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Sundram Fasteners Limited
Regfstered & Corporafe Ofice ; 98-8, Dr Radhakrish Salai, My: Ch i - 600 004
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30th SEPTEMBER 2013 {¥ In Lakhs)
Stand Alone :
Pasticulars Quarter ented Half Year Endad Year ended
30092013 | 30062013 | 30-09-202 | 30-09-20%3 | 30-08-2012 31032013
] Unaudited Audited
PART | - Financial Information
1 |income from Operations
a.  Met sales/ from oporations (et of excise duty) 49,166 §1,530 49,859 100,696 108,900 202,647
b. Other Operating Income (et of excise duly) 1,002 823 1,042 1,826 2,199 4,286
Total Income from aperations (e (a+b] 50,168 52,353 50,901 102,522 109,088 206,942
2 |Expensss
a. Cost of Materials consumes 22,188 23,882 24131 46,070 51,845 96,733
. Changes ininventories of finished goods, work-in-process 790 1,585 (274) 2,376 {117) 318
c. Employee benefits Expense 5471 5,590 5,149 14,061 10,292 20,581
A Depreciation and amortisation expense 4,930 1,883 1,849 3,818 3,629 7,162
a. Stores and Tocks consumed 6,259 5,146 5,313 10,405 11,552 22,766
{.  Other expenses. 10,376 10,188 10,108 20,564 21,141 40,810
Total Expenses 48,014 48 279 46,276 94,284 98,342 188,370
3 |Profit from Dpemhonsbefweotherlme Finance Costs and Exceptional tems {1- 4,154 4,074 4,625 8,228 10,757 18,572
4 |Other Incosme 1,728 2,122 261 3,848 1,308 2,630
5 |Profit from Ordinary activities before Finance Costs & Exceplionsl itams (3+4) 5480 6,196 4,876 12,077 12,065 21,202
6 |Finance Cosis
a.  mienes 788 857 1,038 1,666 2,286 4,109
b. Exchenge (gain) / loss on fareign cuirency laans (net) 830 1,411 238 2,241 1,789 4,027
7 |Profit from Ordiary aciivities after Finance Cosls but before Exceptional itams (5-6) 4,251 3,928 3,600 8,181 7,990 13,068
8 |Exveptional Bems - - - - - 128
a |erofit from Ordinary Activities bufore tax {F+8} 4,251 3,928 3,600 8,181 7,900 13,194
10 | Tax Expense 716 983 1,113 1,700 2,378 3,688
11 |Not Profit from Ordievary Activities after tax (8-10) 3,535 2,945 2,487 €.481 5,612 9,606
12 |Extraordinary iteris {net of tax expensa) - - - - - -
13 |Net Profit {11 +12) 3,835 2,946 2,487 8,481 5,612 9,508
14 |Paid-up Equily Share Capital 2,101 2,101 2,101 2101 2,101 2,101
{face value of Re 1 eadh fully paid up) .
15 |[Reserves and Surphis {Excluding Revaluation Reserve) 67,328
16 |Eamings Per Share (EP3) Re 1 each (Before extraordinary fiems)”
a) Basic 168 1.40 1.18 3.08 2.67 4.52
by Diuted 1.68 1.40 1.18 308 257 4.52
17 |Eamings Per Share (EPS) -Re 1 each{After extraordinary itens)”
a) Basic .68 1.40 1.18 3.08 267 4.52
b) Dilued 1.68 1.40 1.18 3.08 2.87 4,52
*(Basic & Diuted-nol ised)
PART I - Shareholdors Infonmuon
A |Particulars of Shareholding
t |Public Shareholding
- Number of Shares 106,043,000 | 106,043,090 | 106,043,090 | 106,043,090 106,043,000 | 108,043,090
- Percaniage of shareholding 50.47 80.47 50.47 80.47 50.47 50.47
2 |Promplers and Promoter group Shareholding
a. Pledges/Encumbeared
- Number of Shares - - - - - -
_ Pascentage of Shares { as a % of the latal - - - - - -
shareholding of proaoter and promaler group)
—Permmgenfm(asa%ufunmmmaldﬂ\emm) - - - - - -
b, Non-encumbered
- Number of Shares 104,085,280 | 104,085,280 | 104,085,280 | 104,085,280 104,085,280 | 104,085,250
- Percentage of Shames ( as a% of the tetal
ghanebolding of promoter and promoter group) 100.00 100.00 100.00 100.00 100.00 100.00
- Percentage of Shaves (g5 a % of the total Share Capéal af the Company) 49,53 49.53 49.53 49.53 49.53 49.53
Particulars Quarter ended 30-08-2013
B {inveator Compiaints
1 |Pending at the beginning of the quarier 1
2{Received during the quarter 2
3 Dmpoaad dumg ihe quarter 3
4 " d at the end of the quarter Nil

Gontd...
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Sundram Fasteners Limited

Registared & Corparafe Offfce : 98-A, Dr Radhakrishnan Salal, Mylapare, Chennai - §00 004
Notes:

1 Statement of Assets and Liabllities

[®in Lakhs)
Standalona ]
Particulars As at .
: 30-09-2013 30-09-2012 31-03-2013
A |[EQUITY AND LIABILITIES
1. |Shareholders’ Funds .
a Share Capital : 2,101 2,101 2,101
b Reserves and suplus 73,808 66,867 67,328
= Money received against share wasmanks - - -
Sub Tatal - Shaneholders’ funds 75,909 68,958 69,429
2 |Share application money pendng affotment . . - -
3 |Mon-current labilties
a  Long-term borrowings ) 23,166 28,559 28,816
b Deferred tax Kabilities (net) : 8,949 9,248 9,024
c  Other long-term Labilities - - -
d  Long-lenm provisions 287 - 380 287
: Sub Total - Non-cument liabiities. 32,401 38,157 38,138
4 {Current Gablities
a  Shorl-ferm borrowings 44,383 52,678 42,105
b Trace payables 17,252 13,153 17,257
c  Other cumrent Fabilties 21,450 24,144 14,538
d  Shorl-lerm provisions : 720 692 3,085
. Sub Totat - Current Babfities 83,805 90,567 76,965
-TOTAL - EQUITY AND LIABILITIES 192,115 197,682 184,530
B |ASSETS
1 |Non-onvent assels
a Fixed asseis 77,520 73,454 72,904
b Non-cuvent investments ’ ’ 13,316 14,151 13,202
©  Long-erm loans and advances . 5213 2,859 3,841
d  Other non-current assets 49 102 47
Sub Total - Non-cunrent asests 96,098 $0,566 89,994
2 |Currend assets :
a Curent invastments ) - - -
b Invantories 28,995 34,667 32,117
c  Trade receivables 46,092 47 414 43,202
d Cash and cash eguvaens 217 - 8,612 1,059
e Shomt-lerm loans and advances 20,528 16,228 17,870
f  Other cusment assets 1BS 197 198
Sub Total - Curent assels 96,017 107,118 94,536
TOTAL - ASSETS 182,115 187,682 184,630

2 The sbove financial results were reviewed and recommended by the Audit Committee and thereafter appraved by the Board of Directors at its maating held today. As required under
Ciause 41 of the Listing Agreement, Limited Review of the above financial results has been completed by the Statutory Auditors of the Company and the Repon of the same has been
placed before the Board. } - ’

3 Salss for the Half Year ended 30th Septarnber, 2013 Includes exports of Rs.36,368 lakhs { Last year sama pariod Rs. 35622 lakhs). Other Income includes foreign exchange
gains of Rs 2028 fakhs (Last year same pariod Rs.790 lakhs). .

4 The Board of Directers has decided to pay an imerim dividend of Re D70 per share (70%) for tha financial year ended 313t March 2014 to the membersibeneficial owners as on the Record
Date i.e. 13th November 2013. -

5 The Gompany operates in only one segmant.

6 Figusas for the previous pedods have been d, wh v, to confonm 1o the current periad's classification.

Channai . SURESH KRIGHNA
November 01, 2013 . Chalrman & Managing Director
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New No.4, Old No. 23,
C.P. Ramaswamy Road

I(_A( m Srinivasan J | Alwarpet, Chennai - 600 018

CHARTERED ACCOUNTANTS Telephone { o oraa

4210 6952

E-Mail : yessendes@vsnl.net
Website : www.sundaramandsrinivasan.com

Offices : Chennai - Bangalore - Madurai

Date .....cocovercrininniarnian

Madras Stock Exchange Limited (MSE)
Exchange Building, Post Box No.183
New No.30, Second Line Beach
Chennai — 600 001

Limited Review Report — Pursuant to Clause 41 to the Listing Agreement

. We have reviewed the accompanying statement of un-audited financial results of Sundram Fasteners
Limited for the period ended 30" September 2013 excepr for the disclosures regarding "Public
Shareholding’ and "Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of un-audited financial results prepared in accordance with applicable
Accounting Standards notified pursvant to the Companies (Accounting Standard) Rules 2006 and/or
Accounting Standards issved by Institute of Chartered Accountants of India and other recognized .
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For SUNDARAM & SRINIVASAN
Regd No. 00420758
Chartered Accountants

M BALASUBRAMANIYAM —

Place: Chennai Partner

Date: 1¥ November 2013 Membership No, F7945 |

[
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p-S
Ivs Sundram Fasteners Limited
REGISTERED & CORPORATE OFFICE,
98-4, VIl FLOOR, DR RADHARRISHINAN SALAL, MYLAPORE, CHENMAS 600 004, INDIA.
PRESS RELEASE
} Net Profit for the Second Quarter ended September 30, 2013 up by 42%. ‘ J

The net profit after tax was higher at Rs. 35.35 crores (Rs. 24.87 crores). Earnings per share (on face value
of Re 1 per share) for the period amounted to Rs. 1.68 (Rs. 1.40).

Export sales for the period was at 188.14 crores (Rs. 163.12 crores) . Domestic sales, net of excise duties,
was at Rs. 303.18 crores (Rs. 330.42 crores),

Sales and operating income was at Rs. 501.68 crores for the Second Quarter ended September 30, 2013 as
against Rs. 509.01 crores achieved during the same period in the previous year.

Operating expenses were at Rs. 440.85 crores (Rs. 444,27 crores). Gross Profit before interest, depreciation
and provision for taxation was at Rs. 78.10 crores during the period (Rs. 67.27 crores).

Other income for the period was Rs. 17.26 crores (Rs. 2,51 crores) which includes gains of Rs. 12.35 crores
(loss of Rs. 2.88 crores included in other expenses) from foreign exchange on sales. interest for the Quarter
amounted to Rs. 7.99 crores (Rs. 10.38 crores). Foreign exchange losses amounted to Rs. 8.30 crores as
against losses of Rs 2.38 crores last year.

Depreciation for the Quarter was Rs. 19.30 crores (Rs. 18.49 crores). The provision for taxes was at Rs. 7.16
crares (Rs, 11.13 crores), '

The Directors have declared an Interim Dividend of Re. 0.70 per share (face value Re 1 each), The interim
dividend and dividend distribution tax will absorb a total amount of Rs. 17.21 crores.
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