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To,

The Board of Directors
Veritas (India) Limited
Mumbai

Limited Review Report

We have reviewed the accompanying statement of Unaudited Financial results of Veritas (India)
Limited for the quarter ended 30-09-2013 except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by
the management and have not been audited by us. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Shabbir srawala
ed Accountants

5 _“',\‘

| S
(Shabbir S. Bagasrawala)
Proprietor
Membership No. - 39865

Place: Mumbai
Date: November 14, 2013




VERITAS (INDIA) LIMITED
Regd Office: 701 Embassy Centre, Nariman Point, Mumbai- 400 021

PART I
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ SEPTEMBER, 2013 (Rs. in Lacs)
UNAUDITED [ AUDITED
(STANDALONE)
Quarter Quarter | Corresponding | Six months | Six months | Accounting Year
PARTICULARS ended ended Quarter ended ended ended ended
30-09-2013 | 30-06-2013 | 30-09-2012 30-9-2013 | 30-9-2012 31-03-2013
1 |income from Operations
(a) |Net Salesfincome from Operations (Net of excise duty) 10,363.05 | 10,262.89 8,467.95| 20,625.94 16,503.90 33,965.61
(b) | Other Operating Income - * = o % =
TOTAL INCOME FROM OPERATIONS (Net) 10,363.05 | 10,262.89 8,467.95 | 20,625.94 | 16,503.90 33,965.61
2 |Expenses
a | Cost of Materials consumed - - = = =
b [Purchases of stock-in-trade 10,127.43 9,960.63 795214 20,088.06 15,786.46 32,988.65
¢ | Changes in inventories of finished goods, work-in-progress and stock-in-trade 50.86 67.94 294 46 118.80 309.13 160.26
d | Employee benefits expense 71.11 7342 56.62 144,53 116.72 228.58
e |Depreciation and amortisation expense 14.00 13.85 12.99 27.85 27.48 55.16
f |Other expenses 67.44 68.93 74.20 136.37 119.90 268.67
TOTAL EXPENSES 10,330.85 10,184.77 8,390.41 20,515.62 16,359.69 33,701.32
Profit / (Loss) from Operations before Other Income, finance costs and
3 exceptional items (1-2) 32.20 78.12 77.54 110.32 144.21 264.29
4 [Other Income 126.32 - 6.09 126.32 8.14 787.99
5 :«’::c:rflist : ;ho)ss) from ordinary activities before finance costs and exceptional 158.52 78.12 83.62 236.64 152.36 1.052.28
6 |Finance Costs 51.93 43.84 46.04 95.77 86.96 216.43
Profit/ (Loss) from ordinary activities after finance costs but before
| e i = e 106.59 .29 3758 | 14088 65.40 835.85
8  |Exceptional ltems - - = 5 - =
9 |Profit/Loss) from Ordinary Activities before tax (7+8) 106.59 34.29 37.58 140.88 65.40 835.85
10 | Tax Expense 13112 6.86 2.68 19.97 8.24 159.32
11 |Net Profit / (Loss) from Ordinary Activities after tax (9-10) 93.47 2743 34.91 120.90 57.16 676.53
12 |Extraordinary Items - - - - - -
13 |Net Profit / {Loss) for the period (11-12) 93.47 2743 34.91 120.90 57.16 676.53
14 |Share of Profit / {Loss) of Associates = - - - -
15 |Minority Interest - R
16 Net Pr_oﬁ! | {Loss) after taxes, minority interst and Share of Profit / (Loss) of 9347 2743 34.91 120.90 57.16 676.53
associates (13-14-15)
17  [PaidUp Eauity Share Cepita 242,10 24210 24210 24210 24210 242.10
(Face Value of Re. 1/- each)
18 Reservgs excluding Revaluation Reserves as per Balance Sheet of Previous 8.610.91
Accounting Year
. |Earning Per Share (before extraordinary items)
18.i (of Re.1 /- each) {not annualised). 0.39 0.11 014 0.50 0.24 279
a) Basic 0.39 0.1 0.14 0.50 0.24 279
b) Diluted 0.39 0.11 0.14 0.50 0.24 2.79
19.ii Earning Per Share (after extraordinary items)
9. i {of Re.1 /- each) (not annualised): 0.39 0.11 0.14 0.50 0.24 2.79
a) Basic 0.39 0.1 0.14 0.50 0.24 279
b) Diluted 0.39 0.11 0.14 0.50 0.24 279
PART I
A PARTICULARS OF SHAREHOLDING
1 |public Shareholding
~Number of Shares 7996900 7996900 7996900 7996900 7996900 7996900
-Percentage of Shareholding 33.03% 33.03% 33.03% 33.03% 33.03% 33.03%
2 Promoters and promoter group Shareholding
a) |pledged’ Encumbered
- Number of Shares
- Percentage of shares (as a % of the total - -




shareholding of promoter & promoter group)
- Percentage of shares (as a % of the total - ] = 2
share capital of the company}
b) Non-encumbered
- Number of Shares 16213100 | 16213100 16213100 16213100 | 16213100 16213100
- Percentage of shares (as a % of the total 100% 100% 100% 100% 100% 100%
holding of p &p group)
- Parcentage of shares (as a % of the total 66.97% 66.97% 66.97% 66.97% 66.97% 66.97%
share capital of the company)
I Particulars 3 months
B |INVESTOR COMPLAINTS
|Pending at the beginning of the quarter NIL
Received during the quarter NIL
Disposed off during the quarter NIL
Remaining unresolved at the end of the quarter NIL
Notes:

1 The above Unaudited financial results have been reviewed by the Audit Committee and the same have been taken on record by the Board of Directors at its meeting
held on 14th November, 2013.

2 The Statutory Auditors have carried out a Limited Review of the results for the quarter ended on 30th September, 2013.
3 Previous period figures have been regrouped/rearranged wherever necessary.

4 The unaudited financial results of the Company for the quarter ended 30th September , 2013 are available on the Company's website "www.veritasindia.net” and
Bombay Stock Exchange website "www.bseindia.com®.

5 Pursuant to the decision taken by Management Commitee at its meeting held on 28th October, 2013 your Company has acquired 100% shares of M/s Kudrat Farming
Private Limited and made it a 100% wholly owned subsidiary of your Company.

FOR VERITAS (INDIA) LIMITED
o D &\\It

Place: Mumbai (Saurabh Sanghyi)
Date: 14th November, 2013 DIRECTOR




VERITAS (INDIA) LIMITED
Regd Office: 701 Embassy Centre, Nariman Point, Mumbai- 400 021

(Rs. in lacs)
Segment Reporting under Clause 41 of Listing Agreement
UNAUDITED AUDITED
(STANDALONE)
Quarterended| Quarter | Corresponding | Six months | Six months Accounting Year
30-09-2013 ended Quarter ended ended ended ended
PARTICULARS 30-06-2013 30-09-2012 30-9-2013 30-9-2012 31-03-2013

1 |Segment Revenue

(Net Sales/ Income from each segment)
a) |Segment A- (Trading in Goods) 10,325.04 10,240.31 8,417.54 20,565.35 16,431.98 33,877.29
b) |Segment B - (Power Generation- Windmill) 38.01 22.58 50.41 60.59 71.92 88.32
C) |Unallocated 3 -

TOTAL 10,363.05 |  10,262.89 8467.95| 2062594 | 1650390 | 33,965.61

Less: Inter Segment Revenue >

Net Sales/Income from Operations 10,363.05 10,262.89 8,467.95 20,625.94 16,503.90 33,965.61
2 |Segment Results

(Profit before tax and interest from each Segment)
a) |Segment A- (Trading in Goods) 5.37 67.45 55.15 72.82 128.97 22112
b) |Segment B - (Power Generation- Windmill) 26.83 10.67 22.39 37.50 15.25 4317
C) |Unallocated 126.32 6.09 126.32 8.14 787.99

TOTAL 158.52 78.12 83.63 236.64 | 152.36 1,052.28

Less:

i. Interest 51.93 43.84 46.04 95.77 86.96 216.43

ii. Other Un-aliocable Expenditure net off z

iii. Un-allocable income -

TOTAL Profit / {(Loss) before Tax 106.58 34.28 37.59 140.88 65.40 835.85
3 |Capital Employed

(Segment assets- Segment Liabilities)
a) [Segment A- (Trading in Goods) 9,077.04 9,145.12 8,491.34 9,077.04 8,491.34 9,007.99
b) |Segment B - (Power Generation- Windmill) 380.90 34935 379.44 380.90 37944 382.71
C) |Unallocated

TOTAL 9,457.94 9,494.47 8,870.78 9,457.94 8,870.78 9,390.70

For VERITAS (INDIA) LIMITED
2.0 T .
Place: Mumbai (SaurabhtSahghvi)
Date: 14th November, 2013 DIRECTOR
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To, TEL.: 91-22-2872 0555

The Board of Directors
Veritas (India) Limited
Mumbai

Limited Review Report

We have reviewed the accompanying statement of Unaudited Consolidated Financial results of
Veritas (India) Limited and its subsidiaries (“the Company”) for the quarter ended 30-09-2013 (the
“Statement”) except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

d Accountants

(Shabbir S. Bagasrawala)
Proprietor
Membership No. - 39865

Place: Mumbai
Date: November 14, 2013



I R R R R /7

VERITAS ({INDIA) LIMITED
Regd Office: 701 Embassy Centre, Nariman Poinl, Mumbai- 400 021

PARTI
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ SEPTEMBER, 2013 (Rs. in Lacs)
UNAUDITED _ | AUDITED
(CONSOLIDATED)
Quarter Quarter | Corresponding | Six months | Six months Accounting
PARTICULARS ended ended Quarter ended ended ended Year ended

30-09-2013 | 30-06-2013 | 30-09-2012 30-9-2013 | 30.8-2012 | 31-03-2013

1 |income from Operations

(a) |NetSalesincome from Operations (Net of excise duty) 27,39843 | 27,375.56 2537510 | 5477399 | 45831.69 | 9141562
{b) |Other Operating Income - - > ; . -
TOTAL INCOME FROM OPERATIONS (Net) 21,398.43 | 21,375.56 2537510 | 54,7399 | 45831.69 | 91,415.62
2 |Expenses
a | Cost of Malerials consumed - - = - = =
b [Purchasss of stock-in-trade 2622154 | 26,209.04 2437038 | 5243059 | 4399548 | 87,656.84
€ | Changes in inventories of finished goods, work-in-progress and stock-in-trade 50.87 67.94 294.46 118.80 309.13 160.26
d | Employes bensfits expense 92.86 101.95 7433 194,81 151.27 308.03
e |Depreciation and amortisation expense 14.00 1385 12.99 2785 2748 5548
f  |Other expenses 103.46 97.05 96.51 200.51 448.09 65137
TGTAL EXPENSES 2648273 | 26,489.83 2484867 | 52,972.56 | 4493145 | 8883198
Profit / (Loss) from Operatlons before Other Income, flnance costs and
exceptional items (1-2) 915.70 885.73 52643 180143 900.24 258365
4 |Other Income - - 6.09 . 8.14 13.42
5 :('7‘:1: gl;t‘))ss) from ordinary activities before finance costs and exceptional 915.70 885.73 532,51 180143 908.38 259707
B |Finance Costs 117.96 7237 7784 190.32 134.35 51218
7 Il::c::‘lsl :(sl.:)ss) from ordinary activities after finance costs but before 797.75 813.36 454,67 1.611.11 774.03 2084.89
8  |Exceptional items
9 |Profit(Loss) from Ordinary Activities before tax (7+8) 797.75 813.36 454 67 1,611.11 774.03 2,084.89 |
10_| Tax Expense 1312 5.86 268 19.97 8.4 159.32 |
11 [Net Profit/ (Loss) from Ordinary Activities after tax (8-10) 78463 806.50 452.00 1,591.14 765.79 1,92557
12 |Exiraordinary lems = E: = = 5 =
13 |Net Profit/ (Loss) for the period (11-12) 784.63 806.50 452,00 1,591.14 765.79 1,925.57

14 |Share of Profit/ (Loss) of Associates
15 [Minority Interest - - = i

Net Profit/ (Loss) after taxes, minority interst and Share of Profit / (Loss) of
] it el 784,63 806.50 45200 | 159114 76579 [ 192557
Paid-Up Equity Share Capital
L iy S 242.10 24210 24210 24210 242,10 242.10
Resarves excluding Revaluation Reserves as per Balance Sheet of Previous
L) i . . 14,727.05
. |Eaming Per Share {before extraordinary items)
19,0 i o o o matamdE 324 333 187 657 316 795
a) Basic 324 3.33 1.87 6.57 3.16 F35
b) Diluted 324 333 187 6.57 316 7.95
.. |Earning Per Share (after extraordinary items)
19:11 (61 Ro.1 - aach) (rot annualised): 324 333 187 6.57 316 795
a) Basic 3.24 333 187 6.57 3.16 795
b) Diluted 324 3.33 187 6.57 3.16 795
PARTIl

A |PARTICULARS OF SHAREHOLDING
1 |Public Shareholding

|-Number of Shares. 7996900 7996900 7996900 7996900 7996900 7996900

—Percentage of Shareholding 33.03% 33.03% 33.03% 33.03% 33.03% 33.03%

2 |promoters and promolter group Sharholding
a) |Plodged Encumbered

- Number of Shares . . 2 z

- Percentage of shares (as a % of the tolal
shareholding of promoter & promolter group)

- Percentage of shares (as a % of the total - . . & 7 R

share capital of the company)

b) |Non-encumbered

- Number of Shares 16213100 | 16213100 16213100 16213100 16213100 16213100

- Percentage of shares (as a % of the lotal 100% 100% 100% 100% 100% 100%
shareholding of promoter & promoter group)

- Percentage of shares (as a % of the total 66.97% 66,97% 66.97% 66.97% 66.97% 66.97%

share capital of the company)




———-

Particulars 3 months
B [INVESTOR COMPLAINTS
Pending al the beginning of the quarter NiL
Recsived during the quarter NIL
Disposad off during the quarter NIL
Remaining unresolved al the end of the quarter NIL

Notes:

1 The above Unaudited financial results have been reviewed by the Audit Committee and the same have been taken on record by the Board of Directors at its
meeting held on 14th November, 2013.

2 The Statutory Auditors have carried out a Limited Review of the results for the quarter ended on 30th September, 2013

3 Previous period figures have been regroupedirearranged wherever necessary. (Rs. in Lacs)
Quarter Quarter | Corresponding | Six months | Six months | Accounting

4 |Standalone Financial Details ended ended | Quarterended | ended ended | Year ended

30-08-2013 | 30-06-2013 | 30-09-2012 30-9-2013 | 30-9-2012 | 31-03-2013

UNAUDITED AUDITED

Total Income From Operations Net 10,363.05 | 10,262.89 BA467.95 | 2062594 | 16,503.90 | 33965.61
Profit before lax 106.59 34.289 37.58 140.88 B5.40 B35.85
FProfil afler tax 93.47 2743 34.91 120.90 57,16 676.53

5  The unaudited financial results of the Company for the quarter ended 30th September, 2013 are available on the Company's website "www.veritasindia.net" and
Bombay Stock Exchange website "www.bseindia.com”

6  Pursuant fo the decision taken by Management Commitee at its meeting held on 28th October, 2013 your Company has acquired 100% shares of Mis Kudrat
Farming Private Limited and made it a 100% wholly owned subsidiary of your Company.

FOR VERITAS (INDIA) LIMITED

® 3 Danahw

Place: Mumbai (Saurabh Sangtﬁri
Date: 14th November, 2013 DIRECTOR
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VERITAS (INDIA) LIMITED
Regd Office: 701 Embassy Centre, Nariman Point, Mumbai- 400 021
{Rs. in lacs)
Segment Reporting under Clause 41 of Listing Agreement
UNAUDITED AUDITED
(CONSOLIDATED)
Quarter ended|Quarter ended| Corresponding | Six months Six months Accounting Year
30-09-2013 | 30-06-2013 | Quarter ended ended ended ended
PARTICULARS 30-09-2012 30-9-2013 30-9-2012 31-03-2013
1 |Segment Revenue
(Net Sales/ income from each segment)
a) |Segment A- (Trading in Goods) 27,36042 |  27,352.98 2532469 | 5471340 4575977 91,327.30
b) [Segment B - (Power Generation- Windmill) 38.01 22.58 50.41 60.59 71.92 88.32
C) |Unallocated . = :
TOTAL ' e 27,398.43 | 27,375.56 2537510 sarrase|  assmes]  eratse:
Less: Inter Segment Revenue . = . " =
|Net Salesfincome from Operations ‘ 27,39843 | 2737556 2537510 ] 54773.99 4583169 9141562
2 |Segment Results
(Profit before tax and interest from each Segment)
a) |Segment A- (Trading in Goods) 888.87 875.06 504.03 1,763.94 885.00 2,54048
b} |Segment B - (Power Generation- Windmill) 26.83 10.67 2239 37.50 1525 4317
C) [Unallocated - - 6.09 8.14 13.42
TOTAL : 915.70 885.73 532.51 | 1,801.43 908.38 2,597.07
Less:
i. Interest 117.96 7237 7784 190.32 134.35 512.18
i. Other Un-allocable Expenditure net off - - - > -
iii. Un-allocable income - - = = E
TOTAL Profit / (Loss) before Tax 797.75 813.36 45467 161111  77403| 208489
3 |Capital Employed
(Segment assets- Segment Liabilities)
a) |Segment A- (Trading in Goods) 17,586.55 16,993.24 13,819.03 17,586.55 13,819.03 15,124.68
b) |Segment B - (Power Generation- Windmill) 380.90 349.35 379.44 380.90 37944 38217
C) |Unallocated = # = - c
otk - 1796745 | 1734258 |  1419847| 1796745|  1419847| 1550685
For VERITAS (INDIA) LIMITED
D A day (w v
Place: Mumbai (Saurabh Sanghvi)
Date: 14th November, 2013 DIRECTOR
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VERITAS (INDIA) LIMITED
Regd Office: 701 Embassy Centre, Nariman Point, Mumbai- 400 021
Statement of Assets and Liabilities for the Half Year ended 30th September, 2013 (Rs in Lacs)
Particulars As at Half As at Previous As atHalf | As at Previous
Year ended Accounting Year | Yearended | Accounting Year
30-9-2013 ended 31-3-2013 30-9-2013 | ended 31-3-2013
UNAUDITED AUDITED UNAUDITED AUDITED
(STANDALONE) (CONSOLIDATED)
A [EQUITY AND LIABILITIES
1 |Shareholders’ funds
a) Share Capital 24210 242.10 242.10 242.10
b) Reserves and Surplus 8,731.81 8,610.91 17,241.31 14,727.06
~ Sub-total- Shareholders'Funds 8,973.91 8,853.01 17,483.41 14,969.16
2 |Non-Current Liabilities
a) Long-term borrowings 264.75 311.26 264.75 311.26
b)Deferred tax liabilities (net) 219.28 226.43 219.28 226.43
Sub-total- Non-Current Liabilities 484.03 537.69 484.03 . 537.69
3 |Current Liabilities
a) Short-term borrowings 1,882.11 1,935.38 12,150.51 11,283.66
b) Trade payables 4,300.31 127.21 29,232.34 11,333.14
c) Other current liabilities 164.80 178.48 178.69 213.60
d) Short-term provisions 14.07 14.07 14.07 14.07
Sub-total- Current Liabilities 6,361.29 2,255.14 41,575.61 22,844.47
TOTAL- EQUITY AND LIABILITIES 15,819.23 11,645.84 59,543.05 38,351.32
B |ASSETS
1 |Non-Current Assets
a) Fixed Assets 74212 769.84 743.52 771.11
b) Goodwill on consolidation - -
c) Non-Current investments 1,140.57 1,140.57 38.75 38.75
d) Deferred Tax assets (net) - -
e) Long-term Loans and Advances 2,293.09 2,292.17 66.57 69.45
f) Other Non-Current Assets 5 3 2 2
Sub-total- Non Current Assets 4,175.78 4,202.58 848.84 879.31
2 |Current Assets
a) Current investments - - - -
b) Inventories 171.20 290.00 171.20 290.00
c) Trade Receivables 10,120.59 5,799.54 57,035.91 35,614.73
d) Cash and Cash equivalents 1,086.30 1,070.09 1,236.42 1,293.01
i) Short-term loans and advances 265.37 283.63 250.68 274.27
) Other Current assets - - - -
Sub-total- Current Assets 11,643.45 | . 7,443.26 58,694.21 37,472.01
TOTAL- ASSETS 15819.23| 1164584 |  59,543.05 38,351.32
FOR VERITAS (INDIA) LIMIiTED
an TN
Place: Mumbai (Saurabh Sartl\g i)

Date: 14th November, 2013 DIRECTOR



