MADAN & ASSQCIATES

(FORMERLY KNOWN AS R.N. BAHL & CO.) Flat No.1003, 10" Floor

CHARTERED ACCOUNTANTS Kailash Building, K.G. Marg
New Delhi-110001
PH:30487347, 23327345

PAN: AAAPM5122B
e-mail: bahlrn@vyahoo.co.in

AUDITOR’S REPORT

The Board of Directors
Milkfood Limited,

5" Floor, Bhandari House,
91, Nehru Place

New Delhi -110019

1. We have reviewed the accompanying Statement of Unaudited Financial Results
alongwith the notes thereon, of M/s Milkfood Limited for the quarter ended September
30, 2013 (column No. 2). This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review (SRE) 2400,
engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to enquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Based on our review conducted as above, subject to paragraphs (a) and (b) below and
subject to note no. 2, 5 & 6, nothing has come to our notice that causes us to believe
that the accompanying statement of Unaudited Financial Results for the quarter ended
September 30, 2013 (column no. 2) prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the
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information required to be disclosed in terms of clause 41 of Listing Agreement
including the manner in which it is to be disclosed, of that it contains any material
misstatement;

a. Balances of trade receivables, trade payables and loans and advances, stock on
consignment are subject to confirmation,

b. Inventory is certified by the management in respect of quantity and value.

For Madan & Associates,
Chartered Accountants
Reg. No. 000185N

Q\AL(M-M\

Place: New Delhi M.K. Madan
Date: 4. 1. 20{3, (Proprietor)
Mermbership No. FCA 082214
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MILKFOOD LIMITED

Regd.OfMce :P.O.Bahadurgarh , Fatiala -147021( Punjab)
UNAUDITED FINANCIAL RESULYS ( STANDALONE )
FOR THE QUARTER ENDED 30TH SEPTEMBER , 2013

PART! {Rs. In Lakhs)
Farticulars 3 Months | Proceeding 3 | Corresponding | Slx montha | 5ix months Pravious yoar
Ended Manths 3 Months onded for ended for ended
Ended Endod Ihthe | current year | previous year
pravious year
30.09.2012 20.06.2012 30.09.2012 30.09.2013 50.00.2012 21.03.2012
{Unaudited) | (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Auditod)
{1 (2) {3 2]} (5} (€) 0]
1]{In¢eme from cperations
(&) Net Salas/Income fram Operations (Net of excise duty) 6,972 8,759 5,370 15741 13,445 33,285
{b) Other oparating incarma 204 115 39 a19 ] 221
Total intome from oparatioas {not) 7,176 8,084 5409 16,080 13,484 33,506
2|Expensaz
(a) Cost of materiala consumed 1,845 2187 2,261 4,042 7.669 17,415
(b) Purchases of stock-in-trade 3,004 2832 - 5,636 R 9,041
() Changes in invantaries of finished goods, Work=n-progress 1,671 5M7 2,452 4,688 4,435 991
and stock-in-trade
(d) Employee banefits exparisa 222 288 213 510 441 1,082
(e} Depreciation and amortisation expanse 116 124 116 240 240 427
(i Other expenses 205 897 570 902 708 3,354
Total expenses 7.082 BOSE 5612 16018 12483 a0
31Prafit/ (Less) from oporations bofore other incoms, finance 13 (tal)] (203} 4z 1 1,196
costs and excoptional Items (1-2)
4{Other intome - 1 a4 1 37 73
s|Profit / (Loss) from ordinary activities before finance costs and 13 o (169) 43 38 1,262
oxcoptional ltems (3 + 4)
B|Finance costs 269 282 F£a| 551 532 1,165
7|Profit/ (Loss) from ordinary activities after flnanco costs but {156) {352) (400) (509) (494) 104
before axcaptional Itoms (6 ¥ €)
8| Exceptional itams 220 . - 220 . 2
9{Profit / (Loss) from ordinary activitios bofor tax {7 + 8) (378 (252) (400) (729) (4a4) 106
10 Tax oxponso - - . - - 3
14 [Not Profit/ (Loss) from ordinary actlvities after tax {9 % 10) {376) (352) (a0a0) (729} (494) 74
1Z|Extraordinary items 250 . - 250 - -
13|Oiscounting oparation Expenses . - - . - n
14{Net Profit / {Loss) for the poriod {11 = 12 = 13) {128 (352} {400) (478 (494) &7
15| Share of profit / (Ioas) of a3sociates - - - - -
1é|Minority intereat - - - . - -
17 |Not Profit { (Logs) after taxes, minority interest and share of {128) (352} {400} (478) (404) [: ¥4
proflt / (losa) of associates (14 + 15 + 16)
18|Paid-up Equity Share Capltal 488 409 488 458 489 459
(Face Valua of the Share shall be indicatad)
19|Reserve axcluding Revaluation Resserves as per balance shaot of 2755 2,758 2,680 2,758 2,690 2,758
previous accounting yoar
20.i |Earnings por ghare {before extraordinary ltoms) of Re. 10/
cach {Not annualizod)
(a) Baaic (2.58) (7.19) (8.18) (9.80) {1010 1.18
(b) Dilutod (2.58) 7.19) (8.18) {5.80) {10.10) 148
20.ii |Earnings per share (aftor extraordinary items) of Rs.10/- each
(Not annualized)
(a) Basic (2.58) 7.19) (8.18) (9.3 (10.10) 118
(b} Diluted (2.58) (7.1%9) (8.18) {5.50) (1015 1.18
P ey, Wit
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A PARTICULARS OF SHAREHOLDING

1| Public shareholding
- Mumlyer of aharas 2,458,106 2,438,106 2 438,106 2,428,103 2,428,106 2,438,106
- Parcentage of sharchalding 49.90 49,90 49.90 48.50 49,80 45.90
2| Prormoters and Prometer Graup Sharshalding 448 334 2,448,334 2445 204 2 A48 334 2,448 334 2,448 334
2y Pledged / Encumbarad
- Numbar of ghares NIL MIL NIL NIL NIL NIL
- Parcantage of shares (as & % of the total sharehqlaing of MIL NIL ML MIL MIL MIL
promater and pramoter group)
- Parcontage of shares (a5 a % of ihe total share capial of NIL . NIL NIL NI, NiL NiL
the company)
b) Nen - ancumberod '
- Mummbér of shsras 2,448,334 2,448,304 2,448 234 2,440,004 2,448,334 2,448,334

- Peresntage of shares (2% a % of tho total shareholding of

the Promoter and Premeter groug) 160 190 100 100 a0 s
- Percentage of shiares (23 a % of the tetal share capital of 50.10 50.10 50.10 50.10 50.10 50.10
the company)
Fartizulars 3 months
wndod
20093013
=4 INVESTOR COMPLAINTS
Pending at tha beginning ¢ the quarter NIL
Received during the quartsr 2
Disposcd of during the quarter 2 N
Remairing unrasalved at the &na of 1o quarter NIL
Staterment of Assots and Liabllities 4% on 30.08.2013
{ Rs.in Lakhy}
A at As at
30.09.2012 | 31.05.2012
Particulars (tnaudited) | { Auaited)
A |EQUITY AND LIABILITIES
1|5harcholders” funds
(=} Share capital 489 489
{b) Reasrvas and surplus 2,270 2,758
() Monoy roceived againat share warrants - -
Suk-total - Shareholdors' funds 2,788 3,247
2|Share application meney pending allotment . -
I|Non-current liabliitios
() Leng-term barrowinga 5414 2315
(b Defermad tax liahiliths {net) 220 220
(c) Ciher long-term liabllities 3,224 5,040
(d) Long-term provisions - -
Sub-total - Non-current liabliities 8,358 7,575
4| Current Habilities
() Shor-temn borrowings 4,075 4,873
(b} Trade paysbles 2,254 2669
{c) Other current llabillties 4167 2,078
(d) Short-term provisions 2 2
Sub-total - Current Habilities 10,558 $.623
TOTAL - EQUITY AND LIABILITIES 20,224 20445
B {ASSETS
1|Mon-current ssssts
{m) Fixed ansats 9,558 9,204
(b Goodwill on cansolidation * - -
() Nen-gurrent investments 202 427
() Doforred tax asacts (net) - -
(#) Long-term loans and Advancos 186 15
) Other non-currant dssels 40 &7
Sub-total - Non=current assots 10,374 10,173
2|Current nzsols
(@) Currant invastrmenta . "
(o) Inventories BT84 7a13
(c) Trade recoivabies 1,292 1,028
(d) Caan and ¢38h aquivalonts 116 89
(&) Shart-term loans and advances 1,728 1.634
) Othar current sasts - -
fHub-total - Surrent sssote 9,000 10,272
TOTAL = ASSETS 20,224 20,445
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NOTES:

1. The above results ware reviowsd by the Audlt Committas and spproved by the Board of Directors at its mooting held on 14.11 2075 and have undargons imited review by
the atatutory auditors.

2. No provision for Gratuity lisbility & Leave Encachmant hie boon made . Acturiat vatuation has not boen done as on 30th Septernber 2012 The company has been
accounting the same on payment basis as per the Income Tax Act 1861 consistontly dver the Vears.

3. Othar Cperating income Incuides writs back of depreciation of Ra. 168 Lakhs excess charged in sartier years in torma of section 205 2(b) read with sehedule X1V of
Companies Act 19356,

4, Cxeeptional itemns raprosont provision of diminution in the value of earbon cradits.

=. Cytraordinary income represent sale of company brand f Re. 7 crore accountad for on rocoipts basis of total consideration of Rs.14 crore and is nat of provision for
diminuition in the value of investment of Re. 225 Laca and charge of litigation ciaim of Ra. 225 lacs

. Deprociation has bean computed on adhot basis conalstently followed by the company In praganting the quarterly results.

7. The company it gpecating under a single segment |.e., "Dairy Produtts - camprising Ghee, Milk Powder , Casain & Whey Powdar " and therofore there are

no reportable tegments as par A%-17 " Sagment Reporting " issued by the institute of Ghartsred Accountants of India.

8. Contingent Liablitles - Claims against the campany not acknowlodged as debie - Ra. 182.04 Lacs

9. Daterrad Tax osact/ liabity |4 regognized atthe year end.

10. Provious period figures have baen recast / regrouped / roclossifiod wherever nacesaary to make thom comparable with thoae of current parlod.

r MILKFOOD LIMITED

Place: New Dalhi L T W
(Amarjaat Kapoor)
Dato: 14" Novomber, 2013 Diroctor
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