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Independent Auditors’ Report

The Board of Directors of
Hitech Plast Limited

Report on the Financial Statements

We have audited the quarterly financial results of Hitech Plast L_imited (‘the Company’-) for the
quarter ended 30 September 2013 and the year to date ﬁnancflal results for the period from
1 April 2013 to 30 September 2013, attached herewith, being submitted by the Company purs?ant t'o
the requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the Management and have not been audited by us.

Management’s Responsibility for the Financial Statements

These quarterly financial results have been prepared on the basis of the interim financial statements,
which are the responsibility of the Company’s management. These interim financial statements have
been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006 as per Section 211 (3C) of the Companies Act, 1956 which, as
per a clarification issued by the Ministry of Corporate Affairs, continues to apply under Section 133
of the Companies Act, 2013 (which has superseded Section 211 (3C) of the Companies Act, 1956
w.e.f. 12 September 2013) and other accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements. We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s).

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.

An audit includes performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit
procedu-res that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is i i i i
sufficient and appropriate to pro
for our audit opinion. PPIop provide a basi




~ Independent Auditors’ Report (Continued)
Opinion
In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results:
6)) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in
this regard; and
(ii) give a true and fair view of the net profit and other financial information for the quarter ended

30 June 2013 and the year to date financial results for the period from 1 April 2013 to 30
September 2013

Report on Other Legal and Regulatory Requirements

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to be
correct.

For Shah & Co.
Chartered Accountants
Firm’s Registration No: 109430W

AshiSh-Shah
Partner
Membership No: 103750

Mumbai
14 November 2013
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UNAUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES (T in Lacs)
Particulars As at As at
30/09/2013 | 31/03/2013
(Unaudited) (Audited)
A EQUITY AND LIABILITIES
1{Shareholders’ funds
(a) Share capital 1,317.57 1,317.57
(b) Reserves and surplus 8,389.66 8,143.28
() Money received against share warrants - -
Sub-total - Shareholders' funds 9,707.23 9,460.85
2{ Minority interest 3,009.90 2,918.59
3| Non-current liabilities
(a) Long-term borrowings 3,590.63 4,067.25
(b) Deferred tax liahilities (net) 592.00 568.74
(¢) Other long-term liabilities - -
(d) Long-term provisions 79.21 79.73
Sub-total - Non-current liahilities 4,261.84 4,715.72
4|Current liabilities
(@) Short-term borrowings 5,100.91 4,789.94
(b) Trade payables 1,969.64 1,653.25
(c) Other current liabilities 3,143.25 2,485.73
(d) Short-term provisions 176.70 359.44
Sub-total - Current liabilities 10,390.50 9,288.36
TOTAL - EQUITY AND LIABILITIES 27,369.47 26,383.52
B ASSETS
1| Non-current assets
(a) Fixed assets 14,020.66 14,512.56
(b) Goodwill on consolidation 293.95 293.95
(c) Non-current investments - -
(d) Deferred tax assets (net) - -
(e) Long-term loans and advances 677.89 535.09
(f) Other non-current assets 5.20 -
Sub-total - Non-current assets - 14,997.70 15,341.60
2| Current assets
(2) Current investments
(b) Inventories 3,406.50 2,703.70
() Trade receivabies 7,086.97 6,145.34
(d) Cash and cash equivalents 504.27 637.13
(e) Short-term loans and advances 1,263.76 1,371.50
(f) Other current assets 110.27 184.25
Sub-total - Current assets 12,371.78 11,041.92
TOTAL - ASSETS 27,369.47 26,383.52
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MUMBAI 400 020.
CHARTERED ACCOUNTANTS TEL : (91-22) 66333558/59/ 40
FAX  (91-22) 6633 3561
(?1-22) 2203 7935

E-mail : info@shahco.in

SHAH MAKER BHAVAN NO. 2,
. % 18, NEW MARINE LINES,

The Board of Directors,
Hitech Plast Limited
MUMBAI

Limited Review Report of the unaudited consolidated financial result of Hitech Plast
Limited for the quarter and half year ended 30" September 2013.

We have reviewed the accompanying statement of unaudited consolidated financial results
of Hitech Plast Limited for the quarter and half year ended 30" September 2013 except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company’'s Management
and has been approved by the Board of Directors/ committee of Board of Directors. Our

responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with applicable accounting standards referred to in Section 211 (3C)
of the Companies Act, 1956 and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement with stock exchanges including the manner in which it is to be disclosed, or that it

contains any material misstatement.

FOR SHAH & CO,,
CHARTERED ACCOUNTANTS
FRN 1094

Mumbai, November 14, 2013

ASHISH H SHAH
PARTNER
Membership Number 103750



