Sel Manufacturing Company Limited
Statement of Unaudited Financial Results for the Quarter & Six Months Ended September 30, 2013

PART- | {Rs. In Lacs}
Standalone
Sr.Ne. Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Quarter Quarter Quarter Year Year Year
Ended Ended Ended ta date to date Ended
3040972013 J0/06/2013 30/09/2012 30/09/2013 30/09/2012 31/03/2013
1 Income from operations
a) Nel salesfincome from operations (Net of excise duty} §4092.28 103611.08 58105.83 167703.26 114142.54 315421.69
b)Other operating inceme 0.00 £.00 0.00 0.00 0.00 0.00
Tolal ingome from operalions (rnet) 64092.25 103511.08 58105.83 167703.36 11414254 315421.6%

2 |Expenses

a} Cost of material consumed 50360.23 52617.18 39719.55 102977.41 74740.85 146490.27

b) Purchase of slock-in-irade 791.10 10402 39 807247 11193.49 11788.39 104986.99

¢} Changes in inventories of finished goods , wark in pragress and|

Slock in trade -8840.87 14620.93 -5410.67 5380.06 -7300.92 -18962.39

d) Employee benefils expenses 3041.01 3371.34 3573.64 8412.35 5544.89 12777.01

€) Depreciation and amorlisation expenses 5284.72 5219.46 3173.21 10504.18 8130.09 13559.28

1) Other expenses 10707.28 o7 06.71 7823.20 20414.00 13610.16 30162.07

Tetal expanses 6124348 96238,01 53951.40 157481.49 104513.48 289013.21
3 |Profit from cperations befare other incoma,

finance cest and exceplianal items (1-2) 2848.80 7373.07 4154.43 10221.87 9629.08 2640848
4 |Other income 6269.84 5710.78 5209.70 11980.62 7518.36 17188.82
5 |Profit from ordinary activites before finance cost & exceptional

ilems (3+4) 9118.64 13083.85 9364.13 22202.49 17147.44 43607.30
&  [Firance cost 10352.1% 7005.34 £610.44 17357.53 12139.30 26793,19
7  |Prafilfzom crdinary activites after finance cost but exceplienal

items(5.6} -1233.55 6078.51 2753.69 4844 .96 5008.14 16814.11
8  |Exceplicnal ltams 0.00 0.oc .00, 0.00 0.00 Q.00
9 [Profil (+)f Loss {-) from ardinary aclivities before tax (748) «1233.55 6078,51 2753.69 4844 96 5008.14 18814.11
0 Tax Expense -1399.22 1882.43 1456.15 583.21 2211.21 &170.60
11 |Net Profit {+)f Loss {-) from ordinary activiies after tax (3-10) 165.67 4096.08 1297.54 4281.75 27556.93 10643.54
12 |Extracrdinary items {net of tax expenses Lakhs) .00 0.00 0.00 0.0 0.00 0,00
13 [Net Frofit (+) Loss {) for the period {1 1+12) 165.67 4086.08 1297.54 4261.75 2796.83 10643.51
14 |Paid-up equity share capital of Rs. 10/- each 33134.70 33134.70 33134.70 33134.70 3313470 33134.70
15 |Reserves excluding Revaluation Reserves 108285.85

18 i. Eaming per share (EPS) (before extraordinary items)
{in Rs.}{not annualised)
a) Basic B-0.05 B-124 B-0.40 8- 1.29 B-1.08 B-361
b} Diluleg D-0.05 D-1.22 D- D40 0-1.27 D-1.08 D-356
ii. Eaming per Share (EPS) (after exiracrdinary items)
(in Rs.} (not annualised}

a) Basic B-0.05 B-1.24 B- 0.40 B-1.29 B-1.08 B- 361
b) Diluted D-0.05 D-1.22 D- 0.40 C-1.27 D-1.08° D- 3.56
PART-II Select information for the Quarter and Six Months ended September 30, 2013
5r. Mo, Particulars Quarter Ended Year to date ended Year Ended
30/09/2013 J0OG/2013 30i09i2012 30/09/2013 30/09/2012 3103/2013
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

A PARTICULARS OF SHAREHOLDING
1|Public Sharehalding

- No. of shares 303617956 303617956 303617956 303617556 303617556 303617956
- Percentage of shareholding 91.63% 91.63% 91.63% 91.63% 91.83% 91.63%

2|Promoters and promoter group shareholding
a} Pledge/Encumbered

+ Number of shares 9243013 il Nil 9243013 Nil il
- Percentage of shares {as a % of the {otal shareholding of
promoter and promoter group) 33.33% 33.33%
- Percentage of shares (as a % of the total share capital of
the company)} 2.79% 2.719%
b) Nen-encumbered .
~ Number of shares 18486031 27729034 27729044 18486031 27722044 27729044
- Percentage of shares (as a % of the total shareholding af B6.67% 160.00% 100.00% 66.67% 100.00% 100.00%
promoter and promoter group)
- Percentage of shares {as a % of the totat share capital of 5.58% 837% B8.37% 5.58% 8.37% 8.37%

the company)




Particulars 3 months ended
30th September 2013

3 |INVESTOR COMPLAINTS
Pending at the beginning of the quarter 4]
Received during the quarter 11
Disposed during the quarter 1
Remaining unresolved at the end of the quarier o

Notes:

1 The above resuits are reviewed by the Audit Commitzes and taken cn recerd at the meeting of the Baard of Directars on 14.11.2013.
2 Consolidation has been made by applying Accounting Standard-21 “Consolidated Finanefal Statements” issued by the Institute of
Chartered Accountants of India.
3 The Consalidated Financial resuits include results of M/s SE Exports, SEL Textiles Lid. {Censolidated),
Omega Hotels Ltd., S&L Yextiles Corporation, SEL Ecochem Pyvt. ttd. and SEC Aviation Pv1, Ltd., Subsidiaries of the Company.
4 The Company has anly one Reportable Segment i.e."Textiles" ,hence Segment Reporting required under AS-17 is not applicable.
5 Previous period's figures have been re-grouped and re-tlassified whereever necessary

For and on behalf of Board of Directars

Date: 14,11,2013
.Plaee: Ludhiana

Neeraj Saluja
Managing Directar




Statement of Assets and Liabllities {Standalone} {Rs. In Lacs)
PARTICULARS AS AT AS AT
30.09.2013 31.03.2013
Unaudited Audited
A. EQUITY AND LIABILITIES
1. sharehalders' Funds
{2) Share Capital 33,134.70 33,134.70¢
{b} Reserves & Surplus 112,527.61 i08,265.85
{c} Money Received Against Share Warrants 2,187.00 2,187.00
Sub total - Shareholders’ funds 147,849.34 143,587.55
2. Share Application Money Pending Allatment - -
3. Non Current Liabilities
{a) Long Term Borrowings 157,381.88 157,454.85
[b) Deferred Tax Liabilities {Net) 15,591.85 15,031.18
{c) Other Long Term Liabilities : - -
(d) Long Term Provisians 240.00 223.80
Sub total - Non Current Uiabilities 173,193.73 172,709,483
4. Current Liabllities
{a} Short Term Borrowings 143,227.84 126,561.50
{b) Trade Payables 52914.87 28,003.95
[c) Other Current Liabiiities 43,277.03 37.214.85
{d} Short Term Provisions 2,344.04 3,416.66
Sulr total - Current Liabilities 241,763.88 185,186.76
TOTAL-EQGUITY AND LIABILITIES §62,806.92 511,494.14
B. ASSETS
1. Non Current Assets
{a) Fixed Assets
{i) Tangible Assets 241,963.57 251,809.96
(i} Intangible Assets 343.22 372,66
{iit) Capital Work in Progress 8,845,449 2,425.48
liv} Intangible Assets Under Development . -
{b) Non Current Investments 55,639.71 55,6844.65
{c) Deferred Tax Assets (Net) - -
{d) Long Term Loans & Advances 16,311.22 2,238.60
{e} Other Non-Current Assets 6,913.36 5,948.36
Sub total - Non Current Assets 330,018.52 318,439.71
2. Current Assets
{a) Current Investments - -
{b} inventories 8473372 107,530.63
[c] Trade Receivables 114,288.25 55,222.77
{d} Cash & Cash Equivalents 1,535,95 2,467.05
(e} Shert Term Loans & Advances 11,455.86 8,518.17
{f) Other Current Assets 20,666.62 19,315.8%
Sub total - Current Assets 232,780.40 193,064.43
TOTAL - ASSETS 562,806.92 511,494.14
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Sel Manufacturing Company Limited

Stat. of Cansolidated U ited Fi fal Results for the Quarter & Six Months Ended September 30, 2013
PART-1{ [Rs. In Lacs)
Consolldated
Sr. No. Particulars Unaudited Unaucited Unaudited Unaudited Unaudited Audited
Quarter Quarter Quarter Year Year Year
Ended Ended Ended to date to daie Ended
30/0%/2013 2010612013 30/0972012 30/09/2013 30/0%/2012 3140312013
1 Inceme from operations
a} Net salesfincome from operations {Net of excise duly) 76783,08 130600.21 72655.56 209383.27 13298958 3I77679.75
b)Cther operaling incame 0.00 0.00 0.00 0,00 0.00 0.00
Total inceme from operalians {net) 78783.06 130600.21 72655.56 209383 27 132589.58 377679.75
2 |Expenses
a) Cosl of material consumed 64589.68 7081612 42104.32 135405.78 67512.78 208493.81
k) Purchase of stock-in-trade 139826 1052860 7958.54 11926.86 25698.44 B8683.05
<} Changes in invenleries of finished geods , work in progress
and stock in trade -12511,34 1/084.36 -1443.96 4573.02 -1950.10 -20569.94
d) Employee banefils axpanses 3603.53 378249 397070 7386.02 6183.19 1424288
@) Depreciation and amortisalion expenses 6146.56 6295.90 4085.74 12442 46 7218.80 16340.45
f) Cther expenses 12004.50 1181471 8512.08 23824.21 15546.96 34755.85
Total expenses 752317 120327.18 65484 42 195558.35 120210.07 34192598
3 |Profit from operalions before other incoma,
finance cost and exceplional ilems (1-2) 3551.85 10273.03 7161.14 13824.92 12779.51 35753.77
4 Otherincome 8806,75 7557.73 4803.89 16364.48 794574 1988176
§  [Prolit from ordinary activites before finance cost &
exceplicnal items {(3+4) 1235864 17830.76 11865.03 30188.40 2072525 55635.53
] Finance cost 13609.97 9778.16 8640.21 23388.03 14854.67 34617.20
7 |Profit from ordinary activites after finance cost but
exceplional items{5-5} -1251.23 8052.80 3324.82 6801.37 5870.58 21018.33
3 Exceptional llems 0.00, 0.00 Q.00 £.00 a.00 a.co
9 Profit (+) Loss () from ordinary activities before tax (748) -1251.23 8052.60 3324.82 6801.37 5870.58 21018.33
10 [Tax Expense -1424.35 2774.95 1878.69 138060 274313 7319.28
11 |Net Profit {+)f Loss () rom ordinary activities after tax (9-10) 7312 5277.65 1448.13 5450.77 312745 13699.05
12 |Extracrdinary items (net of tax expenses Lakhs} 000 0.00 0.00 0.00 0.0D 0.00
13 [Net Profit (+) Loss () far the period (1 1£12) 173.12 5277.65 1446.43 5450.77 3127.45 13689.05
14 |Share of profiv(loss) of associates 0.00 0.00 0.00 0.00 0.0 .00
15 [Minorily Interest -19.64 -22.58 -12.12 -42,22 -30.49 -82.51
18 INet Profit (+) Loss {-) after taxes, minority interest and share of
. |profit(loss) of assaciates (+13+14+15) 192.76 5300.23 1458.25 549289 3157.94 13791.55
17 [Paid-up equity share capital of Rs, 10/ each 3313470 3313470 33134.70 33134.70 33134.70 3N34.70
18  |Reserves excluding Revalualion Reserves 113507 .62
19 [i. Eaming per share {EPS) (héfure extraordinary items}
{in Rs.}{nat annualised)
a} Basic B-005 B- 1.59 B-0.44 8. 1.65 B-1.21 B- 4.65
b) Diluted D-0.05 b-1.57 - 0.44 0- 162 D121 D-4.58
ii, Earning per Share {EPS) (after exiraordinary items)
({in Rs, (not annualised)
a) Basic B- 0.05 B-1.59 8- 0.44 B- 185 B-1.21 8-4865
L b) Dilued D-0.05 0-1.57 0-044 D- 1.62 B-1.21 D-4.58
PART-II Select information for the Quarter and Six Months ended September 30, 2013
mo. Particulars Quarter Ended Year to date ended Year Ended
30/09/2013 20106/2013 3040972012 3010972013 30952012 31/03/2013
Unaudited Unaudited Unaytlited Unaudited Unaudited Audited
A PARTICULARS OF SHAREHOLDING
1| Public Shareholding
- No. of shares 303617955 303617958 303617956 3036717956 303617958 303617956
+ Percentage of shareholding 91.63% 91.63% 91.63% 91.63% 91.63% 9163%
2|Premoters and promoter group shareholding
@) Pledge/Encumberad
- Number of shares 9243013 Nit ] 9243013 Nil Nil
- Percentage of shares (as a % of the iotal sharehelding of
promoter and promoter group) 33.33% 33.33%
- Percentage of shares (as a % of the total share capital of
the company) 2.7%% 2.79%
b) Non-encumbered -
- Number of sharas 18486031 27729044 27729044 18486031 27729044 27725044
+ Parcentage of shares {as a % of the iotal shareholding of 66.67% 100% 100% 66.67% 100% 100%
prometer and promoter group)
- Bercentage of shares (as a % of Ihe total share capilal of 558% B8.37% 8.37% 5.568% 8.37% 8.37%
the company)

he-ay Saluja

For and on behaIf of Board of Directors

Managing Director

Date: 14.11.2013

Place: Ludhiana



Consolidated Statement of Assets and Liabillties {Rs. In Lacs})
PARTICULARS AS AT AS AT
30.09.2013 31.03.2013
Unaudited Audited
A, BQUITY AND LIABILITIES
1. Shareholders’ Funds
(a) Share Capital 33,134.70 33,134.70
{b) Reserves & Surplus 122,601.40 113,507 .82
{c} Money Received Against Share Warrants 2,187.00 2,187.00
Sub total - Shareholders' funds 157,923.10 148,829.32
2. Share Application Money Pending Allotment - -
3. Minority Interest 74.44 8B8.85
4. Nan Current Liabilitles
{a) Long Term Barrowings 240,820.33 233,169.00
(b} Deferred Tax Liabilities (Net) 17,364.98 16,485.17
{c) Other Long Term Liabilities - -
{d) Long Term Provisions 263.18 246.54
Sub tatal - Non Current Liabilities 258,448.47 249,890.71
S. Current Liabilities
{a) Shart Term Borrowings 178,231.22 157,195.04
(b) Trade Payables 57,584.11 8,415.95
{c} Other Current Liabilities 7285573 44 395.67
{d) Shart Term Provisions 3,697,94 4,341,886
Sub total - Current Liabilities 312,489.00 '214,356.52
TOTAL-EGUITY AND LIABILITIES 728,914.71 613,165.40
B. ASSETS
1. Non Current Assets
{2} Fixed Assets
(i) Tangible Assets 305,078.18 307,086.28
{iZ) Intangible Assets 1,988.12 2,027.10
{iit) Capital Work in Progress 54,960.28 23,231.50
(iv]) Intangible Assets Under Cevelopment - -
{b) Non Current Investments 2,868.77 7.085.91
{c) Deferred Tax Assets {Net}) - -
{d) Long Term Loans & Advances 50,644.46 24,0111
{e] Other Non-Currant Assets 7,854.89 B5,863.40
Sub total - Non Current Assets 423,4957¢ 370,277.30
2, Current Assets
[a) Current Investments - -
[b} Inventories 101,059.24 118,942.52
[¢) Trade Receivables 160,802.98 73,845.99
(d) Cash & Cash Equivalents 2,852.14 13,447.62
[e) Shert Term Leans & Advances 16,588.40 13,608.32
{f} Other Current Assets 24,106.25 23,043.65
Sub total - Current Assets 305,419.01 242,888.10
TOTAL - ASSETS 728,914.71 613,165.40
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DASS KHANNA & CO. Tele. No. 2403029, 2401230,
CHARTERED ACCOUNTANTS Fax No. 0161-2409672,
B-XX-2815, GURDEV NAGAR,
PAKHOWAL ROAD, LUDHIANA.

LIMITED REVIEW REPORT

To

The Board of Directors,

SEL Manufacturing Co. Ltd.,
Ludhiana.

1. We have reviewed the accompanying statement of unaudited financial results of SEL
Manufacturing Company Limited (“the Company”} for the quarter & six months ended on 30th
September, 2013 {“the Statement”) except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been audited by us. The Statement is the responsibility
of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial based on our review.

2. We conduct our review in accordance with the standard on Review Engagement {SRE) 2410,
"Review of Interim Financial Information Performed by the independent Auditors of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
persennel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. (i) The Gratuity liability to employees has been made on estimated basis. The short/excess on
the basis of actuarial valuation as per Revised Accounting Standard AS-15 “Retirement
Benefits” would be made in the audited accounts at the year end.

{ii) During the period under review, the Income Tax authorities carried out search & seizure u/s
132(1) of the Income Tax Act, 1961 at the business premises of the Company. The
consequential appraisal proceedings are in progress.

Accordingly, we are unable to comment on the impact of the above on the financial results for
the quarter & six months ended 30th September, 2013.

4. Subject to 3 {i) & {ii) above, based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For DASS KHANNA & CO.
CHARTERED ACCOUNTANT.
{Firm Reg. No. 00gAGYNIYS

PLACE: LUDHIANA _ (RAKESH SONNZ)
DATED: 14.11.2013 PARTNER
M. No. 83142



