MAGNUM VENTURES LIMITED
Registered Office: 685, Chitla Gate, Chawri Bazar, Delhi 110006

FOSTAL BALLOT MOTICE
{Pursuant to Saction 1824 of the Companies Act, 1886)
DiearMambaris)

MWaotics & hareby givan, pursuant to section 1924 of the Companies Act, 1956 read with Companies (Passing of the
Resalution by Posial Ballot) Rules, 2011 o transact the folowing ltems of special business by the Member of Magnum
Venturas Limiled by passing resolutions through Postal Ballot:

Special Buskness:
1. Roclassification of the Authorkaed Share Capital and Amendment to the Memorandum of Assaciation
To consider and, itthought fit, 1o pass foflowing resolution as 2n Ordinany Resolution

‘RESOLVED that pursuant o the provisions of Seclion 16 and 94 and olher applicable: provisions, if any, of the
Companies Act 1856, provisions of SEBl Act and SEBIs Guidelines and listing agreement and ather applicatis
provislans, [Fany, Including any statubary modification|s) or re-enacimant thereal, for the ime being in force, approval of
Members be and iz heseby accorged for reclassification of the Authorised Share Capital of the Company from
R 6 00,00,000 (Rupses Sixty Four Crore only) dividad irbe 6.40,00,000 (Six Crore Fordy Lakh) equity shares of Rs.10/-
(Rupees Ten} each to Rs. 64,00,00,000 (Rupess Sty Four Crote only) dwided info 3,90,00,000(Three Crome Minaty
Lakh} Equily Share of Re.10/-{Rupees Ten) each and 25.00,000 {Twenly Five Lakh) Preference Share of Rs. 100/-
(Rupees One Hundred) aach with power o increase, reduce, recrganise, consolidate, divide and! or sub-divida the share
capital of rectassily hem inlo several clasess and attach theraio respactivaly, swch preferential, priority, deferred,
quatiied or special rights, privileges, condillons or restrictions, whether In regard to divided, voling, retum of capital,
distribution of assels or clhersise, as may be detarmined in accordanca with 1he laws, rules, regulations or resolutions of
tre Company or provided for n the Artlcles of Associations of the Company,

RESLOVED FURTHER that the Memorandum of Associstion of the Company be and is hereby altered by sebstituting the
exisling Clause V' thereo! by the [ollowing new "Clause V",

W The Authorised Share Capital of the Company |5 Rs.64, 00, 00,000 {Rupees Sixty Four Crooe only) divided into 3,90,
00000 (Thres Crore Minaty Lakh) Equity Share of Rs. 10/ {FRupess Ten) each and 25, 00,000 {Twenty Five Lakh)
Prefer=nce Share of Rs. 100/ Rupees One Hundrod) each with power o increase, reduce, recganise, consolidate, divide
andf or sub-divida the share capital or reclassify them into several classes and atlach thereto respectively, such
preferantial, priority, deferred, qualified or special ights, privileges, condilions or restrictions, whalhaer in regard to diided.
voling, relum of capital, distnibution of assets or otherwise, as may be determined in saccordance with the laws. rules.
requiations or rescluliang of the Compamyor provided Far intha Articlas of Assectations of the Company.

RESOLVED FURTHER thaf for the purpose of giving effect to this resolution, the Board be and &5 hereby authorised 1o
fake 2l such steps and actions including delegation of power and give such directions as may be necessary and o satils
&ny question that may arise in this regard, wilhaut balng required to seek any further conaent ar approval of e members
ar alserwise to and and intent that the members shall be deemed to bave given thekapproval thareto exprassly by the
Authority of this resolution,”

2. Issue of Redeamable, Non-Convertible Mon-Cumulative Preference Shara
To consider and il thought 71, to pass following resolution as Special Resolution

RESOLVED that pursuani to provisions of Secilons 80,81 and all ather applicable provisions, Hany, of the Companies Acl
1856, provisions of SEB| Act and SEBI's Guidelines, FEMA and Rules framed under it-and olher appiicable provisions, if
any, including &nd statulory madificalion(s) o re-enacimant thereol far the lime being in foree, and in accordance with lha
anabling provisions of the Memorandum and Aricles of Association of the Company, the Listing Agreements entered into
by the Company with NSE & BSE and subject 1o such approval, congants, sanctions and permissions of approprials
authorilies, departments and bodies as may be required and subject {o such terms and conditions. alteration and
meodifications as may be considesed appeopriate and agreed 1o by the Board of Directors of the Company (“the Board™ | the
consent of tha Company b2 and is heraby-accorded to the Board to offer, issue, allod, in one or mors ranches 2,500,000
[Twenly Five Lakh)Redeemabie, Non-Converlible and Mon-Cumulisive Preference Shares of face value of Rs.1000-
(Rupaes One Hundred} each("Freference Shares™) or upde Imit available s per Authonsed  Preference Share Capital
witichever |5 more, al par or al pramium or al such price of prices, o varous personsientlies including
Promofers/Promoters group whether or nod ihey sre mambear(s) of the Company, with such rights and privileges and on
auich terms and conditions hcuding but ned lirmited 1o a5 1o the mie of dividend, redemption persod, mannorof redemption,
amoun! of pramium. if any, and o modify, alter end re-aet all orany of the said terms from time to time; as the Board at iz
absolute dacretion deem apprapriale and thatl such authonty shall be continuing authosly 1o the Board 1o make Such
furihwer issue{s} of Preference Shares within such limit on sppropriate terms and conditions on any subsequent
redempiion of such andior pulstanding Preference Shares or any part thereo! from fime to lime as may be considerad fit
and progar by the Board, so however that the total Preference Share Capital outstanding at any poimt of time shall not
excesd the amount slipulated under the Memorandum of Association of the Company.

RESOLVED FURTHER ihaf for the purpose ol giving effect to this resolution, the Boasd be and 15 hereby authorised 1o
{ake all such sbops and aclions incleding delegation of power and give such directions as may be necassary and fo setile
any question that may arise in thea regard, wilhout belng requlred to seax any further consent or approval of the mambers
ar aliverwise ba end and intent that the members shall be deemed o have given thair approval therelo eaxpressly by the
authority ofthis msolution.”

By Ordor of Board

For Magnum Ventures Limited

Sell-

Place: Dalhi Abhey Kumar Jaln
Date: 12" February 2013 Whaole Time Director
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Motes:
L=
1. The relative explanatory slatement pursuant to Sectlons 173 (2} and 1924 of the Companies Act, 1856 setting oul
material facts is annexed hersto.
- 2. The Baard of Direciors has appointed CS Munish Kumar Sharma, Company Secretary in Praclice. as scrutinizer ko

conduct the voting threugh Postal Ballol, in & fair and transparent manner and 1o receive and strulinize the
sompletod ballot papers from the Members. The Postal Baliot Form and the seif-addiessed business reply envelops
araenciosed for use of Members:

- 3. Pursuant to the provislons of Section 1924 of the Companles Act. 1956 reead ‘with the Company (Passing of the
Resolution by Postal Ballot) Rules 2011, the assent or dissent of the members of the company in respect of the
resolutions containgd in the Postal Bailot Notice dated12*Febrsary, 2013 shall be determinad through Postal Ballot.

o 4. ‘Youare requesied to carafully read the instructions printed in the Postal Ballot Form and refum the sald Postal Ballol
Form duly completed with the assant (for) or dissent {against), in tha allached self-addressed anvelops, So asto
raach Ihe scrutinizer on or before 18 March, 2013 1o be efigible for being considerad, failing which, [twill be striclly
treated as if no reply has been receivied from the mambes, The Scrutinizer wil sutimi his regort fo the Chalrman after
campletion of scrutiny and resusts of the postal Ballod will be announced an 227 March, 2013 at the registarad offica of
the Company. All decuments referred io in the accompanying Notice and ihe Explanatory Statament k-open for
inspection at the Registerad Office of the Company during the office hour on all working @ays excepl Saturdays
- betwean 11:00 amand 100 prmwp o 18" March, 2013

Annaxurn to Notlce -
Explanalory statement pursiantto Sections173 (2) and 192A of the Companies Act, 1956
ITEMMNoA

In accordance wilh the approved CDR package from time to time during the last three - four years. Ing promotans of
tha Comgany havia been bringing in the reguired promaoters” contribution in the forrm of unsecured loan. This has
eaused the distortion in debd -owned und ratio frorm investors” and lenders’ parspective: Meamahile, dueioeconomic
stowdown and nascent slage of Hotel Business of the Company interest and deprecialion load on tha financial af the
Company has adversely affected the Net-worth position of the Company, In arder to caract debl -owned fund ratia
- and improva the netwworth of the Company, these unsecured |pans are proposed (o be canveried i the farm-of
radeemabia preference shares, To achleye this objeclive it is proposed o reclassify the unfssued equity capital in ta
preferance shara capital and allot redeemable preferance chares io promoters. This will improve debt-owned fund
ratio, strengthen financizl base and improve net-worth of the Company. I is therafore deemed apprapriate 1o
T raciassify the Authorisad Share Capital of the company and for Ihal purposs tha Memarandum of Association of the
company is propesed to be suilably allered as setoul at ltem No 1 ofthe accompanying Motice.

The provisions of the Companles Act 1856 require the company to sesk the approval of Ihe members for
i raclassifoation of the Authorised Share Capital and for Ihe alteration of capital clause of tha Mamorandum of
Assoeiabon of the Company,

The Baard of Direetors accardingly racommends the resolutions set out at item Mo, 1 of the accompanysng nollce for
- tha aporaval of the members. Yaur appraval is sought by voting by Posting Ballot in terms of provigions of Sechon
1924 of the Companies Act, 1856 read with provisions of Companies. (Passing of the Resalution by Postal Ballot)

Rulas, 2011

= T directors of the Company may ba desmed interestad to the extant of their sharsholding in thi Company and
proposed aliotment of Freferenca Shares 1o them.

ITEMNo.2

= The proposed-spacial resolution set out 3l ibe no.2 = an enabling resolution authodsing the Board of Direciors to
fssue of 25,00,000(Twenty Fiva Lakh)Redesmably, Mon- Converdible and Mon-Cumutatve Praforence Shares of
{ace value of Re.100/-{Ore Hundred) each ("Prefarenca Shares”) or the limit avallabie a5 perthe Authorsed Share
Capital, whichever is more, from time to ime, on such lerms and conditions ineluding but not limited &5 fo the rais of
dividend, period and manner of redemplion as the board in its absolute discration may determine for the purpose of
augmesning the long-term resourca basa of the Compary,

Tha Praference Share may be issued in one or more tranches to the varkous entities/person which may includa the
= promotscs/promolers group on private placement basis. The term and conditions of the preference shangs shall
however be subject io provisions of the Companies A, 1956 and the Memosandum of Azsociation of tive Company.

The Preference Share shall rank in priority to equéty shares for repaymant of capiial. The Prelerence share shall be
redeemed subject to approval of the Bankers and inaccordance to the provisions of the Companies Act, 1956,

Pursuant to provisions of Section 81014} of the Companies Acl. 1356 and ihe listing agreement enterad inlo wilh the
siock axchanges, any offer or issue of shares in accompany to parson athar than shareholders of the company
requires prior approval of members by way of speclal resolution. The consant of mambers & therefors sought 1o
authorisa the Board in issue preference Shares as sforesaid. 2

Tha Board of Directors of the company recommands the resclution set out at Mem na.2 of the accompanying notice
for the approval of the members. Your appreval s sought by voling by Posting Ballotin terms of provisions of Saetion
1924 of the Companies Act, 1956 read with provisions of Companids (Passing of the Resolubian by Postal Ballod)
Rubes, 2011,

The direclars of Ihe Company may be deemed interasted [0 the extant of thair shasaholding in the Campany and
proposed aflotment of Pralerence Shares i lhaem,

Far Magnum Vantures Limited

Sdf-

Praca: Dalhi Abhay Kumar Jain

Dats: 12" February 2013 ‘Whole Time Director



MAGNUM VENTURES LIMITED

Registerad Office: 685, Chitla Gate, Chawri Bazar, Delhi 110006

POSTAL BALLOT FORM

E-Erlaléli

named Shareholder s ragistanad

Y. Mare & Address of the Sola First : rr\?/

with the Company

If amy, regrsterad with tha Company

\
ik 6 3
2 Name{g) of tha joint Shareholdans), ] ?
>
("

3. Reglsiared Folio Nod DPID No.® & Chent ID No.*

{“applicabie ko imiesions holding shares
dematerialized form)

4, Mo, of shares hekd

&, |1 We hereby exercise my | our vote in respect of tha Resolutions 1o be passed (heough Postal Bafiot for the

husiness stated in ihe Notice daied 12 February, 2013 of the company by sending mylour assent ar dissant to
the said resolution by Hoking () at e appropeiats box below -

ftem Mo. of Shares | /' We assant to I'{ We dissent to the
No.| Descriptionof Resclution  |far which vote| the Resolution [FOR) | Resolution (AGAINST)
cast

1. | Ordinary Resolution under | gy ¢
Section 16 and 94 of the
Companias Act, 1956

Special Resolution under a4
Section 80 and 81of the
Companies Act. 1958

Flace |
Cabe ¢ (| Signaiure of the Shareholder)

Motes
. Pleass read carefully thi Instruclions prinled overdeaf bafore exercising the vote,
2, Pleasseend your Postel Ballof form In the efnvalops anclosacd henswiln,



10.

11.
Gt
13
14

IHSTRUCTIONS

A Member desiring to exerclsa vole by Postal Ballot should complete the Prstal Ballat Form in all respscis
and send it t the Scrulinizer i the altached seli-addressed anveiope which shall be properly sealed with
adhesiva or adhesive tBpa.

ﬂbaaal!-ﬂﬁdrasscdenm]upecanhesanunrmahnnn_nalpustwlthnulpnslﬂstampandpnmammm
by Company. The anvelope containing Postal Ballot Form, il sant by courier of by Registared Post al the
axpense of the Member will algo be accepted. The tdembers residing outside India should stamp the
envalope appropriately,

The Postal Baliot Form duly completed and signed (as par specimen signature registored with the

Company) should reach the Eenulinizer appointed by the Company at the registered office of the Company
on or hefora the chose of the working hours on 18" March, 2013

Pozlsi Ballolis) received aflérthis daie will be treated as if tha reply from the Member has nol been recenved
and the same will notbe considered.

n case, sharns ara joinily hald, fhis form should be completed and signed by the first named Member and in
hisfer shsence. by the mext named Mamber.

if case of shares held by companies, trusts, caclefies ate. the duly completed Postal Ballol Form should be
gocompanied by 8 cerified copy of the Board Resolulion/Authority ipgather with attested specimen
signature(s)of the duly authorized signataryiies, giving requisis auihority [ 1he persan voling on {kve Postal
Ballet Form.

The voting rights shall be reckoned on the paid -up valua of Equily Shares registered in the mame-af
Shareholders as on the A7 February, 201 a,

Mambers are requested not to send any PapeEr {pthar thas the regoiutianiauthortycopy of
nomination/power of atborney as mentioned in item & abovi] along with the Postal Bakiot Form in the
gnclosed self-addressed hassiness reply endalope, 3§ all such anvelops will ba sent o the Scrutinizer anc if
any exfranaous paper found in such envelope the samewould b destraved by the Scrutinizer,

Atlck (+ ) mark shoutd be placed inthe relevant bosignilying aasant | dissant for the resolulien, a5 {hecase
may be, befors maliing fhe Postal Batial Form.

A Mamber may request for duplicate postal hallgt farm, il sa required, Howsver the duly fifled in and signed
duplicate postal baliot form should raach the Scrutinizer not ater than the date specified at instructicn Mo 3,

Thevate n this Postal Ballot cannot be sxercised thremsgh proy,

Thera will ba only ona Postal Ballot Form for every folbo Chant 10,

imcomplete, unsigned, improperty of incorrectly ick marked Postal Ballot Form will be rejectad,
The Scrutinizer's decision on the validity of oihenwise of ine Postal Ballot will e final.



