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HINUTES OF THE 307 ANKUAL GENERAL BEETING OF THE MEMBERS: OF WELSPUMN :e%’f‘ﬁﬁﬁi
LIMITED  HELD -ON MONDAY 307" SEPTEMBER 2012 AT THE RECISTERED. OFFICE OF THE
COMPANY AT SURVEY ?é@ 384 (7). WL&@% S&%Eﬁf %ﬁfﬁ&gg& {Lﬁ?% OF ﬁﬁ%&& AHE Mﬁ@;ﬁﬁ
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The fel!owmg ci recioz'e!repreeeetetwee/membere were p?eeeet

g Mr R K Jain, S Chairman ' ' '

- Mr K. N, Kapasi _ - Company Secretary and Representaﬁve of Body Gerperaie B

Mr. Pawan Mandawewala - Reprasentative of Body corporate: . o

Mr. 0. P, Singh Repraseniailve of Body corporate ¢ 5

Mr.BR. Patil - ... Representafive of Bodycorporate - - oo
Mr.PrabhatKumar 7w Representative of Body coporate ORI '
“Mr A P;Bhargava . © .=~ Representative of Body corporate.. .~ I
M, VS Bhat - - "_Representai'we of Body corporate_"r‘

@H¢¢eWNe

-And 24 pubhcshereholdere were e!se present at the meetmg

M. K. N Kapasx Company Secretary stated ihat as per Arﬂcfe 55 of Articles of Assec;etron of the Company, '
..any one of the d:rec, fors present sha” be élected to be ehesrmen of the meeizng by the members '

' -Mr Bhagairam Buamya proposed the foifowmg resolutlon

“RESOLVED THAT Mr. R, K Jam a dnrectnr of the Company be and is hereby efected ae the Chelrman of L

the 301 Annual Generat Meetmg of the Compeny y
Mr. J. A Pati eeconded the resotutnon L ' .,, )
The resoluilon was put to vote andona show of hands the same was passed unammous!y
Mr, R K Jam the Cheirmen then occupied z‘he Chair and welcomed the members
1. The Compeny Secretary informed the members that the Company has recewed 7 resoiuilons from _
- corporate members holding 2, 56, 58,167 Equity shares (65.39%) appointing their represeetanves o .
attend this meeting, The Register of Directors' shareholdang was kept gpen for _mspec_tlen by, the”

members

2. The Chairman declared that the requisite quorum being present the meetmg wes in order and wu%h,‘ '
.. he consent of the members; he teok ihe Nofice convening the 308 Annuaf General Meetmg as read

The Chairman requested Mr. K' N Kapasi, the C Company Seeretery to read the Auditor s_ Reporz. Auea_tors .
Reportwas read by hirn, L

"



The Chaliman moved the 10§ fowing Resolufion asan i}rﬁ inary F”"“‘::Gm;.sﬁﬂ

'.94;1:

- ended on that date, be and arg hereby approved and adopted”

Propos;d by Mr, J.A. Pati
Sesondsd by —Mr. A K. Saml

" The Charrman thereafter asked the members fo gws thelr wsws on lesnce Shsst ho membﬂrs cams
mrwsrd to spsas _ : L 2

_'-:Ths Chalrman put ths rssolutmn to \mie and on a show of hands declared the. same as passsd unammousiy

'The Chazrman moved Rssoluﬁon no. 2 as an Ordinary Rs:solut;on as under:

; "‘RESQLVEQ THAT Mr. M. K. Tandon, who is refiring by rotation and bemg elsglbie ofiers h.msslf_fqr re-

' appumtment be and is hersby feappomted as a direcior of the Company Jsable ts ret;rs by rotai;en

Proposed by — Mr. Bhagalram Bqamya
Seconded by = Mr. V.8, Bhat .

: ,The Chalrman put ths resoluhon to vote and on a show of hands declared the same as passed unammousiy

Y § The Chazrman moved Resolutlon no.3asan Ordinary Resolution as under

‘RESOLVEE THA?‘ Mr. Bhaichandra Anant Kale, who is- Fetmng by rotation and bemg ehgrble oﬁ’ers hnnseif
'.for re-appomtment bs and is hereby reappointed as a dlréctor of the Compauy liable to rstlre by rotatﬁon

Proposed by - Mr. O. P. Singh
- Seconded by ~ Mr. Prabhat Kumar

The Chai?man put the resoiution to vote and on a show of hands declaredthe sams as passed unanimously.
5. The Chairman.moved Resoluion no. 4 as an Orcisnsry Resoiutaon as mesﬁonsd below:

“RESGLVED THAT pursuant to the provisions of ssci;on 224 of the Cumpan;ss Act, 1956, M/is. MGB & Co.,

‘Chartered Accountanis be and are hereby reappointed as the Statutory Auditors of the Company to hold

office from the conclusion of 30% Annual General Meeting fo the conclusion of the next Annual General

- Meeting ie. 31%% Annual General Meefing of the Company on a rsmunerstlon as may be agreed upon
hetween the Board of Dnrsctors and M/s. MGB & Co

Proposed by ~ Mr. M. J. Pati
Seconded by ~ Mr. K. N. Kapasi

-

[

o ﬁﬁ&s&&%@@ THAT Audited Balance Sheet as at 31.03.2013 and the Profit & Loss ﬁucsﬂm for the: yea;




WELSPUN SYNTEX LIWITED
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The'Chalrman put the resaiution o vole and on e show of hands desiated the same as passed unanmously,

6. The Chairman moved Resolution no. 5 55 2 Specis! Resalition as menfionsd balow:

*RESOLVED THAT Pursuant fo Secfion 198, 269, 309, 310 and other applcabls provisions' of and
Schedule Xl fo the Companies Act. 1958, and subject fo the approval of Central Government, # required,
remuneration payable to Mr. Bhalchandra Anant Kalz, the Executive direcior of the Company be and is "

hereby increased with sffect from 1t.July 2013 to 290 October 2013, the last day of his term from

. Rs.40,00,000 per annum to Rs. 52,50,000 /- per annum inclusive of alf perquisites, allowances and gratuity
~In addition fo Commission @ 2.5 % par annum of the net profits computed in the manner laid doiwn under

 Section 348 and Segtion 350 of the Companies Act,1956", -

 “RESOLVED FURTHER THAT the Board of Difeciors be and is hiereby authorised to issue lotir moclfying
~terms of his appointment , a draft whereof Is placed before this meeting and do all such acts, deeds, matters .« .-
-and things.as may be considered necessary, desirable or expedient for ihe_:purpp_se__d{jgiving effecttothis -

Resolution.”:

RESGLVE ) FURTHER THAT where in any 'fi.(i_a.npiai year closing after 31 Sl_Mérc;_h,: _2'01_:3','1}_1'5_; Company__ha{s _
no profits or its profits are inadequate, the Company do pay to Mr. Bhalchandra Anant Kale remuneration of -
o Rs._52,-50,_000}'[-':-.;)_@ann_u_m inclusive of all perquisites, allowances and gratuity as minimum remuneration.”” = -

 “RESOLVED FURTHER THAT the Board be arid is hereby authorised fo alter and vary the terms’and
-conditions fo the said appointment to the extent the Board may consider appropriate and as'may be agreed . .-

to between the Board and Mr. Bhalchandra Anant Kale.” " -

Proposed by ~ Mr. Pawan Mandawewala SN
.. Seconded by - Mr. BR, Patil S e i B

. The Chair;man'p'ut the resolution fo vote and ona show of hands__declaréd the_sazﬁg as p_a_sféeﬁ unanimously. _.

7. | _' The Chairman moved Resolution ho, 5 as a Special Resolution as meh_'ﬁqhe:c:i_ _beic}_w: -

“RESOLVED THAT Pursuant (o Section 196, 269, 309, 310 and giher &pplioable provisions of and

Schedule XIl! fo the Companies Act, 1956, and subject to the approval of Central Government, if required,

Mr. Bhalchandra Anant Kale, be and is hereby re-appointed as an Executive director of the Company for a
*period of three years with effect from 30t Oclober 2013 on a remuneration of Rs. 52,50,000 /- per annum

inclusive of all perquisites, allowances and gratuity plus Commission.@ 2.5 % per annum of the net profits _ ;
~“computed in the manner laid down under Section 349 and Section 350 of the Companies Act 1956 with a

power to the Board of Directors to increase remuneration upto 25% of the last drawn remuneraion every
year with effect from 1st April of the financial year commencing from the financial year 2014", ' '

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised fo issue letter of
appointment, a draft whereof is placed before this meeting and do all such acts, deeds, matters and things

-as may be considered necessary, desirable or expedient for the purpose.of giving effect to this Resclution.”

N




"?%%Q@E;Wﬁ FURTHER THAT where in anymaﬁmﬂi vear &mng afte rBw March, 2013, the St}mpan g has
1o proifs orils profils are inadequate; the Company do pey fo Wr. Bhalchandra AnantKals emmera’aon of
Rz, 52 50,000 /- per annum ncfus;va of all perquisites, allowances and gratun.y as minimum remunemi;on

' 5%8@&%&@ ?ﬁ@?HER THAT the Board be and is hereby authorised fo alter and vary the ferms a’nd
._aond:tmns o the said appointment fo the extent the Board may consider appropnaze and as may bs aG!’E"‘d
14 EB‘W&EH zhe Board and Bhalchandra Anani Kale.” _ _ .

Propcsed by - Mr. A. P. Bhargava
Secendad by — Mr, (0. P. Singh

The'Ghai'man-pui-t”}e-r'“‘clution"ts-mte-and ona Show ol hamﬁs declared ii’te satre as passec unammmsi,

The meeifng concluded with a vote of thanks fo the Chalrman




