INENA GLYCOLS LIMITED
Ragd. Otfies , A1, Industial Area, Bazpur Road, Kashiptr - 244 713, Distt, Udham Singh Nagar (Ullarakhand)
Statement of Unaudiied Financil Results
for the Qusler and Half year endisd 300 September, 20103
(Pursiang 1o clause 41 of Listing Agresmenl}

Standatone
Lhrarter wnded
S.MN. | Parficelars 30.09.2013 50.06.21H3 30.09.2012 30,002
i 1 il v i i
i Gross salesf Income Trom operations 82131 46,6219 Bo.464 | 19,352 198,150
: Excise Duty ] 14,667 16,527 12,286 30,164 25118
Income from aperatlons
(&) Net sales/ income trom aparations (Nat of excise duty) 68,064 81,084 FrATG 8158 172032
() Other operating incone § (loss) 336 aor 475 543 963
Total income from operations (ned) G, 00 81401 77,651 149,804 172 985
2 |Expenses
(a} Cost of matertals consumed 33,603 46 241 9176 79,844 02425
{1 Purchases of stock-in-rade 10,264 13,1#1 11,052 23435 19 848
(&} Changes in inventortes of linished goods, work-in-progress 3,008 (3,597} 2,it4 {£450) (78)
and stock-indrade
()} Employee benefils axpenss 1,826 1,924 2,075 3,850 4174
{e) Depreciation and amottisalion expense 2,047 2,046 2.0G60 4,003 4,090
Ny Power and fuel 8,055 8,568 9,750 6,623 17,731
(g) Others 4,042 7.036 2172 11,068 17,227
Total Expenses H3.024 75,388 68,358 138,494 155407
3 {Profit} {L.oss) from operations before ofher income, finance
al iterns (5-2) i 5,375 6,012 11,387 17,578
4 0iher Income { {Loss}) 1,055 1,244 2,249 654
5 iProfit ! {Loss} from ordinary activities before finante costs and
exceptiohal Hems (3-+4) . 6,430 7,256 L a521 13,686
i1 Fiance cosls (ne) . 3,020 3428 3,564 8§ 448
7 |Profit! (l.oss) from ordinary activities after finance costs but
. |before exceptianal lens {5:6) 10 3,820 o TG 7,20
8 |Exceptional fems i F031 - 4,948
g [Profit / {Loss) from ordinary activities before Tax (7-8) (3,807} {3,003) 5,867 (7,710}
10 {Tax expense (Net) (Refer Note 1) (1,180} {1,280) 1,910 (2.460)
11 |Net Profit [ {Logs) from Ordinary Activities after fax (910} (2,627} {2,623) 4,457 {5,250)
12 |Extraprdinary itoms . - - - -
13 [Net Profit/ {loss) for the period (11-12) {2,627) {2,623) 4057 {5,250) 7478
14 |Paid-up Equity Share Capitad (Face value - Rs. 10/- per share) 3,086 3,086 3.008 3,066 3.086
15 jReserves excluding revaiuation reservas {as per hadahce sheet of
previous accounting year)
6 (Basic/ Diuted EPS after excepiional tems for the pericd {8.48) (B.47) 14.53 (16.96) 26 80
- not annalised Gn Rs.)
A |PARTICULARS OF SHAREHOLDING
1 |Aggiegate of Public Share holding
- Nursbar of Shares 12053175 12472278 1240577 12053175 1249157¢
- Percentage of Share holding 36.93% 43.28% 40.34% 38.93% 40.34%
2 |Prurmaters and promoter greup shareholding
a)  |Pledged / Encumberad
- Number of shares 160000 160000 1600006 160000 160000
- Percentage of shares (as a % of the total shareholding of 0.85% 3.87% 087% 0.85% 0.87%
promoter and promoter group)
- Percentage of shares (a8 a % of the fotal share capital of 0.52% 0.52% 0.52% 0.52% 0.52%
the company)
b} |Non encumbered shares
- Number of shares 18748325 18329222 18308923 18748325 18309923
- Percentage of shares (as a % of the total shareholding of 99.15% 99.13% 99.13% 89.15% 99.13%
promoter and promoter groupy
- Percentage of shares (a8 a % of the tolal share capital of 60.55% 53.20% 59.14% 60.55% 59.14%
the comgany)
B [INVESTORS COMPLAINTS Guarter anded 30.09.2013

Pendding at the beginning of the quarer
Recelved during the quarier

Risposed of during the quarier

Remainihg unresolved at the end of the quatler

.ot oe o,




o5}

[Seyment wise Revenue, Results and Capital Employed Standalone
Cluirtes andead Period ended Year ended
5.N. | Padiculars DA 3006013 B,0%.2012 30,08,2013 26,08, 2042 ERR¥3 K]
Urzmaditod, [0 It 4 ) PAsiliad)
Segiment Revenue (Net of excise duly)
- s inad Chernicals 61,666 72658 53,6232 134,324 1H6S B 2949 270
- Ethyt Aleobat (Polable) i 304 R i 5513 12,1665 11,240 247844
Olhers (NIEE] 1654 2,011 2566 3,924 1,364
Total Bi3,064 ot 0% G 1449 168 172032 33,080
Seginent Resuls (Profit £ Loss) belore interest and Tood
Incuestrial Chanicais 2,310 A,728 3,608 T3 20,604 37046
Ethyt Alcohot (Polable) 158 1883 1146 1.251 2,060 3,437
Others 103 291 116 3494 20U G2
Total 2,581 46,102 5,470 8,683 2878 41,065
Less:
Ierest (Net) £ 448 7,235
- Unallocated corporate expenses net of unallocable mcome Buds 4,641 R
Profig £ {Eoss) hetore tax [3.903) 5867 {711 10,947 165,500
Capilal Employed (Segment assets- Segment liabiltios)
Industizal Chemicals 171,365 170,568 110024 171368 170,024 150,290
- Elhyt Alcobot (Potable) 12,208 12,015 13,544 12,208 12,130
- {Mhers 19,273 19476 16,225 15,293 18,278
Tot 202,846 211,068 199,703 202,846 106,608
Statement of Asseis and Liabilitios
Standalona
As AL As M
Pasticulars 30,0920 3 B KRN EE
{Unaudited) {Aaditedy
A, EQUITY AND LIABILITIES
Sharehalders' Funds:
{a) Share Capilat 3,606 3,006
(b} Reserves and Suplus 54,651
Total Shaseholders' funis 57,147
Minority lnterest
Non-Current Liabilities
(@) Long term horrowings 67,541 64712
{p) Deferred tax liabilitics {Not) 13,219 15,6749
() Other longAerm lizbilities 5658 495
{8} Long-lerm provisions BELl 30
Mon-Cwrrend Liabilities 81,459 82247
Current Liabitities
{a) Shorl term boitowings 100,085 18,781
(1) Trade: payables 42,GV5 45,924
{c) Other corrent Babilities 33,206 25,366
() Short-tlerm provisions G42 1158
Curreni Liabilities 176,808 151,239
TOTAL - EQUITY AND LIABILITIES 315,414 266,369
B. ASSETS
Non-Current Assets
{a) Fixed Assets 127,819 128,525
{b) Goodwill on consclidation N N
(e} Non- current investmean| 5,695 5695
(d} Deferred tax Assets (net) - -
{2) L.ong-term loans and advarices 9,222 9781
(fy Other non-current assets 433 178
Total Non-current Assels 143,199 144, 177
Current Assets
{a) Current Investments 4 595 17,192
({b) Inventories 51,187 48 121
(o) Trade Receivatiles 40,968 29,865
{d) Cash and cash equivalents 12,430 12,168
(e} Short-term loans and advances 62,805 48,550
(f) Cther cument assets 230 276
Total Gurrent Assets 172,215 162,212
TOTAL - ASSETS 315,414 296,389




Notes:

1 lax expenses represerls deferrd Loy reversat of s, 1180 Laos and Re. 24650 Lacs or the gquarer and hall yesr ended 3010 Septembor, 20113

2 Fxchange Difforences, arksing tie to change ik exchange obes during the guater, on account of Forwmd Exchange contiscls pestaioing o ade wevivablos on
aceoul of exporls will be iscopnised af the year end. Ganfiosses, B any, being nolional do nol effect fhe cash fiow of the Company and actual gainftoss in this
respect ks ascarzinable only ot the finst setllemend of such coniracts,

3 Company has investiment of Rs. 5478 Lacs il equity shares and 10% oumolsive mdeemable preference share capitst and loans amounting o s 1,787 Lacg
{Inciuding interest acorued) in A subgsidiary company Stakumban Sugar and Alled ndustries Lisiled (S$5A0) where net worlb as per the audiled aeeounts for the
yerar enckad 315l March, 20703 i e uly eroded and has also been deckired sick ndusiial undedaking as per the provision of Sick Industrizl Companies Act
085, Considering the intinsic value of the nvestos ¢ Jung ferm nature of investiment snd direction issued by the Hoorble Board for Indusiial and Finan
Reconstrochion for pieparation of revival scheme by the operating mey B appoloted, no provision at this s i conshdered noo y by the marnzgemeesnd

inst ifvestments Made in above stated subsidiary. On this aaditors’ has dravn ablention

4 irnited, @ 100% sub: vy of the Company Bad mvested shord e funds in commodily finsncing product offered by Nadional Spet Exchange Limiled

has defaufted in making payment to K3l Finance Limited, The Gompany's tetal esposuie in 1GL Finanee Limited s Rs. H5,539 Lacs as on
Seaplember 30, 2013 (ncluding investment in ety shares of Rs, 1251 Gonsidering e prosenl stale of allairs and actions ndialed by the Goverdeent and
olher authorities for recovery of dues along with inlerest thereon from NSEL, the managemest is eonfident of recovery over a period of ime, The Company bas
stopped accning ncome on the same,

5 The Plant was under shut down from 26th September 203 to 7ih October 2073 for eatalyst change,

6 Exceptional Hems repiesents exchange rate dilforences on paymend, setthement as well as reinslatement of shorl lem foreign curency borowings and other
monedary assets! lizbilities.

7 Previous quarter { year figures have been regrouped | reclassified wherever considered necessary.

8 The above results were reviewed by the Audit coramitles and have been approved by the Board of Direclors in its meeting held on 11th November, 2013,

S The Statutory Auditors have carred ot a Himited review of the above financial resulls,

for INERA GLYCOLS LIMITED
Prace 1 Noida U5 BHARTIA
Dated : 11t Novembar, 2013 Chainman an ging Divector
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Fur,

The Board of Direct

5,
Inedia Glyeals Limited,

Plat Ne. 23, Secior-126
Moida-201300, Litar Pradesh

Subject; Limited Review Report for the Quarier ended 300 Seplember, 2013

1. We have reviewed the accompanying statement of unaudited financial results of India Glycols
Limited{the Company) for the quarior/six months ended 30% September 2003, except for the
disciosures regacding “Public Sharchalding” and “Fromoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have net been reviewed by
15, We ave also reviewesd the statemnent of assets and liabilities of the company as on that date. This
stafement is the responsibility of the Company’s Management and has boen approved by the Board
of Directors. CQuar responsibility is o issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, -
Review of Interim Financial Information Performed by the Indepersdent Auditor of the Entity issued
by the Institute of Chartered. Accountants of india, This standard requires that we plan and perform
the roview to obtain moderate asstrance as fo whether he financial statemsents are free of malerial
misstatements. A review is limiled primarily & inquiries of company personnel and analytical
procedures applied to financial data and thus provided less assurance than ant audil. We have not
performed an audit and accordingly, we do not express an audit opinion,

3. Altention is drawn to:

(. Nole No.2 regarding Non - Provision of MI'M foss of Ks, 316.72 facs on outstanding foreign
oxchange contracts and non-disclosure of guantification in - the accompanying financial
statements.

(#). Note No3 regarding Non - provision against diminution in the value of investment and inter
corparate deposit {including accrued  interest K. 816.02 Jas) made in a subsidiery M/s
Shakumbari Sugar and Alfied Industries Limited (S85A1L) where net worth  had been fully
croded, wlere o (e opindon of management no provision for diminugion is necessary
comsidering the long term nature and the intrinsic value of the assets of subsidiary company and
direction issued by the 3on’ble Board for Industrial and Financial Reconstruction for preparation
of revival scheme by the operating agency as stated in the said note.

(ii)). Note Nod regarding total exposure including Inter-corpurate deposit in & subsiciary, 1GL.
Finance Limited (IGLFL), where the management is confident about ifs recoverability for the
reason as stated in the said note, and our inability to comment thereon.

4. Based on our review conducted as above and subject to Para 3, nothing has come fo our aitention
fhat causes us to believe that the accompanying statement of vnaudited financial results prepared in
accordance with applicable accounting standards and other vecognized accounting practices and
pelicies has not disciosed the information required to be disclosed in terms of Clause 47 of the Listing
Agreement including the manner in which it is to be disclosed, or that il contatns any materia
misstatement.

Fer Lodha & Co.,
Chartered Accouniants
Kirm Registration No.

01051E

{N. K. Lodha)
Partner

M. No. 85155
Place: New Delhi
Dated: 1] i}

b Mew Delit Chennat Hydersbad daipue

Tisedi



