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Attar &L Co.

CHARTERED ACCOUNTANTS

Limited Review Report

We have reviewed accompanying statement of unaudited financial
results of Maxwell Industries Ltd. for the quarter ended
30" September 2013. The statement is the responsibility of the
company’s management and has been approved by the Board of
Directors.

:
:
]
i

A review of interim financial information consists principally of
applying analytical procedures for financial data and making
inquiries of persons responsible for financial and accounting
matters. It is substantially less in scope than an audit conducted
in accordance with the generally accepted auditing standards, the
objective of which is the expression of an opinion regarding the
financial statements taken as a whole. Accordingly we do not
express such an opinion.

Based on our review conducted as above. nothing has come to our
notice that causes us to believe that the accompanying statement
of unaudited finanecial results prepared in accordance with
Accounting Standards and other recognized accounting practices
and policies has not disclosed the information required to be
disclosed in terms of clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any
material misstatement”.

For Aftay & Co,

Proprietor ’
Mumbai .
Date: 14™ November, 2013
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November 14, 2013

To

Department of Corporate Service
Bombay Stock Exchange Limited
25th Floor, P.]. Towers

Dalal Street
Mumbai-200 001,

Dear Siv,

Sub: - Outcomes of Board Meeting held on November 14, 2013.

The Board of Director of the Company at its meeting held on November 14, 2013
has approved the un-audited financial results for the 2! Quarter and half year
ended 30t September, 2013. (Duly signed copy is enclosed herewith).

This is for your information and record.

Thanking you.

Yours faithfully
For Maxwell Industries Limited

@ ™) ”\“"Q‘:Ei«;fm

'3‘,-"

L .‘-f‘ A5
Ashish Mandaliya (i;;;‘\mﬁa}; :ﬁ
DGM Finance & ‘\33;\ _,'—"JJ-Q ;
Company Secretary =

Maxwell Industries Lid.

Registered office ; C-6,Road No. 22, .MIDC, Anctheri(E), murnbai-400 093 Telephone : 2825 7624,2825 7627 Fax : 91-22-2B37 1023
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MAXWELL INDUSTRIES LIMITER
£-6, Road No.22, MIDG, Anchert {East), Mumbai- 400 043
UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 307H SEFTEMBER 2013
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[Re. in Lacs Exapt
PART | - STATEMENT OF STANDALONE UN-AUDITED RESULTS 423
Un-audited Un-Audited Audited
Particulars Quarter Ended Haif Year Ended Year Ended
2nfa9fz013 1D0/06/2013 10/08/2012 20/08/2013 30/09/2012 31/03/2013
1 Ineome from operations
sales/income farm operation 6,750.53 6,470.42 7.868,30 13,620.95 14,129.16 26,251.08
Legs: Exclse Duty - - 371,10 - 798,24 1,460 17
{4) Net salas/income from operations {net af excise) 6,750.53% 6,870.42 7,497.20 13,620.93 12,330.92 24,781.81
{b} Other operating income 37.58 25.49 62.55 63.07 87.76 164,51
{ &} Insurance Claim - - - : - 47325
Tatal incame fram operations (net) £,788.11 6,895.91 7,559.75 14,584.02 13,428.68 25,570.08
2 Expianses ' . .
{a) Cost of materials consumed : 4,004.32 3.31241 4,170.46 7,406.74 7527.16 16,2653
() Purchases of stock-in-trade - '
{h} Changas in inventories of finished goods,
work-in-progress and stack-in-trade 130.56 1,088.93 648,28 1,2749.59 435.18 -1,506.94
(c) Employes benetits axpanse 424.00 182.29 324,52 306,20 615.05 1,448.12
{d) Advertisment 60.55 182,29 39856 242.84 650.91 1,352 46
{e) Depreclation and amartisation expense £27.20 86,02 BB.42 172.22 17265 340,42
(P Other exponses 1,393.50 1,237.00 1,415.63 2,630.50 2,674.48 5,793.19
Total expenses - §,250.25 6,2858.94 704427 12,539.19 12,476.43 23 660.45
3 Profis / (Lass) from operations heferc other incote, 537.86 606.57 515,48 1,144.83 952.25 1,709.60
finance costs and exceptional ltems (1-2)
4 Other income . 3842 25.24 2827 59.86 65.87 12042
5 Profit / (Less) from ardinary activities bafore finance costs 67228 63221 544.75 1,204.4% 1,018.12 1.530.02
and exceptional ltems {3 + 4)
6 Finance eosts 303.10 324.11 356.20 B27.21 £96.50 1,391.52
7 Profit/ {Loss) from ordinaty activities aftor finance ensts
but befora exceptianal items {5 - 6) 289.18 308.10 158,55 57728 32162 43851
g Exceptional items . - - B - .
] Profit / {Loss) fram ordinary activities before tax (7 + B) . 269.18 308.10 188,553 R77.18 321,62 438.51
10 |Tax expense (+/-)
Current -70.2% -102.00 -33.30 -181.29 -61.87 -105.70
Geffered -8.76 - -9.76 9,76 -13.19 51,10
Tancs of carlier years b - - . - 300
11 Net Profit / [Loss) from ordinary activities after tax (3 +10) 180,13 206.10 144.49 386.23 246.56 284,51
12 Extraordinary items
12 Net Profit / {Loss) for the period (11 + 12) ' 180.13 206.10 144,48 386.23 248,56 28451
13 paid-up equity share copital (Face value of Rs.2/- per share) 1,261.54 1,261,564 128154 | 1,261.54 126154 1,261.54
14 fAcgerve exeluding Revaluation Reserves ’ 7.900.73 7,720.54 7.726.60§ 2,800,73 7,728,866 7,614.49
15{}  |Earnings per share (hefere extrardinary items) ’
{of Re.2/- each)
{a) Basic
{b) Diluted .
1t Earnings per share Basie & Diluted 0.29 033 0.23 0.62 C.29 034
(af Rs.2/- each) '
PART Il SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30TH SEFTEMBER 2013
PARTICULARS OF SHAREHDIDING
1 Fublic shareholding .
-Nutnber of shares 22,979,347.000 22.879347.00| 22,373,247.001 22,979,347.00 22575347 22830347
Parcentage of shareholding 36.43% 36.43% 36.43% 26.43% 36.02% 36.43%
2 Pr and P Group § g ‘
a) Pledped / Encurnthered
-Nunber ef chares Nil Nij Nil Nil Nl it
- Percantage of shanes [as a % of the total skareholding of promoter Nif Nil Nil Nil Nil Wit
and promoter ‘group)
- Parcentage of shares (as 2 % of the total 'share capital of the company) Nil Nil . Nil Nl Nil Nl
b} Noa - encumbered
-Number of sharcs . 40,097,868.00 | 40,097,868.00| 40,097 862.00| 40,047,868.00 40,097,868.00 40,047 862.00
s Percentage of shares {as a % of the total ‘shareholding of the Promoter and 100.00% 100.00% 100,00%| 100.00% 100.00% 100.00%
Pramoter froup)
- Pergentage of shares {oz 2 % of the tetal share capltal of the company) 63.57% B3.57%: 63.57%, 53.57%| 83.57% 83.57%




FROM @ MA=WELL IWD. LTD. FAA HO. @ 91 22 28371823 Mow., 14 2813 85:51PM PSS

Quarter ended

Particulars 30-08-2012
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nl
Racelved guring the quarter 27
Dlsposed of during the guarter 27
Permaining unresolved at the end of the quarter Nil
Note

1 The above Un-audited Results were revigwed by the Audit Committtes, Statutory Auditors and were approved by the Board of Directors at thelr meeting
held on 14th Novemier 2013,

2 Previcus year figure have been regroupad/reart anged, wheraver necessary,

For Maxwell Industries imitod
Jord W
Vice Chairman & Managing Director

Sunil |, Pathare

Munbai
Dated : 14th November 2013
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MAXWELL INDUSTRIES LIMITED
C-6, Road No.22, MIDC, Andheri (East), Mumbai- 400 093

{Rs. In Lakhs)
STATEMENT OF ASSETS & LIABILITIES As at As at
30-Sep-13 31-Mar-13
{Un-audited) {Audited)

A EQUITY AND LIABILITIES

1 Sharehol‘ders’ funds

{a) Share capital 2,446.49 2,4456.49
(b} Reserves and surplus 7,900.73 7,514.43
Sub-total - Shareholders' funds 10,337.22 9,960.58

2 INen-current liabilities
(a) Leng-term borrowings - ‘ -

(b) Deferred tax liabilities (net) 1,218.88 1,209.13
{c) Other lang-term liabilities 442.74 402.06
Sub-total - Non-current liabilitias 1,661.62 1,611.19

3 |Current liahilities

(&) Short-term borrowings 8,684.23 9,875.91

(b) Trade payzbles 2,264.01 3,178.13

{c} Other current iabilities 638.75 389.21

(d) Short-tarm provisions 75.99 284.77

Sub-total - Current liabilities 11,662.98 13,738.02

TOTAL - EQUITY AND LIABILITIES 23,671,583 25,210.19
B JASSETS

1 INon-current assets

For Maxwel Industries Limited

Vice Chairman & Managing Director
Sunil ). Pathare

Mumbai

Dated : 14th November 2013

(a) Tangible Assets 5,597.06 | 5,685.42
(b} intangible Assets 1,288.21 1,258.21
{c} Lomg=term lpans and advances 1,154.04 1,510.18
{d) Capitai work in progress 2.00 3.00
Sub-total - Non-current assets 8,012.31 8,456.81 ‘
2 ICurrent assets :
(a) Current investments '1.15 1.15
(b} inventories 9,410.13 10,763.17
{€) Trade receivables 5,646,851 5,668.22
- {{d) Cash and cash equivalents 533.23]  373.43 1
(e) Shart-term loans and advances 68.50 47.40 3
Sub-total - Current assets 15,659,52 16,853.38
TOTAL - ASSETS 23,671.83 25,310.19




