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MT EDUCARE LTD.

ment of Sta Results for rtet ended 5 r 30 201%
T in Lakhs
St Partictilars Quarter Ended Sept. | Quarter Ended | Quartet Ended | Half Year Ended | Half Year Ended Year Endad
No. 30, 2013 Sept, 30, 2012 | June 80, 2013 | Sept. 30,2013 | Sept, 30,2012 | March 31, 2013
Unaudited trsndited Uneudited Unaudited Audited Auditad
1 [Fees 442042 4,DES 6D 5,562.29 7,300.61 14,753.14
Opcrating inceme 92.40 202.31 258,20 ) 240,65
1 Ty g 1 s
2 |Expanses
Purchite of Stock-in-trade 7.15 2548 - 7.15 ac.4a 118.74
Change in inventories of stock In trade 4.39 (25.48) - 439 (25.08) (4.39)
Dircgt Expenses 2,340.52 2,035.75 2,360.44 4,700.96 4,136.92 7,796.90
Emplayee Benefits 602,82 570.55 545,01 1,151.83 1,003.75 2,161.64
Other Expenses 907.12 621.52 7Bl.12 1,688.24 1,187.20 2,404.64
Dapraciation and smortisation exgense 310.78 171.96 258,77 SE0.55 | | 380,35
") - 1 e ! o)
2 y
A
4
E
b
7
38
]
1 [Tax expansa:
Current Tax 483,57
Deferrad Ta
ki
12 Extraordinary iterns
b T AT
13 SRR AR R
Prier Perlod items
i g
14 jPaid up Equity Share Capital 3,672.22 3,954.79 397822 3,978,22 3,954.79 3,954.79
15 [Reserves & Surpius 753794 6,038.40 6,567.29 7.537.94 €,028.40 6,260.69
16 |Earnings per share (of 10 each)
(2) Basic 244 228 0.77 421 2.94 4.66
(h) Giluted 244 2.26 0.77 3.21 2.92 4.63
Earnings per share (excluding extracrdinary items) {of "10
cach):
{u} Basic 2.44 228 0.77 3.21 294 466
{b) Diluted 2.44 226 077 321 292 LK)




FROM MT EDUCARE FAR: MO, 1E23937739 15 Mow, 2813 168:568AM P2
R. 0. : 220, 2nd FIr, *FLYING COLORS”,
- Pandit Din Dayal Upadhyay Marg,
- ‘.( @ L B. . Gross Road, Mulund (W),
! Mumbsai - 400 080.
Ph. : 022-25837700 / 500 /900
MT EDU ' . tement gf Gonsalidatad Rgsylts far the t ended & r 30, 20
€ In Lakhs
Sr. o Particulars Quarter Ended Sept. | Quarter Ended | Quarter Ended | Half Year Endect | Half Year Ended |  Year Ended
30,2013 Samt, 30, 2012 | June 30, 20013 | Sept. 30, 013 Sept. 30, 2012 March 31, 2013
Unoudited Unaudited Ungudited Ungudited Audited Audited
1 |Fees 6,030.19 4,491.21 4,587.53 10,617.72 £042.75 15,049.20
Operating inceme 59.19 102,88 199.37 258,56 241.07 670.23
i i y e T i T T ; . B
; o mm&@%%ﬁ% wﬂfﬁﬂu L i Rtk i fhitiatt ! i it
2 |Expenses
Purzhase of Stock-In-trade 7.15 2548 718 12742
Change in inventaries of stock in trade 4.9 [25.48) - 430 (a.29)
Direct Expenges 2,517.06 2,084.21 2,661.51 517856 8,037.23
Ernplayes Banefits 30744 5B5.04 658.91 1,560.358 2,189,158
Other Expenses S5E.74 633.23 a45.44 1,831.18 2,445.%5
Depreciation and amortisation expen:
T ) i
5 —
4
5
s "y
7 T
& |Exceptional items !
]
13 [Tax expanse:
Current Tax £35.64 757.72
{0.78)
i1 i
12
13
Prigr Parlod Items - - - .
Minarity Interast (23.08)
& et j
14 {Pqid up Equity 3hare Capital 397821 3,954.7% 39782 3,978.22 31058479 3,954.7%
15 (Reserves & Surplus 741580 595843 6,461,138 7,425.80 5,858.93 6.159.60
16  |Earnings per share (of "6 each):
{a} Basic 242 228 0.76 318 293 4.58
{b) Diluted 242 227 0.7 318 201 4.55
|Earnings per share (excluding extracrdinary items) (of "20 !
each):
(a) Basic 241 2.8 076 3.18 2.83 4.58
(1) Diluted 2.42 227 0.76 318 2.91 4.55
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T In Lakhs
5r. Particulars Quarter Ended Sept. | Quarter Ended | Quarter Ended [ Half Year Ended | Half Year Ended Year Ended
No. 30, 2013 Sept. 30, 2012 | June 20,2013 | Seph 30,2003 | Sept. 30,2012 | March 31, 2013
A [PARTICULARS QF SHAREHOLDING

1 |Public Shareholding
Number of Shares 21,745,384 18,215,987 21,580,957 21,745,384 18,215,987 18,216,587
percentage uf Shareholding 54.66% 51.79% 57.12% 54.86% 51,79% 51.79%
2 |pramoters and Prometer Group Sharehaiding
a) Pledged/Encumberad
- Number of shares 413200 NIL NiL 413200 NIL ' NiL
- parcentage of shares (s2 & % of the total shareholding of
promoter and promaoter group) 22.91% NA, N.A. 22.91% M.A. N.A,
- pereentage of shares {as a% of the total share capital of the
company) 10.39% N.A N.A. 10.35% N.A. MN.A,
) Nor-encumbered
- Number of Shares 17,623,603 16,956,885 16,956,585 17,623,608 16,956,285 1,69,56,885
- Percentage of shares (3s 3% of the totai shareholding of |
promoter and promater group) B%.71% 100% 100% 97.71% 100% 100%
- Percentage of shares {as a % of the total share capital of the
|eompany) 44d.30% 43415 42.88% 44.30% 48.215% 48.21%
51, Mo, Quarter Ended Sept-
Particulars 30, 2012
B, |INVESTOR COMPLAINTS
Ponding at the heginning of the quarter NIL
Recaivad during the quarter 2
Resalved during thae quarter 2
Remaining unresolved at the end of the quarter NIL
hates; ’

1. The sudited Financial Results have begn reviewed and recommended by the Audit Committee and appraved by the Board of Directors at their respoctive meatings held an
November 14, 2013,

At the Campany’s business activitles falls within a single primary business segment, the disclosura requirgments as per Accounting Stimard 17 ‘Segment Reporting’ is not
applicable.

3. The Board of Directars of the Company has declared an interim dividend of 10% i.e. 7 1 per equity share of face value of ¥ 10 each,

4. Previous period / yesr figures have been regrouped / reglassified whesever necessary.

5. Utilization of PO Procecds (¥ in lakhs):

Antount recelved from 1PQ (A} 3,500.00

Deployment of Funds Recelved from IPC; '
Financing cost of construction of PUC Campus In Karnataka 2,000.00

Establishing New Coaching Centres 20315

lizue Expenses 35310

General Corporate Purposes 646.90

Total Depl of Funds il Septamber 30, 2013 (8) 3,293.15

Balange Amgunt to be Utilized lying in bank aceaunts of 206.85

invested in liquid mutual funds (A-B)
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SHAPARIA & MEHTA

Lt CHARTERED ACCOUNTANTS

1/ 74, KRISHNA KUNJ, R. A, KIDWAI ROAD, KING'S CIRCLE, MATUNGA (C. RIY.}, MUMBAI - 400 19
TELEEAX. : 2409 8905/ 06 /07 /08 + E-mail : sm.ca@vsnt.com

LIMITED REVIEW REPORT {STANDALONE)

To
The Board of Directors
MT Educare Limited,

1. We have reviewed the accompanying statement of Unaudited Financial Results of the MT Educare
Limited (“The Company”) for the quarter and six month ended 30" September, 2013 except for the
disclosures regarding ‘Public Sharehoeiding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosure made by management and have not been reviewed by us .
This statement is the responsibility of the Company's management and has been approved by
Board of Directors. Qur responsibility is to issue a report on these financial statements based on
our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with $tandards on Auditing and consequently does not enable us to
obtain assurance that we would became aware of all significant matters that might be identified in
an audit. We have not performed an audit and accordingly, we do not express an audit opinion,

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the actormpanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards [Standards notified pursuant to Companies
(Accounting Standards) Rules, 2006 and/or Accounting Standards issued by Institute of Chartered
Accountants of india] and other recognized accounting practices and policies has not disclosed the
information reguired to be disclosed in terms of Clause 41 of the Listing Agreement including the
rmanner in which it is to be disclosed, or that it contains any material misstatement. ‘

For Shaparia & Mehta
Chartered Accountants
Firm Reg. No.: 0112350W

G I

Partner

Membership No.:- 034950
Place; Mumbai

Date: 14" November, 2013
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SHAPARIA & MEHTA

CHARTERED ACCOUNTANTS

1/74, KRISHNA KUNJ. R. A, KIDWAI ROAD, KING'S CIRCLE, MATUNCA (C. RLY.), MUMBAI - 400 019
TELEFAX. : 2409 8905/ 06 / 07 / 0% » E-mail : sim.ca@vsnl.com

LIMITED REVIEW REPORT (CONSOLIDATED)

To
The Board of Directors
MT Educare Limited,

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
the MT Educare Limited {“The Company”) and its subsidiaries {the Company and its subsidiaries
constitute “the Group”) for the quarter and six month ended 30th September, 2013 except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ of the Company, which have been traced from disclosure made by management
and have not been reviewed by us. This statement is the responsibility of the Company’s
management and has been approved by Board of Directors. Our respansibility is to issue a
report on these financial statements based on our review,

2. The Statement includes the results of the following entities:
Subsidiaries:
i) MT Education Services Private Limited
ii) Chitale’s Personalised Learning Private Limited
iii) Lakshya Forum for Competitions Private Limited and
iv} Lakshya Educare Private Limited.

3. Woe conducted cur review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of india. A review of interim financial
information consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. The Statements reflect the Group’s share of Revenues of ¥ 603.34 Lakhs , Assets of ¥ 617.17
Lakhs and Liability of ¥ 733.35 Lakhs for the six month ended 30th September, 2013 relating to
Lakshya Forum for Competitions Private Limited (subsidiary) whose results have been reviewed
by other auditor. Accordingly, our assurance on the Statement, in so far as it relates to the
amounts included in respect of the subsidiary is based solely on the report of such other auditer
which has been furnished to us.
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SHAPARIA & MEHTA Continuation Sheet

(I CHARTERED ACCOUNTANTS

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards [Standards notified pursuant to Companies
(Accounting  Standards) Rules, 2006 and/or Accounting standards issued by Institute of
Chartered Accountants of India] and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Shaparia & Mehta
Chartered Accountants
Firm Reg. No.: 0112350W

aniiv E“z;hta Q’OM

Partner

Membership No.:- 034950
Place: Mumbai

Date: 14™ November, 2013
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ET EDUCARE LTD.

&  The figures Far the hatf year ended September 30, 2013 related to othar expenses includes T 188.86 lakhs spent an advertizing expense relaed 1o
spacia) corporate branding campaign on the eve of completion of 25 years of MT,

7. The statement of assets and liabilitias Is as under:

fal Consolidated
Particuiars As at March 31,
As at Sapt. 30, 2013 2013 Az at sept. 30, 2013 | As at March 31, 2013
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 3,978.22 3,954.79 3978.22 3,954.79
{k} Reserves and surplus 7.537.94 6,260.69 7,425.80 6,159.60
{c) Money raceived against share warrants '
2 | Share application money pending aflotment
3 | Minoerity Interest
4 | Ngnurrent liahbilities
{a) Long-term borrawings - R .
|b) Deferred tax liabilities (net) - - 033 0.60
{e) Other leng-term llabiiities 110.03 825,61 310.03 £359.61
{d) Long-term provisions 50.51, 54.57 7108 57.5%
5 | Current llabllitles
(a) Short-term borrowings - N i
(b) Trade payables 472,46 20141 509.34
{c) Cther current fiabilities 4,669.73 4,754.31 §,346,53
{d} Shart-term provigions 137382 _ 1,215,493
TOTAL (1+2+3+4+5}
B | ASSETS
1 ! Non—current assets
(5} Fixed assets
{i} Tangible asscts 7,734.72 6,279.27 797496 6,296.48
(1) Intangible assets 492,70 218.Mm 520.23 355.07
(iti) Capitat work-in-progress 305.24 1,088.73 305.24 1,088.73
{Iv) Intangible assets under development £4.16 131.2% 44.16 131.29
{v) Fixed assets held for sale - - - u
{b) Non-current investments 1,957.40 £57.40 7846 20531
(¢) Deferred tix assets (net) 450.04 410,47 450.64 410.47
{d} Long-term loans and advances 2,170.26 3,068.42 221181 3,020.13
(e} Other non-current assets 53.92 45.45 - 922
{f) Goodwilt on Consolidaticn - -
2 | Current pssets
{a) Current investments 1,844.23 1,186.16 2,676,598 1,531.25
{b} Inventories - 4,39 - 4,39
{) Trade recelvablas 890.70 476,27 861.10 1,001.86
{d} Cash and cash equivalernts 1,495.59 2,324.34 1,671.43 2,419,732
(e} Shart-term loans and advances €42.62 1,210.78 636,08 122006
(f) Other current assets .53 12.80 9.61 13.54
TOTAL {143}
For MT Educare Limited
Place: Mumbai Mahesh R. Shett

Date: Novamber 14, 2013

Chairman & Managing Director
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MT EDUCARE LTD.

MT Educare H1 FY?13-14 Revenues at Rs.108.76 crore, PAT at Rs.12.64
croves, declares interim dividend of Re 1/- per equity share of Rs.10/- each.

Mumbai, November 14, 2013: MT Educare Limited (MTEL), a leading education
support and coaching services provider in India, announced its unaudited consolidated
financial results for the quarter and half year ended 30" September, 2013,

MTEL reported consolidated revenues of Rs.108.76 crores for the first six months ended
30™ September, 2013 as compared to Rs.82.84 crores in the corresponding six months
last year, a rise of 31% y-o-y. Total consolidated profit after tax for HI FY 13-14 stood at
Rs.12.64 crores as compared to Rs.11.51 crores in H1 FY12-13, a growth of 10% y-o-y.

In line with its dividend policy, MTEL has declared an interim dividend of 10%, (i.e. Re.
1/- per equity share of Rs.10/- each), resulting in a total payout of Rs.4.65 crores,
including dividend distribution tax.

While commenting on the results, Mr. Mahesh Shetty, Chairman and Managing
Director said, “It gives me great pleasure to announce our half yearly results close to
MT completing 25 years of existence. This journey of 25 years has brought us to a
juncture where we believe that technology will help MT revolutionize teaching and
help wider reach of students.” |
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MT EDUCARE LTD.

About MT Educare:

Established in 1988, MT Educare is one of the leading edncation support and coaching
services provider in School, Science and Commerce strcams across Maharashtra and has
operations in other states like Tamil Nadu, Karnataka, Punjab, Haryana and Gujarat. MT
Educare also offers specialized coaching for national level examinations like the JEE
Advanced and Mains for engineering, NEET for medical, CPT/IPCC/CA Final for
commetce, and CAT/CMAT for MBA aspirants. MT Educare has over 200 coaching
centres spread across 125+ locations in these states, with a faculty strength of over 1,000
well trained teachers. At MT Educare, techmology enabled learning models and advanced

teaching methodologies have replaced the conventional chalk and talk model of teaching

students.

For further information please contact:
Ashwin Patel

Tel: 022 — 2593 7980

Finail: ashwinpateli@mieducare.com




