (as a % of the tctal shae- 4% 5 74% 4% 74% T4% T4%
capital of the Company) ;
B [INVESTOR COMPLAINTS
Pencing at the beginning of the quarter -l
Received during the quarter Nil i
Disposed off during the quarter Nil
Remaining unresolved at the end of the quarter Nil

NOTES
1 The total manufactured crop for the nine inonths s higher by £.25% cve: 1asi y2ar, but own crep has been befter by 14%. The growing condition has been very
favourable particularly in Dacars. The substaniial investments ' Imgation nas heiped maintain steady increase. However, cost of inputs continue to influence
the already high cost of production. While the overall market is below last year's level for CTC, the Coripany beirg a auality producer was insulated from market|
over production. The Orthodox prices have been very siiong. Darjeeling teas found subdued demand this year, but the Company has been able to sustain
prices with increased production. inslait Tea conlinuas to get favourable export enquiry with sufficient order for rest of the season.
2 The company is engaged in the business of cultivation, manufacture and sale of Tea, which is seasonal in nature and as such the foregoing results should not be
as being repi ive of the likely result fer ihe y=ar cndirg 31st December 2013, Hence provision for taxation (1oth current and deferred) has not
been censidered as the same is computec on ‘ne annual Lasis. The resulls for the quarter ended 35t Scplember 2013 is not coinparabie with the results of the
preceeding three mornths ended 30th June 2013 due (o the suascnal neture of the business.

o The value of consumntien of maierials does not include the cost of producion of green leai (raw
from tha company's own estates, as it involves inlegrated pivcess havirg verous stages such
intermeciiate stage is not icadily ascertainabie.

rials consumead by e company for the manufacture of tea)
as nursery, planting. cuilivation ete.and their values at the.

4 Stock of teas as on 30th Septembar 2013 has been vaiusd al lower of the estimaled cost of preduction (based upon estimated production and estimated
expend:ture for the financial year) and the net realiscbie value. uction of tea not being Lnife:m throughout the year, stock valustion would be unrealistic if it
is based on actual axpenditure and production upto 3Uth SeutersLer, 20120 The aloresaid nod of stock valuation is consistent with the ing policy|
followad by the company for the porpose of quarterly res: in the ~=3tValiation of stuck of ieas at year end wiil be done at lower of cest and net realisable
value

5 The above resdlts were 1evizeed by the Audit Comimitiee at the raeeting held on 7ih Nevemiber 2013 and approved at the meeting of the Beard of Directors held
on 7i Kovernner 2043,

& Thase results have peen covered by Limited Review by the Statutory Audiors of the Company and the-r cbservations have been dealt with in Note Nos. 2 and 4
above which are self explanaiory.
. Figures for the pravious period have bacn regreuned / r

€D WIBISYEr NeCessary.




SEGMENTWISE REVENUE, RESULTS ANG CAPITAL ENPLOYED UNDER CLAUSE 41
OF THE LISTING AGREEMENT FOR THE QUARTER AND NINE MCNTHS ENDED 30TH SEPTEMBER, 2013

3 B (Rs in Lacs)
ISEGMENT REPORTING i 3menths | Preceding 3 Correeponding 3:| Yeartodate | Yeartodate | Previous
ended ionihs ended | months ended | figures for the | figures for the | year ended
30.09.2013 &C.06.2012  |30.05.2012 in the current 9 previous 9 31.12.2012
previous year | months period | months period
ended ended
s vy 30.09.20123 30.09.2012
- Unaudited Unaudited Unatdited Unaudited Unaudited Audited
Segment revenue (income from Operations
1 |& Other Income) '
(&)  Domestic 17214 3 865 11,665 27,799 27,139 47,034
(b)  Export 3,269 692 3,188 4,892 4,662 9,162
(¢} __Unallocated 98 fitial 9] 3 64 57 99
Total 15,508 9,577 | . 14,867 32,755 31,858 56,295
Less: Inter-segment revenus : A8 : 42 532 327 843 1,515
Totai income from Operaticns & Gther Income 15,313 9,:—535_ o 1e2350 32,428 31,015 54,780
2 |Segment Results:
Profiti(Loss) before Tax and Finance Cost from each
segment
{a) Domestic 5,195 ! {318) 4,732 1,407 911 3,273
&) Export 198 €2 373 270 522 509
Total 5,393 (256) ' 5105, - 1,677 1,433 3,782
Less: (i) Finance Cost 138 135 1€6 363 314 496
(i}) Other un-allccable expenditure 233 116 2/9 572 1,016 542
net of un-allocable income - i
Totai Piofifl(l_oss)-i:efore Tax ) 5022 | e (507) 4660 742 103 2,744
3 |Capital ernployed
(%) Domestin 21,304 16,933 20,596 21,304 20,598 22,271
Ejg)_.,_ifrporf S ; 1170 ~1.118 546 | 1,170 546 (563)
| Tetal ¥ 22,474 18,111 21,142 22,474 21,142 21,708
[Add:_Un-alocated 2,236 2191 41914 2,236 3,191 556
r _Fotl ] ety o  OATAO L e J2OROP N ) 24,808 24,710 24,839 22,264 |

1 The Compary is engaged in ths business of cultivation manufacture and saie of tea. The producis and their applications are
homegeneous in nature. The segments are organised as Domestic and Expori.

2 The segmentwise revenue, results and capitai employed figures reiale to the respective amounts directly identifiable to each of the
segments. Un-ailocable income/expenditure relate {o the Company as a whole and aamed/incurred at the corporate level.

3 Pricing of Inter-segment transfers is based on benchmark market prices.
4 Figures for the previous period have been regroupsd/rearranged wherever necessary.

For Goodricke Group Limited

L

AN. Singh
Place : Xoikala Managing Director & CEO
Date :  7ih November 2013 .




