Bhandari Dastur Gupta & Associates

Chartered Accountants

The Board of Directors,

Modern Shares and Stockbrokers Limited,
Mumbaj,

We have reviewed the accompanying statement of unaudited financia] results for the
quarter ended September 2013 except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group shareholding’ which has been traced from disclosure
made by the management and have pot been audited by us, of Modern Shares And
Stockbrokers Limited. This statement is the responsibility of the Company’s management
and has been approved by the Board of Directors,

information required to be disclosed jn terms of Clause 4] of the Listing Agreement

For Bhandari Dastur Gupta & Associates

Chartered Wts
Sunikﬁi}an’
Partner

Membership no, 047981

Mumbai, 25t October 2013
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