AJAY B GARG

CHARTERED ACCOUNTANT

Review Report to Board of Directors

PBA Infrastructure Limited
6/11, V.N.Purav Marg
Chembur

Mumbai 400071

Dear Sir,

We have reviewed the accompanying statement of unaudited financial results of PBA
Infrastructure Limited for the period ended 30" September 2013 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding' which
have been traced from disclosures made by the management and have not been audited by
us. This statement is the responsibiiity of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards’ and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Foi Ajay B.Garg
Chartered Accountant

.Garg
Proprietor
(Membership No.32538)

Place of signature: Mumbai
Date: 13™ November 2013,

517-518, SHREEKANT CHAMBERS, V.N.PURAV MARG, CHEMBUR, MUMBAI 40007 1
TEL: 67978001. FAX : 67978002. EMAIL ! AGARG@AJAYGARG.COM



STATEMENT OF ASSETS AND LIABILITIES Rs, In Lacs
PARTICULARS 30.09.2013 31.03.2013
Unnaukited Awlited

EQUITY AND LIABILITIES
Sharchokler's Funds

Ca) |Shaee Capital 1.350,06: 1350.08

(b) |Reserves and Surplus 1044B.55 10627.63
Non-Current Liabilitics

(n) |Long term Borrowings 9550.43 9758.24

{3} |Deferved Tax Liabilities 135.66 735,66

(e) flong term provisions 91.38 93.86

Current Linbilities

{4} {Short teem borrewings 12433.93 1140874
{b} {Traide payables 4970.59 6444.00
{¢)} |Gther current liabilities 8350.59 956381
{d) |Short term provisions 21.90 4,37
49053.00 S0056,34

ASSETS

Non Current Assets
{a} {Fixed Assets

(i} Tangible assets 8688.63 9087.50
(i) Intangibile assets 0,00 0.00
tiii) Cnpitat work-in-progress 0.00 0.00
b} [Non current investments 421.01 421.0F
{c) |Leng-term lodns anel advances 7299,00 6386.18
() |Otler Noo Clerrent Asyels 7161.29 712847

Current assets
(a) |Current invesimeni

(b} Inventeries 9459.25 9396.19
(¢} { Trade receivables 14826, 70, 14094.18
{dh) |Cash and Bank bilaices 1831L.87] 2787.46,
(e} [Short (ernt lonns and advances 265.35] 265,35
) |Otleer curvent assets ]

49953.08] 50066.34

OTES =

1. The abov e resulis have been reviewad by (he Awdit Commitiee and approved by the Board of Directors in its meciing hekd on
131h November, 20013 and have undergone "Limited Review™ by the Statwlory Auditors of the Company.

2. Fipares for the previous periods fiave been regrouped, wherever necessary (0 niake them comparable with curvent period,

The Contpany is engaged primarily in business of Civil Construction & Infrastruciure and aceordingly there are no separate

reporiahle segnients as per Acconnting Siandard 17 deaking with Segment Reporting.

Bate £3-11-2013 Fer PBA INFRASTRUCTURE LIMITED

Plie Mamlrai /\d/@igﬂ/& ]

Chairman & Managing Director

Nay——-



- PBA INFRASTRUCTURE LIMITED

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30.0%.2013

PART | Rs. in Lacs
PARTICULARS Quarler Ended i Six months ended [ Yearended |
30,09,2013 30.06.2013 30.09.2012 | 30.09.3013 | 30.09.2012 | 31032013 |
(Unaudited) (Unandited} | (Unawdited) {Unaudited) {Unanlited) {Audited)
1 |lncome from operations
(:1) Net Sitles £ Income from Operations 5.652.72 7:492.84 5,139.90 E3. 145,56 11,085.70 26.181.85
(Net of Exeise Duty)
(L} Other Operating Income 51,98 30.09 57.34 82.67 97.8% 91.6%
‘Total Operating Income (Net) 5,704.71 7,522.93 5,197.2 13.227.64 11,E83.59 26,273,54
2iExpemtiture
0. {IncreaselDecrense in stock in irade amd work in propress 282.33 {345.39} (370.50) (63.06) 119.80 {355.38)
I, Materials, Sk Condracts 4,15E.67 6.429.34 395266 10.581.01 8.000.02 20,5544%
c. Purchase of tendded gonds - - N - - B
d. Employees cost 295,12 318.24 320,60 613.36 615.63 1.384.43
¢, Pepreciation 218,56 218.34 222.H 436.90 435,64 360,20
f. Othier expenditure {Any item exceedling 10% of the total exp 199.50 £86.74 15292 386,34 361.26 794,70
relding te continuing operations to he shown seperaiciy)
Total Expenditure 5,147.2 6,307.27 4,277.19 11.954.54 9,532.36 23,237.94
Prefit / Loss frea Qpevations hefore other income, Interest
Afaned Exceptional ltems (1-2) 557044 5.66 920.04 1,273.10 1.651.23
4|Other {ncome 24.00 . 24,00 - 3.2
Profil / Less from ordinary activities before linance costs and
5| Exceptinnnd Hems {3 + 4} 55744 TIA.66 944,04 1,273.10 1,684.44 328844
6} Finwnce Costs 713,43 738.75 925,20 1,452.18 1,616.29 3,099.17
Profit / Loss from exdinary activitics after finarce costs it
T{hefore Exceptional fiems ( 5.6) (155.99) {21.09): 18,84 {E79.08) T4.15 189.27
8 ixceptionat tems - -
%{rofit (+)Loss (-} from Crrdinary Activities before tax (748) {155.99) (23.00) 18.84 {179.08) .18 189.27
16{ Tax expense - - 15.00 - 15.00 29,88
11| Net Profit (F)/Loss {-) Trom Qrdinary Activitics after tax (9-10) {155.99) (23.09) 3.84 (179.08) AB15 159.39
12| Extraordinary Item {net of tix expense) - - - - - (24.49)
Profit on sade of Share in an Associnte Contpany - - “ - - -
13[Net Profit {+)/Loss () for the period (1112} {155.9%) (23.09) 3.84 (179.08) 59,15 134.70
14| Paid-up Equity Share Capital {Face value of Rs, [0~ exch) 1,350.06 1,350.06 1,350.06 1.350.06 1.350.06 1,350.06
1 Reserve (excluding Revaluation Reserves as per Balance Shect
“|of previous accounting year) 10,627.63
16| Earnings Per Share (EPS)
2. Basic and diluted EPS before Extraordinary ltems (nod anny) (.13 (17 0.00 10.13) 0.04 1,18
b. Basic and ¢iluted EPS afier Extraordinary Items (not annuy (0.12) (LI7) 3.00 {0.13) 0.04 1.18
PART I
AGPARTICULARS OF SUIIAREHOLDING
I{ Public Sharcholding
a4, Number of Shares 44,53,889.00 | 49.55995.00 | 495599500 44,53,889.00 |  49.55,995.00 49,55,945.00)
b. Percentage of Sharcholding 32.99% 38.71% J6.TE% 32.95% 36.711% 36.71%
I Promoters and Promoter Group Shargholding
a. PMledged/Emcumbered
- Numbrer of Shares 5820065.00 3B20065.00 4430000.00 5820065.00 4480009.00 SB20065,00
- Percentage of Shares {as a % of the tota) sharcholding of
Pramoter aned Promoter Group) H8.11% 68.11%% 52.43% 681 1% 52.43% 68.11%%
- Percentage of Shares {us a 7 of the total share capitab of
the Company}) $3.1E% 43.11% 33.18% 43.01% 3118% 43.11%
b, Non - entcumbered .
- Number of Sharcs : 272450200 272450200 $064567.00 272450200 A064567.00 272450200
- Percentage of Shares (as a %4 of the total sharcholding of
Promoder aind Promoter Group) . 31.8%% 31.89% J7.57% 31.899%% AT57% J1.89%
- Percentage of Shares (a5 a %% of the total share capital ef
. the Company} 2L18% 2ML18% 30.01% 20.18%%] MLE1% 20.18% i
NVESTOR COMPLAINTS . 6 months
ended
30.09.2013
Penrding at the beginning of the quarter -
Regcived during ihe quarter -
Disposed ol during the quarter -
Remaining unresnived a4 1be end of the quarter -




