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CHARTERED ACCOUNTANTS G3, Bth Floor, "EVEREST"

156 Tardeo Road, Tardeo,

Mumbai - 400 034.
UDAY 3. SHAH @( Off  : 2352 4873 / 4874
B. COM., F.C.A. Fax : 91-22-2352 4875

PREMAL P. “;AE'IO%HIF CA Email : udaypremalca@vsnl.net

LIMITED REVIEW REPORT

The Board of Directors
Hind Rectifiers Ltd.
Lake Road

Bhandup (West)
Mumbai — 400 078.

Dear Sirs,

We have reviewed the accompanying statement of unaudited financial results of M/s. Hind
Rectifiers Limited for the period from Ist July, 2013 (o 30th September, 2013, This financial
staternent is the responsibility of the Company's management and has becn approved by the
Board of Directors. Qur responsibility is to issue a report on these financial statements based
011 Qur review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial information Performed by the Independent Auditor of the
Entity” issued by the Tnstitute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for the financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an opinion on the statement. |

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared i accordance with the Accounting
Standards referred to in Section 211(3C) of the Companies Act, 1956 and other recognised
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the stock exchanges, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For and on behalf of
KHANDWALA & SHAH,
Chartered Accountants,
{Registration No.105069W)

YOV

it
(UDAY J. SHAH)
\ Partner
MUMBALI: 14 NOV 2013 Membership No.033038
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STATEMENT QF UNAUDITED FINANCYAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2013

8. .. TEL.: 25696789 (30 Lines), 25968027-28-29-21
irect.com, marketing@hirect.com

E1nh lacs)
R 3 Months Ended & Months Ended Yeat Ended
Sr.Na PARTICULARS 30th Sapt,2013| 30th June,2013| 30th Sept,2012| 30th Sept,2013| 30th Sept, 20120 315 Mar, 2013
{Unaudited) (Unaudited) {Unaudlted) (Unaudited) {Unaudlted) {Audltad}
1 |Gross Sales / Income from Operations 3,111,597 963,41 3.894.03 4,075.38 6,363.12 14,539.64
2 |Less: Expise Duty / Service Tax 163.08 69.58 245.41 232.66 350,36 917.99
3 [Net Sales/Income from Qperations 2,948.89 893.83 3,748.62 3.642.72 5972.76 13,62]1.65
4 |Expenses .
st of Masterialz Consumed 1,761.52 725.20 2,715.65 2,486.72 4,453.10 9,734.45
Purchases of Stock-In-Trade 125.68 51.53 111.22 207,21 15363 35528
Changes in Inventories of Finishes Goods, Work-In-Progress
S Invent: ' 443,72 (198.79) (2i3.01) 244.43 (468.90)|  (545.58)
Employee Benefits Expense 421.45 383.06 432.69 804.54 765,99 1,583.19
" {Depreclation and Amortization Expense 56,32 55.32 55.88 111.64 114,12 234,67
Other Expenses 28434 209.76 259,94 494,10 476.43 1,077.69
‘Total Expancas 3,092.53 1,256.11 3,366.37 4,348.64 5,494.37 12,439.83
5 |Profit from Operatians befora Other Incume, Finan, .
Cote & Bacrational Ttema o R | (143.64)|  (362.28)]  382.25 | (505.02)) 47839 | 1.181.82
6 |other Income ‘ 7.06 13.32 5.93 20.38 9,69 24.25
7 |Profitfrom Qrdinary Activities befare Finance Cosks & (136.58)] (348.96) 338.18 {485.54) 488.08 | 1,206.07
Exceptional Items
8  |Financa Costs 25.74 28.53 15.12 58.27 44.70 95.38
9 Pmﬁt.f::m urdlnar}rh:::ht:vmes after Finance Costs but (166.32) (377.49) 373.06 (543.81) 443.38 1,110.69
befora Exceptionat
10 [Exceptional Items - - - - - ) -
11 [Profit/(Losx) from Ordinary Activities befora tax (166.32) (377.49) 373.06 (543.81) 443,38 1,110.69
12 [Tax Expense Current - - 75.00 - 20.00 | 222,50
MAT Crexiit Erititlenent - - - - - {125.00)
Difarved - - - - - 043
For Earlier Years - - - ) (0.01)
13 |Net Profit/(Loss) from Ordinary Activitles after tax (166.32) (377.49) 298.06 (543.21) 353.38 1,012.77
14 |Extraordinary Iten N : - B N
15 | Net Prafit/{Loss) for the perlod {166.32) {377.49) - 298.06 (543.81) 353.38 1,012.77
16 |Paid-up eulty share copital 301,16 301.16 30116 301.16 301.16 301,16
17 |Resarves excluding Revaluation reservas - - - 5,747.74
18 | Earings Per Share-Basic and Diluted (In ©) (1,10) {2.51) 1.98. 3.61 2.35 6.73

EM| CONDUCTORS ' RECTIFIERS

INVERTERS [ CONVERTERS L TRANS




o
e

w1FlEt.';-D. & H.O. LAKE _RDAD, BHANDUP (W), MUMBAI - 400 078. [ TEL.: 25696789 (30 Lines), 25968027-28-29-31
L ;L:fo 2 E-MAIL: corporate@hirect.com, marketing@hirect.com

SELECT INFORMATION FOR THE QUARTER AND 51X MONTHS ENDED 30TH SEFTEMBER, 2013

NOTES: 1. The above results have been reviewed by the Audit Committes and taken on recard by the Buard. of

Directors of the Company at Its meeting held on 14th November, 2013,
2. Statutory Auditors have carrled out the: limited review of the financial results for the half year enced

September 38, 2013.

3. Ag defined In Accounting Standard-22 Cympany does not hiave sianificant deferred tax Lisbility fAsset and

accordingly It will be accounted st the end of the year

For and on behalf of

EHAMNDWALA & SHAH
Chartered Accountants

PART - T
2 Manths Ended G Months Puded Yewr Enied
&rNg PARTICULARS 30th Sept, 2013 | 30th June,2013| 30th Sept,20012| 320th Sept,201R[ 30th Sept,2012| 3igt Mar, 2013
. {Unaudited} (unaudited) | (Unsudited) {Unaudited) {Unaudited) (Audited)
A | PARTICULARS OF SHAREHOLDING
1. Public shareholding
- No of shares 83,502,773 83,52,773 84,69,409 83,52,773 84,869,409 83,52,813
+ Percentage of sharsholding 55.47 55.47 56.25 55.47 56.25 55.47
2. Promaitors and promoter group Shareholding
&) Fledged / Encumbered
- Numiser of Shares NIL NIL MNIL NTL, NIL NIL,
- Pergentage of Shares (as a % of the total shareholding - - - . - .
aof promoter and promoter group)
- Percendage of Shares (a5 3 % of the totai shate capial - - - -
of the company)
by} Non-enmumbered
- Numbsr of Shares &7,05,157 &7,05,157 65,88,521 67,05,157 65,858,521 67,058,117 ]
- Percentage of Shares (as a % of She total sharehalding 100.00 100.00 100.00 100.00 106.00 100,00
of promoter and promoter group}
- Percentage of Shares (as a % of the tutel share capital 44 53 44,53 43.75 44,53 43.75 44.53
of the company)
) PARTICULARS 3 MONTHS ENDED 30.09,2013
B |[INVESTOR COMPLAINTS
1 |Pending at the beginning of the quarter NIL
2 lReceived during the quartar OHE
3 |pisposed of duting the guarter ONE
4 Remalning unreccived &t the end of the guarter NEi.

FOR HIND RECYIFIERS LIMITED

[T S

Place ; Mumbai . S.LNEVATIA
Dated; 19th November, 2013 _______...-u CHAIRMAN & MANAGING DIRECTOR
—T
DAY |, SHAH
Partnet
M. Mo 33035

'

KHANDWALA & SHAH
CHARTERED. ACCOUNTANTS
G-3, 8th Floor, Everest,
1686, Targdag Main Hoad,
Terdao, Mumbai- 400 O34,

1

| SEMI COND

UCTORS |

i

ERS (i INVERTERS

CONVERTERS ") TRANSFORMERS



d

st

i

&
.

i h

B gy

fir
i
Py

TRkl L
? B
B i Ty

REGD. & H.Q. LAKE ROAD, BHANDUP (W), MUMBA| - 400 078. . TEL.: 25696789 (30 Lines), 26968027-25-29-31

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEFTEMBER, 2013

1 FAX: 022-259ﬂ114 . WEBSITE: hitp://www_hirect.com 7 E-MAIL: corparate@hirect.com, marketing@hirect.com

(2 In lacs)
4 Months Ended & Months Ended Year Ended
St.No PARTICULARS 30th Sept, 2013| 30th June,2013| 30th Sept,2012] 30th Sept,2013| 3I0th Sept,2012| 31st Mar,2013
{Unaudited}| {Wnaudited) {Unaudited) {Unaudited) {Upaudited) (Audited) |
1 sénmant Ravenue
Electronic Componerits 523.72 258,62 48 85 782.34 576,45 2,150.37
Equipments 2,537.80 721.40 3,352.68 3,259.20 5,403.48 12,338.00
Totat 3,061.52 980.02 3,901.53 4,041 54 6,281.53 14,488.37
Less ; Intersegment Revenue 112,63 86.19 i52.91 198.82 309,17 86672
Net Sales / Income from Operations 2,945.89 893,83 3,748.62 3,842.72 597276 13,621.65
2 |Segment Results - Proflt / (Loce)
Eloctronic Components 16,55 (17.08) 40.22 (0.53) 64.21 189.19
Equipiments {51.20) {243.89) 457.53 (295,093 628.31 143223
Totl (34.65) (260.97) 506.75 (295,62 692,52 1,621.42
Less 1 Interest, 29,75 28.53 15.12 58,28 44.70 95.38
Other Unaliocabile Expenditure
( Net of Unallocable tncome) 101,92 ' 8799 118.57 159.591 204,44 415.35
Profit Before Tax (166.32) (377.49) 373.06 (543.81) 443.38 1,110.69
3 |Copital Employed
Electronic Companents 655.08 613.70 619,32 £55.08 619.32 519.60
Equipments 4507 83 4.438.11 5,106.47 4,507.83 5,106.47 5,065.92
FOR HIND RECTIFIERS LIMITED
For and on behalf of S «r\
Place : Mumbai X “H A N
Dated: 14th November, 2013 Cha D\AQALA & SHAH 5.K.NEVATIA
ftered Accountants CHATRMAN & MANAGING DIRECTOR
f‘f‘_%___{::‘b
WDAY }, SHAH
) Partner
M No. 33038
KHANDWALA & SHAH
CHARTERED AGCCOUNTANTS
-3, 8th Flogr, Everast,
156, Tardeo Main Road,
Tardas, Mumbal-400 034,
RECTIFIERS ©7 INVERTERS 7 CONVERTERS ;- TRANSFORMERS
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STATEMENT OF ASSETS AND LIABILITIES

(% In lacs)
Ax at Asat
Particulars September 30, 2013 ) March 31, 2013
(Unaodited) fAudited)
A. EQUITY AND LTABILITIES
(1) Shareholders” Funds
{x) Share Capitet 301.16 301.16
(b) Reserves and Surplus 6,238.75 : 6,747.74
Sub-total - Shareholdars' funds 6,539.91 7,048.90
(2) Non-current Liabilities . .
(&) Long-term Borrowings . 14.79 25.08
(b) Dthar Long-term Liabtlittes 19,26 . 19.26
{c) Long-tersm Provisians 191.15 176.52
Sub-total - Non Current Uabilities 225.20 220.86
(¥) Current Liabilitles
() Short-term Bomowings 1,112.08 1,877.60
(b) Trade Payables - 1,116.21 1,456.28
{€) Cther Current Labilitles 442.40 457.94
{d) Short-term Provisions 32.50 318.76
Sub-total - Current Lisblitlas 2,703.19 4,150.58
TOTAL - EQUITY AND LIABILITIES 9,468.30 11,420,349
B. ASSETS
(1) Nen-current Assebt : .
(&) Fixed Assets ‘ 1,648,57 1,727.25
(b} Defierred Tax Assets (Net) 59.50 59,50
{€) Long-tarm Loans and Advarices 312.97 212,98
{d) Cther Non-cument Assets 267,80 267.00
Sub-total Non-currant Ascats _ 2,288.04 2,2660.73
{2) Currant Assets
(a) Inventories 2,559.77 2,603.05
{b) Trade Receivables ' 3,775.95 5722321
{c) Cash and Cash Equivalents ‘ 367.94 44(.35
(d) Shoft-term Loans and Advances 476.60 388.00
Sub-total Current Assets 7.180.26 9,153.61
TOTAL - ASSETS i §.468.30 11,420.34
P ﬂﬂd on behalf of FOR. HIND RECTIFIERS LIMITED
‘ EHANDWALA & SHAH
Place ; Mumbai chartared Accountants ¢ FW—_H‘-H:-‘-“
Datad: 14th November, 2013 5. K.NEVATIA
. ! [ ! CHAIRMAN & MANAGING DIRECTOR
.-——-'._'."_-l
DAY ). SHAH
Partner

M. Mo, 330356

KHANDWALA & SHAH
CHARTERED ACCOUNTANTS
G-3, 8th Floor, Evarast,
166, Tardag Maln Road,
Tardeo, Mumbai- 400 034,
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