U.B.SURA & CO

CHARTERED ACCOUNTANTS
14, KRISHNA KUNJ, 144/45, M. G. ROAD
GHATKOPAR (EAST), MUMBAI-400 077
Tel. 21022735, 21022095

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of un-audited financial result
of Karma Enerqgy Limited for the quarter ended December 31, 2012 except
for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been audited by us. This statement is
the responsibility of the company’s management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements
issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our notice that
causes us to believe that the accompanying statement of un-audited financial
results prepared in accordance with applicable accounting standards and
recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed or that it
contains any material misstatement.

FOR U. B. SURA & CO.
CHARTERED ACCOUNTANTS
FIRM REG. NO. 110620 W

U. B. SURA
PROPRIETOR
Mumbai: Dated: 11/02/2013
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Unaudited Financial Results for the Quarter Ended 31.12.2012

PART | Rs. in Lakh
Statement of Standalone Unaudited Results for the Quarter Ended 31.12.2012
Particulars Quarter | Prece- | Corresp-| Yearto | Yearto [ Pprevious
ended eding onding date date Year
Quarter | Quarter | figures |figures for| Ended
ended ended for the the

current | previous
period period
311212 | '30.09.12 | 31.12.11 | 31.1212 | 311211 | 31.03.12

Unaudited|Unaudited|UnauditedUnaudited| Unaudited| Audited

1 |Income from operations

[a]|Net sales / income from operation 593.49 | 1,282.07 37258 | 2,488.73 | 2,043.64 | 2,354.49
(Net of excise duty)

[b]|Other operating income 198.25 24 .45 97.95 222.70 370.17 181.14
Total income from operations [net] 791.74 | 1,306.52 470.53 | 2,711.42 | 2,413.81 | 2,535.63

2 |Expenses
[a]|Cost of materials consumed - - - - S
[b]{Purchase of stock-in-trade - - -
[c]|Changes in inventories of finished goods, work-in-progress and - e = 2
stock-in-trade -

[d]|Employee benefits expense 129.13 31.21 30.08 189.42 75.45 169.59
[e]|Depreciation and amortisation expense 187.77 199.35 199.00 586.46 59195 793 44
[f]|Operation & Maintenance 194.06 136.44 70.50 437.54 248.47 485 71
[g]|Other expense (Any item exceeding 10% of the total expenses 52.02 3477 63.51 134.31 226.01 183.85
relating to continuing operations to be shown separately)
Total expenses 562.97 401.77 363.08 | 1,347.72 | 1,141.88 | 1,642.69
3 |Profit/(Loss) from operations before other income, finance 228.77 904.75 107.45 | 1,363.70 | 1,271.93 892.94

costs and exceptional items (1 - 2)

4 |Other Income 76.47 76.12 39.86 210.80 107 94 447 15

5 |Profit / (Loss) from ordinary activities before finance costs 305.24 980.87 147.31 | 1,574.50 | 1,379.87 | 1,340.09

and exceptional items (3+4)

6 |Finance Costs 25583 268.20 230.04 778.02 661.37 944 67

7 |Profit / (Loss) from ordinary activities after finance costs 49.41 712.67 (82.73)| 796.48 718.50 395.42

but before exceptional items (5 - 6)

8 |Exceptional Items 127.28 - B 127.28 -

9 |Profit/(Loss) from ordinary activities before tax (7 + 8) (77.87)| T712.67 (82.73)| 669.20 718.50 395.42
10 |Tax Expense (24.98) 236.58 27 61 223 .63 256.37 160.53
11 |Net Profit / (Loss) from ordinary activities after tax (9-10) (52.89)| 476.09 | (110.34)| 44557 462.13 234.89
12 |Extra ordinary items (net of tax expense Rs Ly = - E - -

13 |Net Profit / (Loss) for the period (11 - 12) (52.89) 476.09 (110.34) 445.57 462.13 234.89

14 |Share of profit / (loss) of associates * . = . & = i
15 |Minority interest * ~ X = R

16 |Net Profit / (Loss) after taxes, minority interest and share of (52.89)| 476.09 | (110.34)| 44557 462.13 234.89
Profit / (Loss) of associates (13 + 14 + 15) *
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Unaudited Financial Results for the Quarter Ended 31.12.2012

PART | Rs. in Lakh
Statement of Standalone Unaudited Results for the Quarter Ended 31.12.2012
Particulars Quarter | Prece- | Corresp-| Yearto [ Yearto [ Pprevious
ended eding onding date date Year
Quarter | Quarter | figures |figures for| Ended
ended ended for the the
current | previous
period period
31:12.12 | 30.09.12 | 31.1211 |'31.4Z212 | 311211 | 31.03.12
Unaudited|Unaudited|Unaudited|Unaudited| Unaudited| Audited
17 |Paid up Equity Share Capital (Rs 10/- Per Share) 1,156.99 | 1,156.99 | 1,156.44 | 1,156.99 | 1,156.44 | 1,156.44
18 |Reserves excluding Revaluation Reserves as per balance sheet 3,195.92
of previous accounting year
19 i|Earning per Share (before extraordinary itmes) (of Rs 10/- each)
(not annualised)
(a) |Basic (0.46) 4.1 (0.95) 3.85 400 2.03
(b) | Diluted (0.46) 4.11 (0.95) 3.85 4.00 2.03
9 ii|Earning per Share (after extraordinary itmes) (of Rs 10/- each)
(not annualised)
(a) |Basic (0.46) 4.11 (0.95) 3.85 4.00 2.03
(b) | Diluted (0.46) 4.1 (0.95) 3.85 4.00 2.03
See accompanying note to the financial results

* Applicable in the case of consolidated results
Note :
The classification / disclosure of items in the financial results be in accordance with the Revised Schedule VI of the Companies Act,

1956.

Further to the above, profit/loss from discontinuing operations, if any, included in the above shall be disclosed with detials thereof.




Karma Energy Limited
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Unaudited Financial Results for the Quarter Ended 31.12.2012

the company)

PART Il
Select Information for the Quarter Ended 31.12.2012
Particulars Quarter | Prece- |Corresp-| Yearto | Yearto [ previous
ended eding onding date date Year
Quarter | Quarter | figures |figures for| Ended
ended ended for the the
current | previous
period period
311212 | 30.09:12°] 311211 | 311242 | 311211 | 31.03.12
Unaudited|Unaudited|Unaudited/Unaudited| Unaudited| Audited
A |PARTICULARS OF SHAREHOLDING
1 [Public Shareholding
- No of Shares 2936916| 2936916| 2936916 2936916 2936916| 2936916
- Percentage of Holdings 25.38 25.38 25.40 2538 25.40 2540
2 |Promoters and Promoter Group Shareholding **
(a) Pledged / Encumbered
- Number of Shares NIL NIL NIL NIL N.A. NIL
- Percentage of Shares (as of % of the total shareholding of N.A. N.A. N.A. N.A. N.A. N.A.
promoter & promoter group)
- Percentage of Shares (as of % of the total share capital of N.A, N.A. N.A. N.A. N.A. N.A.
the company)
(b) Non-encumbered
- Number of Shares 8633002| 8633002| 8627441| B633002| 8627441| 8627441
- Percentage of Shares (as of % of the total shareholding of 100.00 100.00 100.00 100.00 100.00 100.00
- Percentage of Shares (as of % of the total share capital of 7462 74.62 74.60 74.62 74 60 74 60

Particulars

3 months ended 31.12.2012

INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Received during the quarter

Disposed of during the quarter

Remaining unresolved at the end of the quarter

Nil
Nil
Nil
Nil

NOTES :

1 The above results have been taken on record at the meeting of the Board of Directors held on 11.02.2013

2

Financial of Quarter Ended 31.12.2012, Year To Date 31.12.2012 and Year Ended 31.03.2012 includes financials of Avirodh Financial

Services Limited, consequent to its amalgamation with the company with effect from 01.04.2011 as per the scheme sanctioned by the

Hon'ble High Court of Bombay on 13.04.2012.

Exceptional item represents reversal of 50% of sale value of wind power sale to state power Distribution Licencee (DL) in Andhra

Pradesh from January 2011 to March 2012 from wind farms commissioned between 2005 to 2007 on the basis of an interim order
passed by State Electricity Regulatory Commission on a petition for review of tariff filed by DL in 2006. Though the order has stipulated
interim tariff from the end of ten years of wind farm commissioning, the DL has accepted the invoices of the Company till December,
2010 and remitted full sale value of wind power sold to them. Further adjustments, if any, would be carried out on the basis of final

order of the Commission / Tribunal / Courts.

4 As the Company has only one reportable segment, segment reporting as per Accounting Standard is not applicable.

! !I'EVICIUS UBBJS J !BI'ICIC||S HQUI'QS Lave LEEI‘I regroupe{J WLEFE‘.‘VEF necessary.

As per our Limited Review Report attached
For U. B. SURA & CO.
Chartered Accountants

i

U. B. SURA

Proprietor
Membership No. 32026 Y
Firm Regn. No. 110620W e
Place : Mumbai, Date : 11.02.2013

For and on behalf of t

Ganesh N. Kamath
Managing Director



