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Limited Review report to the Board of Diredtors of Indo Tedh Transformers Limited

We have reviswed the acgampanying stateiment '(f't}ie;:.Statéxnelit’) of unandited financial resoits .of
Indto Tech Transformers Limited *Hig Compaiy™y for the quarter ended Sept_embar 30,2013

© wkeept for the digelosures regarding “Public Sharcliolding! and “Promoter and Promoter Group

Shareholding? which have been traced-from disclosures made by flis tanageisiitand have ot béen
audited by us. This stateiment is the responsibifity of the Company’s Management and has been
approved by the Boaid of Directors, Our responsibility is to issue a report on these Fnaricial
statements based-on our review. -Attention is drawn to the fact that the figares for the 3 months
ended Juns 30, 2013 as réported in the Statement are: the balaucing: figures between audited figures

in.fespect of the full previous financial yearand thi published year to-date figires up to thie-foiirth
quarter of the previous finangial year. Also the figures upito-the end.of the fourth quatter of provious .

firiaiicial year bad anly been reviewed and-not subjected to audit.

We condueted our review in apcordaice with the Stgndaid on Review Bngagement (SRE) 2410,
Review of Intetim Financial Information Performed by the. Independent:Auditor of the Entity issied
by the Institute of Chartered Agcountants of India, This standaid-vequires that 'we plan and pérform
he review to obtain modérate assurance as to whether the financial statements are free of material
iisstateiment.. A review {5 Timited primarily. to inquiies of company personnel and analytical
procedures applied to financial data and ding proviz{e less -asswiance than an audit. We: have not
pexformed an audit-and accordingly we do not-express an audit-opinion,

. Based on our review conducted as above, ‘n,o'thi.ng"has come to-our attention that causes us
to believe that the accompanying statement of unaudited financial results for the quarter

cided September 30, 20183, prepared in secordance with Acdounting Standards notified
pursuart to the C,Qmpanies-(Accounting Stanidards) Rales, 2006-and other recopnized Aceotnting
practices and policies has not digclosed the information reqisived to be disclosed in ferms-of Clause
41 of the Listing Agreement, including, the manner in which it:is to be disclosed, orthat it colitains
any material misstatoment.

phedd Accountants
ridlration no: 128510W

" Membership Mo, 048814

Place: Bangalore
Date: November 5, 2013

F-G635



B5-11-"13 18:52 FROM-Indotech Transformer  B44-3B2Z535874 T-173 PBRE3 F-G635

[BHOLECED INDO TECH TRANSFORMERS LIMITED

Reqgd. Office : DP-36, SI0CO INDUSTRIAL ESTATE, THIRLIMAZHISAL GHENNAL - 600 134

PART | ; STATEMENT OF STANDALOMNE UNAUDITED FINANCIAL RESLILTS FOR THE QUARTER ENDED 30 SEPTEMBER 2013

{Rz. in lakhs}
5. No. Partlulurs - Quarler ended Petiod anded
30-Bap-13 Aun-3 30-Sap12 30-Jun-t3
(Unaydited) {Audited) " {Unaudited) (Audited)
" Eplancing flgures’ Refer Nola 5
1 |income trom oparations
(a} Met sales / income hiom operations 271 1,884 2,852 11,317
{net of excise duly) .
(B} Other eperaling iIncoma 66 - gl a0
Total Incamea trom operations (nat) a7 1,584 2560 11447
2 |Expenses
(2} Gost of materials cansumed 1,793 2,405 2,035 9,997
(b) Changes In inveriarias of linshed gaods, wark-in- 694 (514 (335) {754}
progress
(c) Employes benefits expense . 353 369 340 1,760
(d) Depreciation and amoriization axpansa 101 100 103 503
[e) Freight - a7 T 552
{1} Warranty costs 14 A 12 "7
[0} Other expenses 533 | - 640 5aa 3,019
Tolal exponses 3,510 3,108 3459 15,914
3 |Profit/ (bess) from operatlons belere other ncoma, 733 {1,114 (599) (4,507)
finanea coats and excoplional itams (1-2)
4 |Othes income 24 28 34 147
& [Profity (Loas) from ordinary activitias before finance {T04) (1,085 (560) (4.360)
eosts and cxceplianal Rems (3+4)
& |Finance casls 2471 . o7 83 657
7 {Proflt/ {Loss) from ardinary activilles alter finance cowsls (941) {1,319 {643) {5.017)
but Bafore exceptlonal tema (5-6)
8 [Exceptional lems B - . .
9 Profit { {Loss) Trom ordinary activitles before tax (T+8) {951} (1.313) {643) (5.017)
T @rpente - . . R
Nat Brofit/ (Loss) trom ordinary activities after tax {951) (L33 {543) (5,017}
=10
12 {nglralirdmary itz (net of tax expense) - - - -
13 |Net Profit f {Loss) for the perlod (11=12) {#451) {1.113) (643) {5.017)
14 |Paldup equity share capital 1,062 1,062 1,062 1.062
{Face value per share - Re.10)
15 |Reserves excluding revaluation reservas 1.430
(a5 per Balance Sheat of arevious accounting year)
6 |Earnings per share (EPS) (befora extraordinary ltema) {of
Re. 10 each)
Basic and diuted EPS (8.95) {12.35) {6.05) {47.25)
{Nat annualised) | (Nofannualized) | (Mot annualiged) 1 (Mot annuslised)
16ii |Enrmings per share (EPS) (alter extraordinary Hems) (of
Rs. 10 @ach)
Basic and dilvied EPS (8.95) (12.36) {6.05) (47.25)
{Nat annuafised) | (Mot annualized) | (Motannualized) | (Notaniualised)
PART Il : SELECT INFORMATION FOR THE QUARTER ENDED 30 SEPTEMBER 2013
A |PARTICULARS OF SHAREHOLDING
i |Public sharehalding
- Number of shares 2724375 2724375 2,704,975 2,724,375
- Percentage af sharehalding B5.65 565 2565 25,65
2  |Promater and pramatet group shareholding
a) Pledged / Encumtered
- Mumber of shaves -
- Peagentage of shares {ae a % of the tofal - - - -
sharshelding of promoter and promolgr group)
» Percantage of shaces (as a % of the tatal ' . . -
shara capital of the company)
b} Non - encumbered :
- Number al shares 7,895,625 7,835,625 7.885,625 7,896,625
- Percentage of shares (#s a % of the tatal 108,00 100.00 100.00 100.00
sharshalding of prompter and promotar groug}
- Parcenlage of shares (s & % of the tolal 7435 74.3% 1435 74.35
share capital of the company)
Fartleylata 4 mantha ended
WLSpp-i3
[}] INVESTOR COMPLAINTS
Ponding at the baginnisy of the guarter 0
Received during the quarter D
Ditpozed during the quarter 0
Remaining unsolved at the end of tha quarer 0

peiiod o dais figuies up to the fourth quartar of the tinancial year. Alse the figures upts the end of th Fourh Guarter wars only reviewed and not zubjscled o

~ Figures of tha 3 months ended 30 June 2013 are the balancing fiqures betwaen audited figures In respect of the Tull financial peried and the publizhed]
Audit.,
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Motes;

chennal

5 Movember 2013

The abave resulls of the Comgany were raviewed by (e Audit Commites and approved by the Beard of Direglors al eir respeclive meelings
held an 5 Novesbar 2013, The atalutory audiors have carned out a fmited revigw for the quartar ended 30 September 2013, At unquatified report
has baen ssued by thern therean.

The Company has detenmined its tusiness segment as lansformer, Since 100% of the Company's buginess s from transformer, Ihere are no
ather pénvary reporable segments.

Tha Company's performance during the filleen menths pedod endad 30 June 2013 has boen impacted due 10 the (all in demand from the
Company’s customers, incismental Interest cost, increased frefght and wananty costs and other adverse market condilions. A% a result, the
accumulaled Iosses as at 80 June 2013 have significantly eroded tha net worth of the Gompany. Accordingly, the Gompany is in the process of
intimating (o te Board for noustrial and Financlal Reconstxion (BIFF') about erslon of more than 50% of the Company’s paak et worth
pursbant to section 23 of Sick Industiial Cormpantas (Special Provision) Act, 1985 (SICAY).

Piotet GE, the holding Gampany, has consfstantly supported the Gompany 10 raisa ungecured Tunds from banks and renewal of ta existing loans
n the period subsequent to 30 June 2013, Alsa, the Company has infiated varous sieps ta improve s eperational performance and liquicity.
Based on the currenf birsiness ptans and avalkability of banking imits, the Company befievas Ihal it would be abls o meet its financlal requiremeants
and na AGUSIMENs would be teguired in raspact of the canying valug of assetsfiablides. Tha abily of ths Gompany 1 continve as a going
cancemn ks significantly dependent on the consistent and cantinued impr tIn itz operational performance in e future, A¢cordingly, the
financial statenents have been prepared on a golhg concemn basis.

The Board of ditectors vida thelr mesting hald on 21 Barch 2013 had extended the financlal year by threa months from 31 March 2013 (iz
fanths) to 30 Juno 2013 (15 months).

Pravious years / poriods ligures have been regrouped of r ged WhETeverT y to canfoem Lo the cursent year / patiod presenlation.

Luls Carlagf&liveyra
halrman
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