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HOV SERVICES LIMITED
Audited Results for the Quarter and Year Ended on December 31, 2012

(Rs. In Lakhs, except per share data)

TAJ LANDS END MUM

PART |
Caonsolidated Standalone
Nine Manths i Cruarter Ended uarter Ended uarter Ended r Nine Months
%.M“WMM@M._ Period Ended Fartiowars December 31 Mmunmg ber 30 ﬁwumnw_ﬁwmn 3 HWMMBmMMWMA Perlod Ended
December 34 Desemrber 39
2012 2011 2012 2012 2011 2012 2011
Audited Audited Audited” Unaudited Unaudited Auchted Audited
1 Income from operations o
1,401 .87 1.054.18 {a) Income from operations 321.97 263 56 283.48 1,135.98 941 01
- 45 89 b} Other operating income B3 . 13.22 . 45 80
1,401.97 1,100.07 Total income from operations (Net) B 230,00 263,56 301.70 1,435,908 986,90 |
? Expenses
211.88 @) Costof materials » . . :
965.88 575.75 tb) Employee benafits expensa 22354 225 51 189.68 876.07 576 51
49,03 27.61 {c) Depreciation and amorhsation expenss 8.27 812 9.24 | 34.21 27 62
85.81 00 {d) Rentexpenses 2833 2842 23.37 80.77 70.00
273.01 280 48 e} Other expenses 71.32 B82.45 89.52 320.55 252.80
- - B (h Reimbursement of coraorate charges . (65.37) ws69)) (61.72) (257.07} (125 35)
1,593,711 953.86 Tatal expenses 265.89 8181 | 260.09 1,064.5% BOT.58
(191.74) 136 21 | 3 Profiti{loss) frem operations before other mcome, finance costs (1-2) 6411 (18 25) 41 81 71.45 18522
15579 5286 | 4 Other income 91.58 3595 29.11 147.28 5426
{35.95) 19007 | 5 Proft/{l.oss) from ordinary activities before finance costs (344) 95 .69 17 70 70.72 218.73 wwwhmi_
- 6 Finance cosis ~ - - - R
(35.95) 199 07 | 7 Profit(Loss) from ordinary activities before tax ($-6) 9562 17 70 70.72 218,73 235 45
TE.AD 70.46 | 8§ Tax expense 3572 566 2147 76.40 7846
(12.38) 1get | 9 mzﬂwwwmmmwrmwwwwmwm mm%m%maa minority interest and before 59.97 12 04 49.55 14233 160.02
{38.01) - |10 Minority interest . . . . N
(24.34) 1951 | 41 oZMWwMMUMMMMMwAMW._wMW the year after minorty interast but before profit/{loss) sg.97 1204 49.55 142,33 16002
512.32 {1,043.33) 12 Share of profit/fi.oss) of associates u . R . A
13 Net Profit/(Loss) after taxes, minority Intorest and share of profit |
487.98 @2z I8 T mwwoo_w_»a s &4 p 59.97 12.04 49.55 14223 160.02
124810 1,245.10 | 14 Paid-up equity share capital {Face Value of Rs. 10 each) 1,249.10 1,249, 10 1,.248.10 1,248.10 1.249.1¢
- . 115 Reserves exciuding Revaluation Reserves as per balance sheet of
20,134.67 2047377 previous monocna.:mmqmmﬂ s T4 707713
3.91 (7.40)( 16 Basic & Diuted Earnings per share of (Rs. 10 each) (not annuslized) ;lf

See sccompanying nole 1o the financial results
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PART li
Select Information for the Quarter and Year Ended en December 31, 2012
Pariiculars Quarter Ended Quarfer Ended Quarter Ended Yaar Ended WH_M“._M“M_MM
Decembaer 31 September 31 Decamber 31 Doecember 31
Depamber 31|
2012 2012 2011 2012 o1t
Audited Unaudited Auditad Audited Audited
A PARTICULARS OF SHAREHOLDING
Fublic sharebolding
- Mumber of shares B4 1,943 54,01 .643 B4, 06 943 64,061,943 64,006,943
- Percentage of sharsholding 51.25 51.25 51 2% 51.28 5128
Promoters and promoter group shareholding
a) Pledyged/Encumbered
-~ Mumber of shares - - -
- Percentage of shares {as a % of the fotal shareholding of promoter and promoter group) . - . - -
- Percentage of shares (as a % of the tota? share capital of the company) - - -
b} Nom-encurnbered
-~ Number of shares 60.88,078 £0,89,079 60,654,679 60,808,679 60,84, 079
« Parcentage of shares (25 a% of the total shareholding of promoter and promoter group) 100.00 ~1o0.00 100.00 10400 100.00
- Percenlage of shares {35 a % of the fotal share capital of the company) 48.75 48.75 48.71 4875 | . 48,71

B INVESTOR COMPLAINTS FOR CURRENT QUARTER ENBED DECEMBER 31, 2012

Pending at the beginning of the quarter- Nil, Received dwing the quarter:- Mit; Disposed off during the quarter:- Nil; Remaining unesolved st the end of the quarter- Kil

{Rs. It Lakhs)

Segment wise Revenue, Rasults and Capital Employed - Consolidated

Notes:

1. The above resuilts were reviewad by the Audit Commiltee and approved at the Board Meeting heid
on Febrigary 27, 2013,

2. Other Income inoludes rental income of Rs. 18,45 fakhs adjusted for finance & other borrowing sbst of
Rs. 20.50 iakhg and amontisatiof axpense of Rs. 3.13 lakhs

3 “The figurss of last quarter are \he balonecing figures between audited figures in respect of the full
financial yesr and published yaarto dite gnﬂmm uplo tha third quarter of the current financak year.
4. During The current yeur, Sorpany Hhrough B2 step down subsidiary HOV Enwironment Solutions
Pwt Lid. has slarted new buginess operabions of Environmantal profection and consultancy services.
ancordingly, bwo separaie busiisss sEgments viz. a) Softwarg and 1T Enabled Senaces b)
Environment solutisns Busingss B bien ideiiifing

5. Tne Company had complated the merger of s meinedt pubsidiary Ls, HOV Services, 1L with
SOURGECORP, Inc on April 8%, 2011 The. mew riims of e combined srdity 15 SaurcaHOV, LLGC.
inwhich the Company's finanelal inrastis 275% and has beon consolidatort as an assoolte

6. Current years figures ara not compiratl wWithi tilise of (hy previons year since i} Cument year's
figures are for 12 months whereas plavisus year werd for & inangha and i) Dommencerant of
Environmant husiness ag sated in note 4 aliove,

7. Pravious perods’ figures are regroupoeiiraaringad whisrsvin copsdered necessary 1 conform o

Particulars Year Ended Decermber
31, 2012

Segment Revenue ©
{a) Software and IT Enabled Services 1,135.37
{b) Emvirantment Solutions Business 266.60
Net sales/income From Operations 1,401.97
Segment Results Profit{l.oss) before tax and imterest from segment:
{a} Software and 1T Enabled Services 53282
(b} Environment Solutions Business {174,33)
{c} Unalloeated 155.79
Total Profiti{Loss) Before Tax 564,18
Capital Employed
{a] Sofiware and IT Enabled Services 21,120.42
(b} Environment Solutions Business 12853
{¢) Unaliocated 18512
Total 21,433.77

current years/pedods’ presenlation.

Placs: Mumbai
Date: February 27, 2013

For, HOV Services Limited
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(Rs. I3 Laichs)

Congofidated Statement of Assets and Liabilities Standalone
As at December 31, | As at December 31, As at December 31, | As at December 31,
2z 2011 Particulars 2z 211
- b,mmmma@ 3 | Audited Audited Audited
" A JEQUITIES AND UABILITIES
1 |Shareholders” funds
$.249 .30 1,249.10 3} Share capital 1.249.10 1.248.10
2015467 19,968,718 b Reserves & surpius 7.219.47 TU77A3
21,433.77 21,215.88 Sub total Shareholders’ funds 8,468.57 . 9,326.23
101.65 . 2 jtfinority merest w -
3 |Nor-current liab
8OO 33 - a) Long-term borrowings &00.33
1884 27.18 by Deferced tax Habilties {net) 18,84 27.19
T s 27.19 Sub totat Nan-current Habilities 819.17 L R1ag
& |Current Kiabilities
284 69 133.61 ay Trade Payabtes B0.51 87,98
693 75 836.76 fa) Other current fiabilities 73.08 18.63
A8.24 100.59 ) Shorl-term grovisions 38.54 106 59
o 1,085.88 1,070,565 Sub total Curcent llabTitias 242.53 212.20
T a7 | 22,314.03 TOTAL - EQUITY AND LIABHITIES 9,530.77 $.565.62
B [ABSETS
1 |Non-gurrent assets
874 30 126.56 a) Fixed assets 108.14 126 58
0.38 0.38 ) Goodwill on censolidation - .
20.516.81 18,190.78 ¢} MNap-current investments 7,388.45 6,554.56
45.9% 4500 d) Long-term loans and advances 45,99 443 49
326 .54 330.30 @) Other non-current assets 326,84 334,89
21.404.12 19,894.54 Sub total Mop-current assats T.4849.12 7.058.00
2 |Gurrent assets
414,52 18021 13 Trade receivabies 158.69 18024
1,430 62 2375719 0y Cash and cash squivalents 1,247 .08 1,261.39
76.62. 25.31 ) Short-lerm loans and advances 196.08 27.85
95.59 38.18 4) Gihar current assets 79.30 3817
2.017.38 2,619.49 Sub total Current agsels 1,681.15 1,507.62
2342147 22,314.03 TOTAL - ASSETS 9,530.27 YT
of, HOWV Semvices Limitad

Place Musnbal

Date: Fepruary 27, 2013
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Sunil Rajadhvaksha
Chairman & Execitive Direstor
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