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BF Utilities Ltd.

Limited Review Report to the Board of Directors for the three months period
ended 31 December 2012

We have reviewed the accompanying statement of unaudited financial results of BF
Utilities Ltd. (‘the Company’) for the quarter ended 31" December 2012 (‘the
Statement”), except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the management and not been reviewed by us. This Statement
is the responsibility of the Company's management and has been approved by the
Beard of Directors / committee of Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial results
prepared in accordance with, recognition and measurement principles laid down in
Accounting Standard 25 ‘Interim Financial Reporting’, [notified pursuant to
Companies (Accounting Standard) Rules, 2006 (as amended)] and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Joshi Apte & Co.,
Firm Registration No. 104370W
Chartered Accountants

1\
M
Prakash Apte
Partner
Membership no.33212
Place of signature; Pune

Date: 09 February 2013
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PART I Re. In Lakhs
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2012
5r Parficulars 3 Months ended Previous 3 3 Months ended Year Ended
Ma. 3tst December, | months ended | 31st Decamber, | 30th Sept 2012
2012 30th Sept., 2012 201
(Ursandited} {Unaudibed) (Unaudited) {Audited)
1{a) {Net Sales / Income from Operations 510,13 1,969.29 T29.06 364048
(b}jOthar Oparating Income - - - -
Tolal Income 51013 1,968,248 725,06 3,640.48
2 Expenditure
B{Cost of matenial consumed MA NA MNA WA
b|Purchase of stock-in-trade NA NA MA WA
c|Change in Inventories of finished goods, work-in-progress and stock
in trade MNA NA MNA WA
d| Empleyes benafit expensa 44,94 51.59 31.88 12291
e|Depreciztion and amorisation expensze 156,71 154.01 154 54 &09.47
f| Other Expenditure
Operation, Maintenance of Wind Mills 596.05 415.38 8343 71531
Carbon credits & Renewable energy cerlificates written off (Refer note
Mo, 2} 27270 - - -
Administrative and other Expenses 3213 10.02 17.20 5969
Project Expenses written off - - - 91,13
Legal & Professional Changes ZR.45 26,64 24.48 95.02
Total 520.98 B56 64 EARE 1,683.23
3 Eﬂpﬁfﬂmﬂm“ before Other Incame, finance cost & (119.85) 131265 417.55 1,047.25
4 Otiher Income 41440 24.24 810 7280
5 m‘m{am{;m‘” activities before finance cost & (78.45) 1,336.89 425,65 2,019.85
& |Finance cost 95.99 122 80 108.37 42204
7 |Profitf (Loss) from ordinary activifies after finance cost but before
Exceptional Rems (5-8) [174.44) 1,214.09 31628 1,586.84
8 |Excepbonal items . - .
9 |Profit/ (Loss) from ordinary activities before tax, {T+8) {174.44) 1,214.09 316.28 1,598.94
10 |Tax expenses Z5.00 10038 141.00 291,38
11 |Net Profit/ {Loss) from ardinary activifies after tax (8-10) {199.44) 111371 175.28 1,305.58
12 |Extraordinary llems - . - .
13 |Admustment in respect of previous year
Expenses [ Taxation - - - -
14  |Net Profit / (Loss) for the period (11-12-13) {199.44) 1,113.71 175.28 1,305.56
16 [Paid up equity share capital 1.883.38 1,683.38 1,683.38 1,863.38
{Face Value of Rs. 5/ mach) '
16 |Reserves excluding revaluation reserves as per balance sheet of
previous accounting year 4 808 53
17 i |Eaming Per Share (before exdraordinary tams)
{of Rs. 5/ eachinot annualised):
{a} Basic and (b} diuted (0.53) 296 0.47 347
17ii |Earning Per Share (befare exiracrdinary items)
(of Ris. 5 eachj{not anmualised):
(&) Basic and (b} diluted {0.53) 296 0.47 347
See accompanying notes to the financial results
PART Il
A |PARTICULARS OF SHAREHOLDING
Public Share holding
- Mumber of shares 12,754 653 12,784 653 12,738 663 12,794,553
- Percentage of shareholding 33.97% 33.97% 33.82% 33.97%
2 |Promotens and Fromoter group Sharehalding
a|Pledged | Encumbered
- Number of Shares HIL MIL MIL MIL
- Percentage of Shares (as a % of the total shareholding of
Promoter and promoter group) NIL MIL ML MIL
- Percentage of Shares (as a % of the total share capital of the NIL NIL NIL NIL
company
b{MNon-encumbered
= Number of Shares 24 872,975 24 872075 24 828,975 24872975
- Percentage of Shares (as a % of the total shareholding of
Promotas and promotsr groue) 100.00% 100.00% 100.00% 100, 00%
- Percentage of Bhares (as a % of the total share capital of the 86, 03% B6.03% 66 18% 66 0%
COMmpany_
Parficulars 3months ended 317122012
B |INVESTOR COMPLAINTS




BF UTILITIES LIMITED

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED

318T DECEMEER, 2012, Rs. in Lakhs
Sr. [Particutars 3 Manths ended Year ended
Ma. 31st December, | 30th September, | 3ist Decamber, | 30th September,
202 2012 2011 M2
{Unaisdited) {Unaudited) (Unausdited) {Auditad)
1|Segment Revenue
a. Wind Mills 551,53 1,993.51 73718 3, 71308
b. Infrastructure - - - -
Total| 551.53 1,883.51 73716 3,713.06
Less : Inter segment revenue - - -
Mat Revenue 551.53 1,993.51 737.18 3,712.08
2| Segment results
|Profit { {Loss) (before tax and interest from each segment)
a. Wind Mills (47 .68) 1,364.74 454,80 2,216.90
b. Infrastructure {21.90) (26.23) {21.80) {89.97)
Total| (69 58) 1,338 .51 433.10 2.126.93
Lets i) Interest 95.99 122.80 108.37 4221
iy Other unallocable expendiiure net off unallocable income B8.89 162 TA5 107.08
Total Profit /[{Loss) bafore tax {174.44) 1,214.09 316.28 1,586,094
3|Capital Employed
(Segment Assets - Segment Liabisities)
a. Wind Mills 3,597.50 3,982 .55 3.842.26 3,882.55
b. Infrastructure 14,064 45 14,064.45 14,064.10 14,064 45
c. Unallocalie {135.27) (296.28) (335.40) (285.88)
Total 17,526.68 17, 750.72 17,570.96 17, 75112
For BF UTILITIES LIMITED
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Date - 2th February, 2013
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DIRECTOR
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MNotes:

1. Power generation business is subject to seasonal variations in winds, hence the results of
the quarter do not necessarily indicate trend for full years' performance.

2. Till the accounting year ended 30th September, 2012, the Company accounted for the
income from Carbon Credits-Certified Emission Reduction units (CERs) and Renewable
Energy Certificates (RECs) in the year in which it was entitled to receive the CERs and
RECs. Consequent to the Guidance Note issued by ICAl on the accounting of CERs and
RECs, which is effective from the accounting year commencing on or after 1st April, 2012,
the income from CERs and RECs is to be recognized in the year of its actual sales.
Mecessary adjustments have been made in the accounts for the quarter ended 31st
December, 2012 to give effect to the aforesaid Guidance Note.

3. The above results have been reviewed by the Audit Committee, approved by the Board of
Directors of the Company at its meeting held on 9" February , 2013 and have been
subjected to Limited Review by the auditors,

4. Previous year / periods figures are regrouped / restated wherever necessary to make them
comparable with those of Current period.
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