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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st DECEMBER 2012.

_|” m - IGARASHI MOTORS INDIA LIMITED

Rs. in Lakhs
Unaudited Unaundited Audited
Particulars 3 months ended 9 months ended Year ended
31.12.2012 | 30.09.2012 | 31.12.2011 | 31.12.2012 | 31.12.2011 | 31.03.2012
PARTI
1. Income from operations
{a) Net Sales / income from operations (Net of excise duty) 691677 TA76.48 692345 | 2142448 19.414.74 26,352.91
{b) Other operating meome - . - - - -
Total income from operations (net) 6,916.77 7,176.48 6,923.45 | 21,424,438 19.414.74 |  26,852.91
2. Expenses
(a) Cost of materials consumed 437006 456273 4,651 50 13,43938 12,560.84 17,469 75
(b) Purchases of stock-n-trade - 6636 7059 21651 T73.57 85222
(c) Changes m inventories of fimshed goods, work-in-progress and 108 10 (14 45) (169.10) 15879 (17832) (148.32)
stock m trade
(d) Employee benefits expense 367 87 30576 29301 99964 944 50 1.319.91
(e} Depi and i p 33364 32178 289.19 963 48 #2346 1.119.39
{1}y Other expenses 808.93 990.16 1,002 40 2,678 83 244531 3,199.27
Total expenses 5,988.60 6,232.34 6,137.59 18,456.63 17,369.36 |  23,812.22

3. Profit / (Loss) from operations before other income, finance costs
and exceptional items (1-2)

4 Other income { including intérest income) 6756 11.24 1061 9222 61.52 103 79
5. Profit / (Loss) from ordinary activities before finance costs and

92817 94414 783 86 2,967 85 204538 3,040 6%

excentional items (3+4) 995.73 955.38 T96.47 3,060.07 2,106.90 3,144.48
6. Finance costs
a Interest Expense 20338 24557 32201 69614 BT9.05 1,179.58
b Exchange (gan} / loss on foreign currency 56.92 {79.93) 14019 205.27 28579 18828
26030 16564 46220 901 41 1,164 84 1,367 86
7. Profit / (Loss) from ordinary activities after finance costs but before
excéptionnl itesms (5:6) 73543 789.74 33427 2,158.66 942,06 1,776.62
8. Exceptional items - = - - - %
9. Profit / (Loss) from ordinary activities before tax (7-8) T35.43 789.74 334.27 2,158.66 942.06 1,776.62
10 Tax expense 172 66 202 66 (21 88) 520.23 {50.18) 12249
11. Net Profit / {Loss) from ordinary activities after tax (9-10) 562.77 587.08 356.15 1,638 43 992.24 1,654.13
12 Extraordinary items (net of tax expense Rs Nil) = . . - ) _
13. Net Profit / (Loss) for the period (11-12) 562.77 587.08 356.15 1,638.43 992.24 1,654.13
14 Paid-up equity share capital {Face value Rs 10 per share) 204194 2.041.94 2,039 44 204194 2.039.44 2.039 44
15 Reserves excluding Revaluation Reserves as per halance sheet af ) . i i ) e
Previous accounting vear il
16 (i) Earnings Per Share (EPS) (before extraordinary items)
{of Rs_ 10/ cach) (not annualised)
a) Basic 27 263 175 802 487 811
by Diluted 270 2.5% 174 783 485 810
16 (11} Earnings Per Share (EPS) (afier extraordinary items)
{of Rs. 104~ each) {(not annualised)
a) Basic 276 263 1775 302 487 g1l
b} Diluted 270 259 174 7385 485 810

See accompanying notes to the financial results

PART Il
A. PARTICULARS OF SHARE HOLDING
| Publie shareholding,
- Number of shares
- Percentage of shareholding
Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of equity shares - - - - E 5
- Percentage of shares (as a % of the total share holding of 4 o E: -3 s
promoter and promater group)
- Percentage of shares (as a % of the total share capital of the - - - 2 5 3
company}
b) Non- encumbered
= Number of equity shares 12,824,225 | 12824225 |2,824.22 12,824225 | 12824225 | 12,834 235
- Percentage of shares (as a % of the total shareholdmg of the 100, 00%; 100 0014 100.00%) 100 00| 100 00%,| 100 00%
Promater and Promoter Group)
- Percentage of shares (as a % of the total share capital of the 62 80%) 62,830%) 62 88%) 62 80%| 62 88% 62 B8%

compary)

7.395.157 7,570,157 1,595,157 7.370,157 7,570,157
37 20% 37.12% 3720 371 2%) 3T 12%

NOTES :

|} The ahove results are hased on the same set of accounting policies as of the previous peniod and have been subjected to limited review by the statutory auditors]
and recommended by the Audit Commitiee These have been taken on record by the Board of Dhrectors in their meeting held on February 2", 2013
) The Company 1s operating primarily in Automotive Component Segment, and hence, no segment reparting has been made

3) The Company received NIL investor complamts during the quarter

3} Provision for tax for the nine months peniod ncludes deferred tax habihty of Rs 79 70 lakhs and Minimum Alternanve Tax of Rs 440 32 jakhs
The Company does not have taxable income under the conventional methad

4) Duning the Quarter, the Company has amertised proportionate employee stock based P P to Rs 201 lakhs.
which has been in empl benefit

do Al

S} Fruures of the previous penod ¢ year have heen regrouped / reclassified wherever necess,
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SHARP & TANNAN

Chartered Accountants

LIMITED REVIEW REPORT OF
IGARASHI MOTORS INDIA LIMITED

We have reviewed the accompanying statement of unaudited financial results of Igarashi
Motors India Limited, for the nine months period ended 31* December 2012 except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the Management
and have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of interim financial information performed by the Independent Auditor of
the Company issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards, notified pursuant to the Companies
(Accounting Standards) Rules, 2006 and other recognised accounting practices and
policics has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

for SHARP & TANNAN
Chartered Accountants
(Firm’s Registration No. 003792S)
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Place : Chennal Partner
Date : 12" February 2013 Membership No. 16368
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