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Notes:
(Rs. in Crores, unless otherwise indicated)

S of assets and liabilities
Particulars . Standalone
Asat As at
30.09.2013 31.03.2013
Un-aundited Audited
A. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share capital 151.82 151.82
(b) Reserves and surplus . 360.47 456.63
{c) Money received against share warrants ) 20.30 20.30
Sub-total - Shareholders' funds 532.59 628.75
(2) Non-current liabilities
(a) Long-term borrowings 131.52 147.57
(b) Deferred tax liabilities (Net) 142.13 207.09
(c) Other long-term liabilities 0.84 . 0.84
(d) Long-term provisions 16.83 14.93
Sub-total - Non-current liabilities 291.32 370.43
(3) Current liabilities :
(a) Short-term borrowings 340.29 342.72
(b) Trade payables 630.04 536.03
(c) Other current liabilities ) 213.93 134.12
(d) Shon-term provisions 9.15 27.85
Sub-total - Current liabilities 1,193.41 1,040.72
TOTAL - EQUITY AND LIABILITIES 2,017.32 2,039.90
B. ASSETS
(1) Non-current assets
(a) Fixed assets 1,137.33 1,175.67
(b) Non-current investments 36.99 36.99
(c) Long-term loans and advances 118.88 80.51
(d) Other non-current assets 8.73 19.61
Sub-total - Non-current assets 1,301.93 - 1,312.78
(2) Current assets
(a) Current investments 7.89 10.30
(b) Inventories 354.61 303.60
(c) Trade receivables 77.59 87.53
(d) Cash and bank balances 38.22 36.94
(e) Short-term loans and advances 97.98 139.96
(f) Other current assets 139.10 148.79
| Sub-total - Current assets 715.39 727.12
TOTAL - ASSETS 2,017.32 2,039.90
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B S R and Associates

Chartered Accountants

Building No. 10, 8th Floor, Tower-B
DLF Crber City, Phase ol o Telephone: +91-124-2549191

Gurgaon - 122 002 (India) Fax: +91-124-2549101

Review Report to the Board of Directors of Indo Rama Synthetics (India) Limited

1.

We have reviewed the accompanying statement of un-audited standalone financial results.of Indo -

Rama Synthetics (India) Limited (‘the Company’) for the quarter and six months ended
30 September 2013, except for the disclosures regarding “Public Shareholding” and “Promoter and
Promoter Group Shareholding”, which have been traced from the disclosures- made by the
management and have not been reviewed by us. This statement is the responsibility -of the

. Company’s Management and has been approved by the Board of Directors. Our responsibility is to

issue a report on these financial results, based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and, accordingly, we do not express an audit opinion.

Without qualifying our opinion, attention is drawn to note 5 to the financial results, which explains
the early application of Accounting Standard 30 “Financial Instruments- Recognition and
Measurement” issued by the Institute of Chartered Accountants of India since the year 2010-11.
An amount of Rs. 40.86 Crores and Rs. 107.34 Crores has been recognized as an expense in these
financial results for the quarter and six months ended 30 September 2013 respectively and
included in exceptional items as an adjustment on application of Accounting Standard 30.

Based on our review conducted as explained in paras 1 and 2 above, nothing has come to our
attention that causes us to believe that the accompanying un-audited financial statements, prepared
in accordance with applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For B S R and Associates

Kaushal Kishore
Place: Gurgaon Partner
Date: 13 November 2013 Membership No.: 090075




INDO RAMA
Synthetics (India) Limited

Press Release ' . For immediate dissemination

Indo Rama Synthetics (India) Ltd. reports financial results
for the Quarter and Half Year ended September 30, 2013

“Editor’s _Sjrn‘@r')péi,si '

Q2FY13-14 Results (all comparisons with Q2FY12-13)
* Net Sales at Rs 619.98 crore vis-a-vis Rs 734.50 crore
¢ Operational EBIDTA at Rs 15.55 crore vis-a-vis Rs 41.26 crore
e PAT atRs (61.36) crore vis-a-vis Profit of Rs 103.59 crore

H1FY13-14 Results (all comparisons with H1FY12-13)
* NetSalesatRs 1,326.24 crore vis-a-vis Rs 1,488.63 crore
¢ Operational EBIDTA at Rs 29.95 crore vis-a-vis Rs 27.69 crore
e PAT atRs (91.39) crore vis-a-vis Profit of Rs 77.49 crore

Gurgaon, November 13, 2013: Indo Rama Synthetics (India) Limited, India’s largest dedicated
polyester manufacturer, today announced its un-audited results for the Quarter and Half Year
ended September 30, 2013.

For the quarter ended September 30, 2013, Net Sales stood at Rs 619.98 crore as against Rs
734.50 crore in Q2 of previous year. Operational EBITDA declined to Rs. 15.55 crore as
compared to Rs 41.26 crore in the same period last year. The company recorded loss after tax of
Rs 61.36 crore in the quarter as compared to profit of Rs 103.59 crore in Q2 of the previous
year.

The sales in this quarter have been lower due to weak demand in the local as well as in the
international markets. Adding to the weak demand, the production was also hampered due to
the lack of adequate raw material, which was affected due to the sudden stoppage of production
at the PTA plant of I0CL at Panipat. Combination of these factors has adversely affected the
margins in this quarter.

For the half year ended September 30, 2013, the company delivered a net sales performance of
Rs 1,326.24 crore, as compared to Rs 1,488.63 crore in H1 of previous year. Operational EBIDTA
stood at Rs 29.95 crore as compared to Rs 27.69 crore last year. The loss after tax was Rs 91.39
crore as compared to profit of Rs 77.49 crore in H1 of previous year.

Commenting on the Company’s performance, Mr. O. P. Lohia, Chairman & Managing Director,
Indo Rama Synthetics (India) Ltd. said, “Our performance for this quarter has been delivered in
the face of a continuing difficult macro environment. Demand has decreased significantly
resulting in lower off take. The volatility of Indian currency has also increased the cost of our
imported inputs and resulted in forex loss.



We are however now witnessing a gradual improvement as we expect the demand to be on the
higher side. We also continue to enhance our focus on the international markets. This not only
contributes to increased volumes; it also acts as a hedge against high input import costs. Stable
crude prices combined with a strong cost rationalsiation will also help us to improve operational
performance in the second half of the year”

About Indo Rama Synthetics (India) Ltd.

Indo Rama Synthetics (India) Ltd. is India’s largest dedicated polyester manufacturer with an
Integrated Manufacturing Complex in Butibori near Nagpur in Maharashtra, with production
capacity of 6,10,050 tonnes per annum of Polyester Staple Fibre, Filament Yarn, Draw
Texturized Yarn, Fully Drawn Yarn and Textile grade Chips. For more information please visit
http://indoramaindia.com

For further Information, please contact:

Kuldeep Singh Nitin Narain

Manager - Corporate Communications Adfactors PR (P) Ltd.

Indo Rama Synthetics (India) Ltd Mobile : +91-9899158576

Tel : +91-9711306379 email- nitin.narain@adfactorspr.com
email - kuldeep.singh@indorama-ind.com




