The Board of Directors
Harrisons Malayalam Limited,
24/1624, Bristow Road,
Willingdon Island
Kochi-682003

1. We have reviewed the results of Harrisons Malayalam Limited (the “Company”) for the
quarter ended September 30, 2013 which are included in the accompanying ‘Unaudited
Financial Results for the quarter ended September 30, 2013 and the statement of assets and
liabilities as on that date’ (the “Statement”), except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the Management but have neither been reviewed nor been audited
by us. The Statement has been prepared by the Company pursuant to Clause 41 of the Listing
Agreement with the Stock Exchanges in India, which has been initialled by us for
identification purposes. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on
the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ in the Statement from the disclosures made by the
Management and are, therefore, not expressing a review opinion thereon.

5. We draw your attention to Note 4 to the Statement, regarding non-ascertainment and non-
provision of tax expense (current tax and deferred tax) during the quarter ended September
30, 2013, which is not in accordance with Accounting Standard 22 on “Accounting for Taxes
on Income” as notified in the Companies (Accounting Standards) Rules 2006 as per Section
211(3C) of the Companies Act, 1956. The impact of such non provision on the loss after
taxation & loss per share (before and after extraordinary item) for the quarter and six
months ended September 30, 2013 and reserves & surplus and short term provisions as at
September 30, 2013 is presently indeterminate.




6. Based on our review conducted as above, except for the indeterminate effects of the matter
referred to in paragraph 5 above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting
Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other
recognised accounting practices and policies, and has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Pinaki Chowdhury
Kolkata Partner
November 11, 2013 Membership Number 057572




@ Harrisons Malayalam Limited

Regd Office : 24/1524 , Bnstow Road Kochi -682 003
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30,2013
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1.Income from Operations I ! { ! 1 Segment Rovanae | | | |
I Netsalast Incoime fiom onerannng 0@yl | 1428 8,231 15919 14948 | 33345 | i |
Other Operating Income 370 1,049 126 1419 4 1,398 Tea 4048 4094 | 3800 8138| 7187 16,339 |
Total Income from Operations (Net) 8,861 8417 8,359 17,338 | 15368 | 34743 Rubber 4232 | 3950| 4189, 8191| 732 15248
2Expenses Enginaering (Note 7) 837\ 35| 6| ew2| 77| 183
a.Cost of Materials consumeg 2,253 227 1,986 4470 3,520 8,142 Others 48 69 4l 143 628
b.Purchase of Stock in trade 20 162 155 252 45 767 Total 8861| BATT| 83597 17338°| 15369 34743
c.Changes in inventories of finished goods (453) (669) 132 {1,122 (676) {95) Less : Inter Segment Revenue < A g ; - -
d.Employee Benefits expense 3,325 2,969 3,106 6,204 5951 11621 Net Revenue from Operatiens | 8861| 84r7| 835 17338 | 15369 | 34743
& Depreciation 160 154 157 314 308 676 i i
. | ]
1. Engineering Contract Cast - Materials and Contract Expenses ‘ 455 299 02 754 617 1334
g-.Consumption of Stores and Spare Parts and Packing material | 682 800 602 1,482 1,326 2,660
h.Other Expenditure 2197 2,189 1,092 4,386 409 8,079

Total Expenses 8,709 8,121 8432 16,830 159907 33184

3.ProfitlLoss) from Oparations before Other Income, Finance Cost ! : ; ¢ 3 i

and Excaptional items (1 - 2) 2 3% ) o Wl O |t e

4.0ther Income 72 61 76 133 144 248 Tea G0 oy e @ Ty @)

5.ProfitifLoss) from Ordinary Activities before Finance Cost and ! )

Exceptional ltems (3 + 4) 224 417 3 641 m| 1807 Rubber 470 507 430 a7 639 1833

6. Finance Cost 396 380 362 776’ 705 1,459 Engineenng (Note 7) 7 U] (32) - (34) (42)

7 .Profit{Loss} from Ordinary Activities after Finance Costbut before 4

Exceptional tems (5 - 6) (172j] k7d (358) (135§ (782) 348 Others 2 b {43) % 12] a8

8. Exceptional ltems ! : . ) ; gl 187 405 | sy @y 1754

9 .Profit}{Loss) from Ordinary Activities before tax ( 7 +/- 8) {172 ar (359) {135 (762) 348 Less Interest expense 369 342 362 T 699 | 1381 |

10.Tax Expenses (Note 4) 118 Add . Unallocable income 37 12 17 49 20 53

11.Net Profiti(Loss) from Ordinary Activities atter tax {9-10) {172) r (359) (135) (782) 20 Less : Unallocable expense a7 8 - 85 6 8

12 Extraordinary Items (Note 9) 134 5 - 134 - | . Tolal Profit!{Loss) Before Tax (Note 9 1 kR U 782)) 348

13. Net Profiti(Loss) for the period ( 11 +- 12) (308) ar {359) (269) (782) 230

14.Paid up Equity Share Capital (Face Value of Rs. 10 each) 1,845 1,845 1,845 1845 1,845 1,845 3. Capital Employed f

15.Reserves Excluding Revaluation Reserves as per Baiance Sheet of '

previous accounting year 16164 | |(Segment Assets - Segment Liabiltes) .

16. Eamings/{Loss) per share (before extraordinary items) Tea 32852 | 33136 33077 329052 | 33077 | 33083
(of Rs 10+ each) {not annualised) i : . 8213 7974 7699| 8273| 7809| 763
(a) Basic (Rs083)  Rs020{ (Rs195)| (Re0.73) (Rs.4.24)] Rs.124 1307 AM7| 4471 1307 | 1471 1229
(b} Diluted (Rs093)  Rs020[  (Rs195)  (Rs.0.73) {Rsd.24)| Rs.1.24 61 P\51 5] 61 75, 66

17. Eamings/(Loss) per share (after extracrdinary items) | 42683 2908 42372 42683 42321 41997
(of Rs 10/- each) (not annualised): il : ; 4 )

(8} Basic (Rs1.66)  Rs0.20] (Rs.195)| (Rs.146 (Rs4.24) Rs124
Diuted 1 (Rs186)]  Rs020 (Rs.1.95)]  (Rs.1 ,as)J (R&E‘)J;&MJ : |
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Notas
1 Statement Of Asscts And Liabilities

e Ry. Lats
[ T Particulans  Unaudited Audited
e As on 50092013 | Ason 1032003
EQUITY AND LIABILITIES
Shareholders’ Fund
(2) Share Capaal 1,845 1835
(b) Reserves and Surplus 29.852 0
Sub- total - Shareholders' Funds 31,697 4 31,966
Hon-cumrent Lisbilities
(&) Long tarm botrowings 459 5228
b} Long tenn provisions 3122 2.966
Sub- total - Non-current lisbilities 1,713 TR
Cument Liabilities
(a} Shon tem: bomowings 5,037 4,558
|(b) Trade payables 2266 1837
{c ) Qther cument habilites 5,274 5.282
{d) Shoat term provisions 1473 1373
Sub- total -Current liabilities 13,7501 12,850
TOTAL . EQUITY AND LIABILITIES 53,160 53,010
ASSETS
Non current assets.
(8] Fored assats 43,197 43,307
(&) Non current investments (] ]
{c) Lang term loans and advances 733 746
(d) Other non cument assets 362 514
Sub- total - Non-currant sssets| 44,200 @57 |
Current asacts
{a) Current nvestments 15 15
[t Iventones 3313 2,080
(¢ ) Trade recavables 1,035 8
{8} Cash and bank balsnces 456 2025
(& ) Short lenm kans and advances 3 2,305
(1} Othar current assets 1182 1.214
Sub-total - Curontegsets|  §,862° [5%
L voraL asserst CE




2 The Company's busness being szasonal in nature. the resuits for the quarter ended September 30 2013 are not imdicative of the expected financial resulls for tha year.

3 Cost of matenals consumed represents cost of green ieal / bought latex and sheets/ tea used for blending purchased from others.

4 As the ultmate Income Tax sabdity wil depend on the results for the year endiag March 31, 204 and n view of the seasonal natwe of the plantation business, the position with regard to the
prowision for Current Tax snd also Defered Tax wil be determined at the end of the year

5 Govemment of Kera'a had ssued a Notbcation revising the Minsmum Wages of Plantation workers, which has been stayed by the Hon'ble High Count of Kerala . An amount of Rs.481 Lags
disbursed as "on account advance” has nol been expensed. pending disposal of the case

6 Replantng Expenses included in *Other Expenddure” mciudes :

&) Wages of Rs 672 Lacs for the hall year ended Seplember 30, 2013, Rs 360 Lacs for the quaner ended September 30, 2013. Rs. 312 Lacs for the quanter endsd Jung 30, 2013 Re.626 Lacs
font e bl wisent ebed Sepderidass 50 P07 Rs 3471 ans for e quarter enneg Seplemier 30 2017 Ha WAk L acs tor ihe wear pnden Maoren 11 Y

o) Stores consumpbon of Re 259 Lacs for the hatf year ended September 30, 2013 Rs.135 Lacs for the quarter ended September 30, 2013, Rs. 124 Lics for the quaner ended June 30, 2013,
R 301 Liacs for the half year ended September 30, 2012 Rs 101 Lacs for the quarter ended September 30 2012, Rs 390 Lacs for the year ended March 31, 2013,

7 The company m its Board meating dates May 15, 2012 has ap d the plan for 5 E g Division to s wholly owned subsdary HML Engineering Company Limésd and has
mmmmdumnmdmm mm»aammnwwmmnmmmmmmnmmm
ane inclusive of ordinary actvities atinbutabie o the aforesad de g op , wheie apphicable. The Enginesring Ohvision is a sepersta business segment as per AS17 “Segment
Reportmg®,

WEWO'M /Divison included in the Company's Results is st out as part of disch of Segy Perfo zhove. Profitfbafore tasation) from

operation included m above resulls for the quarier ended Sepiember 30, 2013 is Rs.7 lacs, mmwmmmmwnmumuwumm
June 30, 2013 - Rs 7 lacs, for the quaner ended Seplember 30, 2092- Rs.32 lacs for the hall year ended September 30, 2012- Rs.34 lacs, for the year ended March 31, 2013- Rs 42 lacs),
Related tax incidance of the above for the cument quarer haif year, previous  quarter and conesponéing previous quartar half year has not been worked out in view of the remarks set oul in
note § above.

8 The Company has entered into fta scheme of arrangemant and amalgamation amongs! Hamisons Malayalam Limited (HML) and Enchanting Plantations Limdsd (100% subsidiary of
mmﬂmwﬁnlmﬁmWMGEMPWLMNMWWWUWNWdWNMMﬁMH
their creddors (the Scheme’) The Scheme has been approved by the Board of Directors and sanctioned by the shareholders of the Company and the Compaay has mtimated to the Stock
Exchanges 1 which the Ci y's shares ane kisled. As per the Scheme inleralia certain Tea and Rubber estates would be transfemed/ demerged o its subsidiaries. The Schema is now
pending before the High Court of Kerata.

9 Extraordinary fem represents ioss of certan mvantones, fxed assets resulling from fire in one of the tea tactory for which the company has lodged an insurance claim. Results of the Tea
Segment under segment wise performance setout above & exchuding the sad exiraordinary dem,

10 Previous penods figutes have been regroupediieamanged wherever necessary 1o confomm 1o curment period's classification. r
11 The above resulls were reviewed by the Audd Commitiee and approved by the Board of Disectors at their respactive meetings held on November 11, 2013, /
12 The Stahulory Auditors have camec out a Limited Review of the Unaudted Fnancial Resuls for the quarter ended Seplember 30, 2013 and theér obsglfilion has

bove which is self-expianatory.

Kolkata
Novemnber 11, 2013




