
PERFORMANCE FOR THE HALF YEAR ENDED 30 SEPTEMBER 2013
TH

Dear Shareholders,

I am pleased to inform you of the highlights of the operating and �nancial performance during the half year

ended 30 September, 2013.
th

Market

● The domestic automobile market continued to exhibit negative growth in the quarter with the exception

of Passenger Cars (PC) and Farm Tractor segments. Even the PC segment growth was due to low

base effect of previous year.

● The company's overall sales grew by 3% in the �rst half of the current �nancial compared to the

previous year, with aftermarkets and exports growth offsetting decline in sales to Original Equipment

Manufacturers (OEMs).

Operating Performance Highlights

● Production

The power situation improved considerably in Tamil Nadu. Rationalisation of production facilities in

progress for operational ef�ciencies.

● Human Resources

VRS scheme had been extended to employees of Velachery Plant. 76 employees opted for the

scheme in two batches with a payout of Rs.9.43 Crores.

The company has signed long term labour settlement in the Varanavasi plant.

● Business Development

The Company received orders of around Rs. 84 Crores from OEMs and has also launched the new

hydraulic steering units in the farm tractor segment.

The Company expects PC segment to be �at compared to 2012-13 while the Commercial Vehicle

segment will continue to show signi�cant negative growth against last year. Good monsoon and

positive sentiments expected to continue the growth for Farm Tractor segment.
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Amalgamation of RDL

Post-acquisition of 21.25% of equity shares of Rane Diecast Limited (RDL), the Board of Directors of the

Company has approved a Scheme of Amalgamation in terms of Sections 391 – 394 of the Companies Act,

1956 (“Scheme”) to merge RDL with the Company with the appointed date as April 1, 2013. The Company

has obtained requisite approvals from the National Stock Exchange and BSE Limited for the scheme. Notice

for holding the court-convened meeting to approve the merger as per existing regulations have been sent to

you. The merger is subject to obtaining approvals and consents of Regulatory authorities concerned and the

Hon'ble High Court of Madras.

Financial Performance

Summary of the �nancial performance for the half year ended 30 September 2013 is given below:
th

Particulars
Half year ended 30

th

September, 2013
Half year ended 30

th

September, 2012
Growth %

Sales & Other 2316.89 309.23

operating income

Pro�t Before Tax (PBT) (75)3.02* 12.11

Pro�t After Tax (PAT) (68)2.92* 9.17

EPS (Rs.) (68)2.87 9.02

(Not Annualised)

* Includes an exceptional item of Rs.9.43 Crores paid to employees under VRS scheme

Detailed results of the company are given overleaf. A copy of the presentation highlighting the half-yearly
performance of Rane Group made to investment analysts is also available at our website: http://rane.in/

I thank you for your support and look forward to our continued relationship.

Yours sincerely,

L Ganesh
Chairman

Dated: 19 November, 2013
th
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