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Apollo
GUJARAT APOLLO INDUSTRIES LIMITED

DITASAN, STATE HIGHWAY, P.O. JAGUDAN, DIST. MEHSANA-382 710. TEL. : 02762-285344-45-46 FAX : 02762-285359

1 The above Resuits were reviewed by the Audit Committee and were approved by the Board of Directors at its meeting held on 8th
February, 2013

2 The figures of the previous Periods are reclassified/regrouped/rearranged, wherever necessary, as per the format revised by SEBI in
conformity with the amended Schedule VI to the Companies Act, 1956.

3 The Company operates in a single segment; In the business of manufacturing and sale of Road Construction and maintenance
Machineries and Spare Parts thereof.

4 Gujarat Apollo Industries Limited (GAIL) has executed a binding agreement for a strategic joint venture with Switzerland based Ammann
Group, subject to the requisite approval of shareholders of GAIL and other approvals as may be required, GAIL and its wholly owned
subsidiary, Apollo Earthmovers Limited (AEML) will transfer their respective identified businesses, being the entire product portfolio of
asphalt plants and the paver business excluding crushing and screening business of GAIL, to Apollo Construction Equipment Limited
(ACEL) on slump sale basis for an aggregate consideration of approximately Rs. 280 Crores, which will be discharged by payment on
Closing as per the definitive agreements between the joint venture parties. Ammann Group would hold 70% of the equity of ACEL and
balance 30% will be held by AEML, WOS of GAIL.

Place : Ditasan, Mehsana
Date : 8th February, 2013

CORPORATE OFFICE : APOLLO HOUSE, NR. MITHAKHALI CIRCLE, NAVRANGPURA, AHMEDABAD-380009. INDIA. TEL : 078-66188888 FAX : 078-26564705
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CHARTERED ACCOUNTANTS Behind Oid High Court,
Navrangpura, AHMEDABAD - 380 009.

Email : aat47 @rediffmail.com

Arvind A. Thakkar Mobile : 9825484365
B.Com., F.C.A.

LIMITED REVIEW REPORT FOR THE UNAUDITED FINANCIAL RESULT
OF M/S. GUJARAT APOLLO INDUSTRIES LIMITED FOR THE PERIOD
ENDED 31°" DECEMBER, 2012.

We have reviewed the accompanying statement of Unaudited financial results of Gujarat Apollo
Industries Limited, for the period ended 31" December, 2012, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors/ Committee of Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited financial results prepared in accordance
with applicable accounting standards' and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

FOR ARVIND A. THAKKAR & co.
CHARTERED ACCOUNTANTS

o),.r'/

(* A. A. THAKKAR

(SOLE PROPRIETOR)

Place of signature: Ahmedabad
Date: 8" February, 2013
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