Harrisons Malayalam Limited

Fegd Ofice ; 24/1624 , Bristow Road,Kochi -682 003
UNAUDITED FIRANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2012

B in Lakha}
Unader Ended HEne Manths Ended Year Ended CurarterEnded Rine Honths Ended ‘Year Ended
Particulars o.nJSa___.m_.x. Septembar 30, 2042] ity m e H o | ooy 1, 702 Segmentwise Pertormance uunwﬂ..w,_... Seplomber 30, 207 uﬂﬂwz faal D :_E.ﬁs et uanm.ﬂ_ﬂﬁ_ March 31, 22
i Audited ! o Audlied
1.income froam Operations 1. Segment Revenue
Net sales/ Income from operations 9724 823 8,650 24672 24383 32,600
Other Operating Income 290 128 761 711 2228 3898 Tea 4352 3800 3538 11,538 8,132 12525
Total income from Operations (Net) 10,014 8,358 9,411 25,383 26,511 36498 Rubber 5023 4189 5238 12,345 15,353 21018
2Expenses Enginesring 400 346 522 | 1417 1832 2232
aCost of Materials consumed 2,805 1,986 2,046 6,325 56341 7482 Others 238 24 113 38 44 B
b.Purchase of Stock in frade 248 155 214 693 1,566 | 1,901 Total 10,014 8,359 9411 25283 26,611 36,498
¢.Changes in inventories of finished goods (664) 132 (235) (1,340} (7385) 2095 Less:: Inter Segment Revenue . . & 5 - =
d.Empleyee Benefits exp 303 3,106 3030 |- ‘Bosa 8,347 11141 Net Revenue from Operations 10,614 8,358 9411 25333 26511 36,498
e.Depraciation 161 197 161 469 457 549
f. Engineering Cantract Cost - Materials and Contract Expenses 331 302 466 943 1,359 1878
g.Consumption of Stores and Spare Parts and Packing material 653 602 614 1,978 2,044 2547
h.Other [Expenditure 2,403 1,992 1,995 6,202 6,299 7961
Tatal Expenses 8,650 8,432 8,201 24,240 24,930 34,156 _
3.Profiti{Loss) from Operations before Other Income, Finance Cost i [
and Exceptional ltems (1 - 2) i ISR Ao R L ZM2l 5 Segment Results _
4 Other Income 17 76 3 161 202 392 Tea 325 (358) (404 {382} 2 B3223)
5.Profit from Ordinary Activities bafore Finance Cost and Exceptional
ltems (3 +4) 1,381 3 1,157 1,304 1,883 2734 Rubber 807 437 1,543 1,451 4918 5738
6. Finance Cost 367 362 427 1,072 1,243 1,688 Engineering 28 {34) {13) {6} 4 4
7 .Profiti{Loss) from Ordinary Activities 2fter Finance Cost but before
Exceptional iems (5 -6) 1.914 {359} 730 232 540 1,046 Others 197 {43) 67} 208 (95 58
8. Exceptional ltems - = 2 3 - - 1.357 1 1,058 1,272 1,785 2602
9 Profitf{loss) from Ordinary Activities before tax ( 7 +/- 8) 1,04 (359} 730 232 640 1,046 Less: Interest expense 343 380 323 1,040 1,145 1.647
10.Tax Expenses 574 Add - Unallocable income - . - E ! st
11 Net Profitf{Loss) from Ordinary Activities after tax (9 -10} 1,014 (250! T 232 640 472 Less:: Unallocable expense ol - 2 7 7 c:
12 Extrsordirary tems - . - 3 - - Total Profit/(Loss) Before Tax 1,014 | {359} 730 232 40 1,048
13. Net Profitf{Loss) for the pariod { 11 +/- 12) 1,014 {359) 736 232 540 472
14 Paid up Equity Shere Capital {Face Value of Rs 10 each} 1,845 1,845 1,845 1,845 1845 1,845 | 3. Capital Employed
15.Reserves Excluding Revaluation Ressrves as per Balance Sheet of : 15,095 | 1
previous accounfing year {Segment Azzets - Segment Liebilities) | |
16. Earnings#{Loss) per share (before exiraordinary items) Tea 33077 32874 33188 32874 33,568
{of Rs 10 each) {not annualised): ! Rubber 7599 9,068 7,597 068 7964
{a) Basic Rs.550 {Rs.195)  Rs396 Re.1.26 Rs.3.47 Rs 2551 Engineering 1,474 1,556 1,308 1,556 1,562
(b} Dituted Rs.5.50 “mm.u.mmﬂ Rs.3.96 Rs.1.26 Rs.3.47 Rs.2.55:| Others T 139 | 47 13% 100
17. EarningsiLoss) per share (after extraordinary items) : | | Total 2322 43,637 ! 42,251 5637 42,198
(of Rs 107- each) {not annualised): . | | m
{a} Basic Rs.5.5¢ {Rs.1.95} Rs.396] Rs.1.26 Rs.3.47: Rs.255 |
{b) Dilutesd Rs.550 {Rs.1.95) Rs396] Rs126l  Rs347|  Rs255 A i1 2 AlsES
N i,
JUW. | i
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Particulars

A PARTICULARS OF SHAREHOLDING
1 Public Shereholding
-Number of Sheres
-Percerage of Sharsholding
2 Promoters and promoter group  Sharehdiding
a) Pledged/Encumbered
- Mumber of shares
- % of shares (as a % of the total shareholding
ofipromoter and promoter group}
- % of shares {as a % of the tok| share cepital
of the company)
b} Mon-encumbered
- Nuber of sheres 9283655 | 8283855 9283755 | 9283555 9283755 0.283655
- %of shares (as a% of the total shareholding of
promoter and prometer group) 100%
- % of shares (as a % of the tolal'share capital

of the company) 50.30% 5030%!  50.30%|  50.30% 50.30%|  5030%

9,171,750 9171750 | 9,171,650 | 9471750 | 9171650, 9174750
49.70% 49.70% 43.70% 49.70% 49.70% 42.70%

100% 100% 100% 100% 100%

Particulars i
B INVESTOR COMPLAINTS

Pending at the beginning of the quarter INIL

Received during the quarter 7

Disposed of during the quarter

q
___Remaining unsolved at the end of the quarter INIL

3 months ended 311212012

Notes

1 The Company's business being seasanal in natwre, the results for the quarter ended 3tstDecembar 2012 are not indicative of the expectedifinancial results for the year.
% Gost of materials consumed represents cost of green leaf / bought latex and sheets/ tea used for blending purchased from others.

3 As the ultimate Income Tax liability will depend an the results for the year ending March 31,2013 and in view of the:seasonal nature of the plantation business, the position with regard to the pravision for Current Tax and also Deferred Tax will berdeterrined at the end of the year.

4 Government of Kerala had issued a Notification revising the Mirimum Wages of Plantation workers, which has been stayed by the Hon'ble High Court of Kerala . An amount of Rs.491.23 Lacs disbursed as “on ascount acdvance® has not been expensed, pending disposal of he
case.
5 Replanting Expenses included in "Other Expenditure” includes :

a} Wages ofiRs 937 Lacs for the ninemmonths ended December 31, 2012, Rs 311 Lacs for the quarter ended Decerber 31, 2012, Rs 687 Lacs for the nine months ended December 31, 2011,Rs.225 Lacs for the quarter-ended December 31, 2011, Rs 855 Lacs for the year endad
March 2012, Rs.343 Lacs for the quanter ended September 30, 2012

b) Stores Cansumption of Rs 362 Lacs for the nine months ended December 31, 2012, Rs 61 Lacs for the quarter anded Decermber 31, 2012, Rs 335 Lacs for e nineimonths ended Dacember 31, 2011, Rs 81 Lacs fortthe quarter ended December 31, 2011, Rs 458 Lacs for the
year ended March 2012, Rs.101 Lacstior the quarter ended September 30, 2012

6 The Board in its meeting of May 15, 2012 decided { subsequently approved by the sharehplders) to transfer its Engineering aciivifies/Divisionito its wholly owned subsidiary HML Engineering Company Limitad. Revenue/Results/Capital employed of such actvitiesDivision inciuded
in the company is set out as part of disclosure of segment wisejperformance abave, Tax incidence of the above has not been worked out in view of remarks set outin flote 3 above.

7 Previous periods figures have been regroupedireamanged wherever necessary to conform to the classification for the current quarter.

8 The Statutory Auditors have carmied out a Limited Review of the Unaudited Financial Results for the quarter ended|December 31, 2012 and their coservation has been dealf with in Nete 3 above which is seif-sxolanatory
§ The above resulls were reviewed by the Audif Committee and approved by the Board of Oirectors at their respective meetings haid on February 8, 2013,
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g SANI GOENKA
February 8, 2013
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The Board of Directors
Harrisons Malayalam Limited,
24/1624, Bristow Road,
Willingdon Island
Kochi-682003

. We have reviewed the results of Harrisons Malayalam Limited (the "Company") for the quarter
ended December 31, 2012 which are included in the accompanying ‘Unaudited Financial Results
for the quarter and nine months ended December 31, 5012 (the “Statement”), except for the

disclosures regarding ‘Public Sharcholding’ and ‘Promoters and Promoter Group Shareholding
which have been traced from disclosures made by the Management but have neither been
reviewed nor been audited by us. The Statement has been prepared by the Company pursuant to
Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been initialled
by us for identification purposes. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is Lo issue a
report on the Statement based on our review.

o, We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement.

3. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to {inancial data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding public Shareholding’ and ‘Promoters and
Promoter Group Shareholding iu the Statement from the disclosures made by the Management
and are, therefore, not expressing a review opinion thereon.

5. We draw your attention to Note 3 on the Statement, regarding non-ascertainment/ non-
provisioning of income tax liability (current and deferred) during the quarter ended December
31, 2012, which is not in accordance with Accounting Standard 22 on «“Accounting for Taxes on

[ncome” as notified in Companies ( Accounting Standards) Rules 2006. The impact of such non-
ascertainment/ non-provisioning on the profit and earnings per share for the quarter ended
December 31, 2012 and on the capital employed as on that date is presently indeterminate.
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6. Based on our review conducted as above, except for the indeterminate effects of the matters
referred to in paragraph 5 above, nothing has come to our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006
as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices and
policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Price Waterhouse
Firm Registration Number: 3o1112k
Chartered Accountants
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Pinaki Chowdhury
Chennai Partner
February 8,2013 Membership Number 057572



