CHENNAI PETROLEUM CORPORATION LIMITED

(A group company of IndianQil}
Regd.Office: £36, Anna Salai, Teynampet, Chennai-600 018

STATEMENT OF UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2012

(T in crore)
Quarter ended Nine Months ended | Year ended
Sl.
No. Particulars 311212012 | 30/09/2012| 31712/2011 | 317122042 | 31/12/2011 | 31/03/2012
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 iincome from Operations
a) Gross Sales/incoms from Operations 12570.69 8583.88] 12238.58| 33256.17| 33932.73] 45384.91
Less: Excise Duty 977.69 801.13 1087.71 2842.39 3463.49 4588.67
Net Sales/income from Operations 11693.00 778275 11150.85] 30413.78| 30469.24] 40796.24
b) Other Operating Income 0.82 4.26 (.44 10.25 6.22 11.62
Total Income from Operations (Net) 11693.82 7787.01] 1115129} 30424.03] 230475.46] 40807.86
2 |Expenses
a) Cost of materials consumed 10794.58] 730513 10419.22| 28025.97] 2944571 | 39381.56
b} Purchase of stock in frade 850.09 195.94 72.37 1176.71 25148 348.86
|} Changes in inventories of finished goods, work-in- . 7 39
progress and stock in frade (Increase)/decrease (233.27) (44.63) 70.07 (58.75) (43.26) (637.39)
d} Employee benefit expense 85.09 63.79 61.00 219.40 180.29 253.21
e} Depreciation and amortisation expense 93.21 86.69 91.00 269.15 274.11 365.42
f} Excise Duty on Stocks / others {Net) 3237 (24.66} (6.78) {20.69) 580 41.57
g) Other Expenditure 311.00 27.09 473.09 842,59 1013.32 928.10
Total Expenditure 11933.07] 7609.25] 114179.87| 3145438 30827.45] 40781.33
3 |Profit from Operations before Other Income,
finance costs and exceptional items {1-2) (339.25) 177.76 {28.68)] ({1030.35) (351.98) 26.53
4 |OCther Income 3.85 9.14 30.43 13.92 35.89 64.64
5 |Profit from ordinary activities before finance
costs and exceptional items (3+4) (335.30) 186.90 1.75 | (1016.43) {312.10) 91.17
6 |Finance costs 117.64 131.81 95.61 358.78 163.58 249,384
7 1Profit {+}/ loss (-} from ordinary activities after
. . 168.21
finance costs but before exceptional items (5-6) (452.94) 55.09 (93.86)) (1375.21) (475.68) ( )
8 |Exceptionat items - - - - - .
s f;: I’;(J)) foss () from ordinary activities before (45294)  66.00| (93.86)| (1375.21) (47568)] = (158.21)
10 iTax Expense 11.89 {4.02) {30.45) (0.60) (430.33) (220.04)
11:{Net Profit (+) / loss (-} from ordinary activities
after tax (9-10) {464.83) 59.11 (63.41)| (1374.61) {45.36) 61.83
12 jExtraprdinary items - - - - - -
13 iNet Profit  (Loss) for the perlod (11-12) (464.83) +59.11 {63.41)} (1374.61) {45.35) 61.83
14 jPaid-up Equity Share Capital {Face value ¥ 10/-) 149.00 149.00 148,00 149.00 149.00 149.00
18 JReserves excluding Revaluation Reserves - - - - - 364413
(as per balance sheet) of previous accounting year : :
16 {Basic and Diluted Earnings Per Share (¥ ) {31.22) 397 {4.26} (82.31) (3.05) 4.15
{not annualised)

b




Quarter ended Nine Months ended | Year ended
Sl
No. Particulars 3IV12/2012  130/09/2012 31/12/2011 | 31/12/2012 | 31/12/2011 | 31/03/2012
Unaudited | Unaudiled § Unaudited | Unaudited | Unaudited Audited
A [PARTICULARS OF SHAREHOLDING
1 [Public shareholding
- No. of shares 48713300 48713300 48713300 48713300 4B8713300] 48713300
- Percantage of shareholding 3271 32.71 32.71 32.74 32.71 32.71
2 jPromoters and promoter group shareholding
a) Pledged / Encumbered shares
Number of shares - - - - -- -
Percentage of shares to total promoters helding - - - - - -
Percentage of shares to totaf share capital - - - - -
b) Non-Encumbered
Number of shares 100198100| 100198100] 100198100| 100198100| 100198100 100198100
Percentage of shares to total promolers holding 100 100 100 100 100 100
Parcantage of shares to total share capital 67.29 67.29 67.29 67.29 67.29 67.29
3 |Physical Parameler
- Crude Throughput (MMT} 2.556 1.865 2.664 6.940 7.822 10.557
. Quarter ended
B Particutars 30/12/2012
INVESTOR COMPLAINTS
Pending at the beginning of the quarter 0
Raceived during the quarer 183
Disposed off during the quarter 183
Remaining unresolved at the end of the quarter 0
Note :

1. The above results have been reviewed by the Audit Committee and approved by the Beoard of Directors at its meeting
held on 12.02,2013.

2. The financial resulls have been reviewed by the Statutory Auditers as required under Clause 41 of ihe Listing Agreement.

3. The company operates only in one segment, Petroleum Sector. As such reporting is done on a singfe segment basis.

4. Gross Refining Margin for the current quarter was US$ 1.56 / bbl as compared fo US$ 5.87 / bbl for corresponding
previous year quarier, US$ 4.60 / bbl for preceding quarter, US$ 1.07 /ob! for current nine months, US$ 4.04 /bbl for
corresponding previous year nine months and US$ 4.16 { bbl for the previous financial year. GRM is based on the
methodology furnished by Petroleum Planning & Analysis Cell (PPAC) vide ils letter dated 14th May'12 regarding reporting of
quarterly GRMs by the refineries.GRMs for the previous periods have been restated accordmgly

5. The exchange fluctuation loss of T 186.57 crore for quarter ended Dec 2012, ¥ 327.44 crore for the quarer ended Dec
2011, ¥ 415.27 crore for the current nine months F 625.78 crore for the corresponding period of the previous year) and ¥
385: 27 crore for the financial year 2011-12 have been included in the cher Expenditure. The Other Expenditure for the
preceedmg quarter is net of exchange fluctuation gain of T 128.73 crore.

6. In line with the scheme formulated by PPAC, the company has received a discount of ¥ 484.25 crore for the quarter
(corresponding previous year quarter T 300.08 crore, T 754.49 crore for preceding quarter, and ¥ 3379.80 crore for the

.previous financial year) and T 2022.27 crore for the current nine months & 1577.53 crore for the previous year ning months)

from, Ol and Naturat Gas Corporation Limited on crude oil purchased and has passed on the same as discount an products
sold to IndianOil Corporation Limited. Accordingly, gross sales and consumption of raw-materials for the above periods are
net of the said amounts. :

7. Figures for the previous periods have been re-grouped wherever necessary.

For and on behalf of the Board of Directors

Place: New Defhi
Date : 12.02.2013

M

DIRECTOR (FINANCE)




CHANDRAN & RAMAN S. VENKATRAM & CO.

Chartered Accountants ' Chartered Accountants
“Paragon” No.2, Dr. Radhakrishnan Salai, "Sri Vigneshwara", Second Floor,
2" Street, Mylapore, 218, TTK Road, Alwarpet

Chennai 600 004 Chennai 600 018

12" February 2013

The Managing Director
Chennai Petroleurn Corporation Lid.
Chennai

We have reviewed the accompanying statement of the unaudited financial results of
CHENNAI PETROLEUM CORPORATION LIMITED, for and upto the quarter ended
31% December 2012 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2400, Engagements to review financial statements issued by the Institute of

Chartered Accountants of India. This standard requires that we ptan and perform the -
review to obtain moderate assurance as to whether the financial statements are free

of material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes Us to believe that the accompanying statement of unaudited financial resuits
prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to.be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

CHANDRAN & RAMAN S. VENKATRAM & CO
Chartered Accountants . . Chartered Accountants

S.PATTABIRAMAN CHENNAI R.VAIDYANATHAN

Partner ‘i 600 004, Partner
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