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LIMITED REVIEW REPORT

To:
The Board of Directors of Accel Transmatic Limited on the Limited Review of un-audited

fin

ancial results for the quarter ended 31* December, 2012.

1.

Place: Chennai
Date: 7" February 2013

We have reviewed the financial statement of un-audited financial results of ACCEL
TRANSMATIC LIMITED for the Quarter Ended 31* December, 2012, except for
disclosures regarding ‘Public Shareholding’ and Promoters and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have

free of material misstatement.

A review of interim financial information consists principally of applying analytical procedure
for financial data and making enquiries of persons responsible for financial and accounting
matters. It is substantially less in scope than an audit conducted in accordance with generally
accepted auditing standards, the objective of which is the expression of opinion regarding the
financial statements taken as a whole. Accordingly, we do not express such an opinion.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying statement of un-audited financial statements
referred to above, prepared in accordance with the Accounting Standards referred to in
section 211(3c) of the Companies Act, 1956 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatements.

For VARMA & VARMA

.R.Prasanna Varma
Partner
M.No.25854
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Notes:

1)

2)

3)

4)
5)

6)

7)

Place: Chennai

Date: February 7, 2013

The results for the Third Quarter and Nine months ended December 31, 2012 have been
dl_:ly reviewed by the statutory auditors and taken on record at the meeting of Boarg of
Directors held on o7t February 2013,

agreement of sale ag confirmed by the purchaser (Previous periods’/years exceptional
item was on account of profit on sale of technologies division).

previous year, as the results of previous year included Technologies division operations
which was hived off with effect from August 15, 2011 to 5 group company

No provision for taxes has been made in the accounts on account of the brought forwargd
losses.

The company had issued 550,000 warrants convertible into equity shares with the option
to the warrant holder to convert into equity shares on or before 30.06.2012, after making
the balance payment of 75% of the value of shares. No option was exercised and
accordingly, the advance received being 25% of the value of the shares were forfeited
and transferred to Reserves and Surplus during the period ended 30.09.2012

Information on Investor complaints (numbers)

Pending at the beginning of the quarter : Nil
Received during the quarter : 3
Resolved/replied during the quarter : 3
Unresolved at the end of the quarter since resolved : Nil




