PAINAYAK & ASSOCIATES [l

CHARTERED ACCOUNTANTS - - UDUPI - 576 101

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results read together with notes thereon of Manipal
Finance Corporation Ltd (‘the Company) for the quarter ended 31" December 2012 and the year to date results for the period
I April 2012 to 31% December 2012 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding” which have been traced from disclosures made by the management and have not been audited/reviewed
by us. We have initialed the aforesaid statement, only for identification purpose. However the aforesaid statement is the |
responsibility of the Company’s Management and has been approved by the Board of Directors. Our respon51b1hty isto lssue a'
report on these financial statements based on our review. .

We have conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, Engagements to Review
Financial Statements issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly we do not express an audit oplmon :

"Subject to (1) (2) & (3) below and based on our review conducted as above, nothmg has come to our notlce that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with Accounting Standards
notified pursuant to the Companies (Accounting Standards) Rules 2006 and other recognised accounting-practices and poili:les
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement mcludlng the manner
in which it is to be disclosed, or that it contains any material misstatement

1 |Interest write back on settlement of deposits/debentures/Debts for the three months period ending 31st
December 2012 Rs.Nil Lakhs and for the nine months period ending 31¥ December 2002 Rs.1.17 Lakhs - has
been considered in the results as extraordinary item . ( for the quarter ending 31% December 2011 is Rs.6.87
Lakhs, for the nine months period ending 31 December 2011 is Rs.36.16 lakhs and for the year ending. 31|

Debentures/deposns/debts write back (arising on settlement) for the quarter endmg 31* Decemiber 2012 i
Rs.1.83 Lakhs, for the nine months period endmg 31 December 2012 Rs.61.67 lakhs, is considered as capltal L
receipt and directly taken to Capital Reserve in the Balance Sheet (for the quarter ending 31 December 2011 is
Rs.34.14 lakhs, for the nine months period ending 31® December 2011 is Rs.161.06 lakhs and for the year
ending 31* March 2012 is Rs.167.11 Lakhs).

2 | We draw the attention to Note No.3 of the Notes, wherein the Company has not quantified the
effect of Non-Provision of Interest on Deposits/Debentures/Subordinated Debts and interest on loans availed |
on these instruments from 1* day of July 2002.

3 | The results of the Company for the Nine months period under review, shows profit on account of Excepnonal
Income and extra ordinary income, as detailed in Item No. 8 & 12 of the Part I of the Statement read together
with Note No. 4 and 9 of the notes. The Company would have incurred loss (to the extent mentioned against |
item no. 7 of Part I of the statement) for the Nine months under review, if the income as aforesaid were not
earned. '
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Statement of Standalena/consoliciated unaudited/audited Results for the nine menths period/Quarter ended 313t Decombaer

MANIPAL FINANCE CORPORATION LTD
Regd, Oftica: "Manipal House", Manipal 576 104. Kamataka
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31,2012
PART |

2012

Ra. In Lakha
IMONTHS | 3MONTHS | CORRESPO |YEAR 10
ENDED ENDED NDING 3 |DATE FIGURE
31122012 | 30002012 [ MONTH [FOR DA
PARTICULARS ENDED |GURRENT  [FIGURES FOR|a4,03.2012
31422011 |PERIOD  [PREVIOUS
a 31422012  |VEARENDRD
h 31‘m el—
1| Inaoms from operations | Unaudited | Unaudited | Unsudited | Uneud! gnw*u "!ﬂ!ﬂ"
Net uln.‘lnwmph:m Operationinat of axloise duty) 0.00 000 0.00 .00 ! |
Othat Oparaiing income 0.00 0.00 0.88 208 0.8 M0
a‘n‘m ncoms fram oparationinel) 0.00 .00 0L | 208 | Gk |
xpancn
P {8) Contof matedal conumed 0.00 0.00 0.00 000 0.00 0.00
(6} Purchase of Stockoindrads 0.00 0.00 0.00 0.00 000 0.00
{¢)  Changa in inventories of fivished goade, work-n-prograss and stock-in-trade 0.00 0.00 0.00 0.00 0.00 000
()  Smplayes benalit sxpance 192 1.55 1,63 504 L] (1]
{o) Dapraciationieass Equalisstien (net) 243 346 253 824 748 &
{) Othor Expanned (any iem axauacing 10%of total expancea relating to confinulng operation 043 410 1% 750 1083 13,28
1o bashown ssparsialy) —
Total sxpences 478 911 | 142 2078 [ 2488 | _%_
8|Proft /loss) from Operationa befors Other coma, finance cost & Exceptional (4.79) @.11) {8.44) (18.89) (24.00} X
itamit:d
] Olhl{r Inu)oml 245 434 376 459 (&) 478
8| Mrofitions) from crcinery scthiting befora firarce coat and exceptional ftem (3+4) 233 wamn (2.69) (1210 (14.22) 1)
#|Minance costa 0.23 0.00 0.00 023 018 0.24
7 | Profiilcas) hom ordinary salvities sfter fnanos couta but before axceptional ftsms (56) {2.56) 78 14} (2.69) {12.33) (14.40) 10
| Inceptions taminst incoms cr 4oss) “sss note beiow 23 19.50 30.40 2381 120.44 142,08
¢ |Profiilonsfrom ordinary sciviive before tax (T+8) 0.23} 14.53 /N 148 11 14028
10(Tax nipance 0.00 0.00 0.00 0.00 0.00 0.00
11{Not Profitiosa}irom ordinary activites after tax (§+10) 0.23) 14.53 nH 1148 M o2
12| Enieacrdinary llamafinoome) {nat af tax axpence Ra. NIl { Sew note No. 4 notes) 0.00 147 687 117 B H0
13| Nat Profifiosa) For the yaar (14+12)) {refar nate o, 8 of notes) ©23) 15.70 258 12.68 1arar mx
44| Wnar of profittiosnjol acciaies 0.00 0.00 0.00 0.00 000 000
18 {Mingrity (ntereat 0.00 0.00 0.00 0.00 400 000
18 Net profit Hlcenjafter taxes, minority tnterest and share of profisifloss) of associates 0.23) 1570 2.8 1263 urer 10180
17 [Pald up eully Share Cuglial (face valus Ra.10/- ssch) 83840 | - 83810 838.10 838.10 83810 838,10
18| Reserves axclucing revaluation reverves e per Balance Shest of previous Accounting Year[') - - - - - -
Balance shastof previeus Acaounting year). (% :
191 [Barning par shiave (bafors axtraordinary lams}
{of Ra. 10 angh (nt snualied):
() Baait {0.003) 017 043 0.44 19 i
{6} Cliuied (0.003) 0.17 043 0.4 1.3 161
48, /i [ Rarning par ahare/aher sxtrecrdinaty lbeme)
taf Ra 10 wnoh tnot anusliasd):
() Bwk (0.003) .19 0.51 018 17 F]
IbhOlisd 0003 | 019 051 18 e 1240 |
B sccompanying note to the inancial results
Datall regarding sxoapional itema glven ss below (ttsm No 8 sbave) (refer note No. 8 of the notes)
T, Provinian for doubtiul dwbts witien back 488 150 04 e %N .
2. Bad Debta recovered 0.02 18.00 0.00 18,02 04 LR
, Profit an asle of Fixed Assats 0.00 4.00 0.00 0,00 000 i;l
’ . ofFad Aske EXCEPTIONAL INCOME {A) {1+2+J) 490 18.50 69.40 3218 w7 f
1, Bad duble writen off 257 000 I 8 | M LY
2, Loss on 3aie of Flied Asteta/invesiments 0.00 0.00 0,00 #
EXCEPTIONAL EXPENCES (B (1+2 257 0.00 3100 | 8% %31
EXCEPTIONAL ITEM (NET ) VIZINCOME (A-B] 233 19.50 33.40 23 124 ]
57w soaumalaisd ous of e Compacy 1 more han s reserves, (herefors the same is nol refleciod against flsm No. 18 0f the abave tabis.
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SMONTHS [3MONTHS |CORRESPG [YEAR TO Yw
ENDED ENDED NDING 3  |DATE FIGURE|DATE YEAR
31122012 [30.09.2012 |MONTH FOR FIGURES FOR [ENDIED
PARTICULARS ENDED CURRENT  |PREVIOUS  [31.03.2012
31122011 |PERIOD YEAR ENDED
aL 31122012 [31,12.2011
E 'ﬂﬁﬁEULARE OF SHAREHOLDING
1] Public aharaholding
< Number of shares 5507130 5507130| 5507130 ss0710|  esoT430| AEO7I80
Percantage of sharsholding 6571%| 65.71%| 63.71% 85.71% 88.71%| 8b8.71%
4| Prometars and promolor group Sharshoiding
) Platged/anoumbered
= Numbet of shares 0 0 0 0 ] b
= Paroaniage of shares (s & % of the totsl shareholding of promoter and promoter
§roup) 0% 0% 0% % 0% 0%
= Pargeninge of shares (ae & % o folal share capltel of the company)
0% 0% 0% 0% 0% %
816} Not < sncumebared
=Noofshare 2873831 2873831| 2873831| 267381 2873831 207381
« Patcontage of shares (a3 a %of the total shareholding of promoters and promoter
group) 100% 100% 100% 100% 100% 100%
« Paroaniage of ahares (84 & % of olal shere capital of the company)
34,25% 34.29% 4.20% 34.20% 3.29% 34.20%
PARTICULARS
B |INVESTORS COMPLAINTS
Number of Shareholder's compiaints received Nil
Complaints Pending as at baginning of the Quarter Nil
Qomplaints Pending aa at end of the Quarter Nil
Number of Sharshoider's complaints recaived Not Applicable
By Order of the Board
Manipal cmnn\f;%mmm
Date: 14,02,2013 Diractor
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Notes to Unaudited Financlal Results for the quarter ended 31st December 2012 (as submittted to Bombay Stock
Exchange Under Clause 41 of the Listing Agreement.

The sbove results were reviewed by the Audit Committee of Directors, thereafier laken on record by the Board of Dirsctors In thelr
maeting held on 14,02,.2013 and a Limited Review of the same has been caried out by the Statutory Auditcrs of the Company.

The Company has not recognlsed Deferred Tax Assets in excess of Deferred Tax Liablliies, as a matter of prudence.

No Provision has been mads in respect of Interest on Deposits/Debentures/Subordinated Debts after 1at July 2002 and on the Loans
glvan sgainat sald securities for the reason that the Company had presented a schems of restructure of Dabla before the Honorable
High Court of Kamataka. However the Company has withdrawn the aforesaid scheme on 28.10.2000, with a liberty to pressnt a8
fresh scheme. Acoordingly the Company ls exploring the possibilities of presenting & new acheme. No provision mads for Interest on
Deposlts after 18t July 2002,

Interest write back on Daposits/Dabentures/Debt on settlement with depositors/Debenture/Debt holders for the nine month anding
34st Decembar 2012 (for the nine month ending 31st December 2011 is Rs. 36.16 lakhs and for the yaar ending 21st March
2012 Ru. 41.28 Iakha) |8 conaldered In the above statement as exiraordinasy item Rs. 1.17 lakhs. Tha corresponding amount for
ihe Quarter ended 31st December 2012 la Rs Nil lakhs (Quarter ended 31st December 2011 Rs. 8,87 lakhs}.The princlpal portion
written back on such settiement Is being directly taken to Balance Sheet as Capital Reserve, This amount for the nine month
ending 318t December 2012 Is Ra. 81.67 lakhs, for the Quarter ended 31st December 2012 Is Re 1.83 lakhs, for the Quarter anded
21al Deosmber 2011 ls Re 34.14 lakha, The amount for the year ending 31st March 201218 Rs. 167.11 Iakhs. The amounis a8
aforesald for the nine month ending 31at December 2011 is Rs. 161.06 lakhs..

The Company haa been inourring losses for the last few years mainly on account of provision against non performing aseets. The
ancounts have been prepared on a golng concern basis, as the Companys management Is hopeful of recovery of dues from Non-
paforming aceounta as wall as other debtors and aiso In view of the fact that the Company s exploring the possibility of presenting a
new scheme of restructure of debts bafore the Honourable High Court of Kamataka.

The Company doss not foresea any diminution in the value of investments.

Since the Company does nat have business in more than ane segment, segment-wise reporting on Revenue, Results and Capltai
Employed is not applicable.

The present activity of the Company la being restricted to recovery of the dues and repayment of the debts. Accordingly the income
of the company depends upon the recoverles made during the period, which varies substantially on year to year basis. Therefore the
Company has disclosad the smount of Bad debls recovered,reversai of provisions for NPA and Bad debts written off if any undar the
head "Exceptional Item".

The resulta of the Company for the period nine months ending 3ist December 2012 is positive on account of Bad daSte recovered
and raversal of NPA provision, i

The Aigures for the previous period are regrouped, rearranged and reclassified wherever necessary.

By Order of the Board
Manipal CHANDAFPA R SHERIGAR
Date: 14.02,2013 Director
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