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& Pharmaceticals Limited
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMEER 31, 2012

Rg, lakhs
Slandalone .
‘ ] ‘Unaudited Lo . Audited
8. Particulars - Thras months | Thee months| Three mantts] Nine meonths | Nine month Your
Ne.f = ‘ : : endad ended ended erilod ended ended

31-Dec-12 - 30-Sep-i2. Fi-Dug=11 31-Dec-12 31-Deg-11 31-Mar-42.-

"1 Jincome from Operations ' o
a) Net Sales / Income from Operations (Nat of Excize Duty) 31352.95 33054 891 4638079 95870.92| 124970.06] 170170.80

b} Other Operating |acarme - . - 69712 4159.80 2406,96 6293.47
Total income from opemhans (Net)(1+2) ' 352861 3305481 47077.91] 100130.32] 12738602 17646427
2 |Bxpenses . } ' . . . :
a) Cost of materials consumed 9352.92] 15202.02 21325.79] 34748.23[ @1667.71]  s0241.50|
b) Purchases of stock-intrade 1370.42F 142027 926 .64 432871 3491.47 d4546.38
) Changes in inventories of finishad goods, wark—m-pmgress p '
Jand stack-in-trade ‘ ‘ 661347 ($14.03)] (1829.40)  12003.59] (7326.83)| (6201.86)
d) Employee benefit sxpense 4084.56 4130.37 4024.331" 11976.72] 11450.72 15464.59
a) Depreclation / Amertisation ' 3906.01]  389554P 3736.13] 11852.36] 10864.19 14905.56
) Other Expenises 7596.62) 927277 9775.51 W 24313.35W 25873.18, 41242.32
Total Expenses 32923.70 33065.90 37949.00] 100122.96] 106020.44 15019849
4 |Profit’ (Lose) from operations balere ether income, ﬁnanr.:e : '
costs, exceptional iterms (1-2) (1570.74) {11.18) §128.91) 7.86] 21356.58 26265.78]
4 |Other Income : (0.00} 1.31 = s 130 1.59
5. |ProfitLoss) from ordinary activiies bafors finance costs and . : i )
exceptional items (3+4) . {1570.74) {9.87)|. 9122.01| ©947] 21357.8B] | 26267.27
6 [Finance costs 7069.30 TBAT.O5 4045.31] 21848.95] 12026.74 17905,29|
1. Prafit{Loss) from ordinary activites afier finance costs bt | ) ) . L
before exceptional items (56) . (8640.04) (7656.92) 4182.60] (21839.78) 9331.14 8362.08
& JExceptional ltams ' {559.18) 4621.98] {4906.81) 3254.76] (8158.41)] (8388.14)
R [Profit{Less) fram ordinary sctivitles before Tax (7+8) {9199.22)] (3034.94) {72;-).21) | (18585.02} 147173 {26.06)
10 [Tax expenses . ' ' B
- Cument Tax & Defamed T.Bx ‘ (1963.45)F (1040.33) 289.26 | (4274.44) 72008 | (2337.23)
11 {Net Profit{Loss) from ordinary setiviies afier Tax (8-10) (7238.77) (1994.61) (1012.47) (14310.58)| = 45165 2311.16
12 | Extraardinary fem (net of tax: expenses Rs.nil} s - - ! - £000.00 £#000.00
13 |Net Profitf{Loss) for the period (1 1412) (7235.77)] (1994.61)0 (1012.47)] (14310.58)] 845165)] 1031116
14 |Psid-up Equity Share Capitai ‘ R E : ’ ' D)
{Face value of Ks.10/- each) : 704521 | 704521 7044.21 | 704521 | 704421 . 0441
15 JReserves excluding Revaluation Reserves -l -1 - -l -1 1i2410.89
16 |Eamings per share (EPS) before axtra-ﬂrdlnary ftems ' .
of R5.10/ each® ‘ ‘ ‘
- Bazic Rs. ' (10,27} (2.83) (1 A4) {20.31) 064 3.28
- Diluted Rs, ) {10.27) (2.83) {1.44) 1 (20.31) 0.52 3.24)
17 |Eamings per share (EPS) after extra-ordinary Rems '
of Rs. 10/ each” : e : .
- Basie Rs, {(1027)f  (2.83) (1.44) (20.31) 12.00 14.64

- Diluted Rs. ‘ (02| . (2s83) (1.44) (20.31) 9.51 14.46
A |PARTICULARS OF SHAREHOLDING : S ‘ ‘

1 jPublic Shareholding i i Co } )
- Nurnbar of squity shares : : A7611295] 476112051 47601295 47611295] 47601205] - 47601295
- Percentage of Sharahalding 67.58 67.58 - G7.58 67.58 67.58] . 67.87
2 [Promoters and Promater greup shareholditg : ‘ T

2. Pledged / Encumbered ' .
= Mumber of shares 17818645 17676037 18280383 17818645] 18260383F 17060383

- Percentage of shares (as a % of the total sharehalding of - 7801 - 7730 79.85 78.01 79.95 74,69
‘promater and promoter groupy : . ‘
. - Percentage of shares (as a Y% of the ol share capital of 2529 25,09 2602] 2529 2592] - 2422
' | the company) ‘ o o
b, Non - Encumbered } ' ) . e
| - Number of shares " 50Z2186f 5164744[ 4580308| Goz213s| 4ss0308]  sTEOMM
- Percentage of shares (as a % of the total shareholding of 2108 - zee - 20058 2199 20.05 2531
the premoter and promaoter graup) : :
- Percentage of shares (as a % of the tolal share caphal of 743} 7.33 " 650 713 650 a.21
the company) p Lo
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JINVESTOR COMPLAINTS - 3 Months ended $1-Dac-2012 :

Pending at the bapinning of the quarter o - NIL -
Received durlng the quarter ' 25
Disposed off during the quarter : ' 25

Remaining unresolved &t the end of the quarter | - HNIL -

4 |The Company is operating in single segment {La} "Pharmaceuticals™,
5 |Previous period figures have been regrouped wherever necessary.

.|Loss Re. 4906.81 kakhs). One fime closure cost of Alzthur Plant for the quaner ended December 2042 is Rs. NIL (Frevious period -

* EPS for the period (except for tha year ended on March 31, 2012) is not annualised

‘The above unaudited financial vesults have bean reviewed by the Audit Committes and apptoved by the Board of Directors at their meeting
held on February 13, 2013 and have been subjected to limited review by the Statutory Auditors in terme of Clause 43 of the Listing
Agreement. . S .

Exceptional items for {he nine months ended Decernber 31, 2012 represents prafil on sale of Investments in the Joint Venture in China of
Rs. 5333.76 lakhs (Previous pedad - Rs.NIL), exchange loss on FGCBs / FOTLs of Rs.207% lakhs (Cormesponding quarter - Loss of Rs,
7029.70 akhs). Exceptional items for this quarter inchudes exchange loss on FGGBs / FOTUs of Rs. 760.46 lakhs comesponding quarter -

Ris.1129.71 Jakhs). The Company had exedised the option pravided under the Amendment to the Companies (Accounting Standards)
Amendments Rules, 2006 dated March 31, 2009, The Ministry of Corporate Affairs vide notification dated 20th Degember 2014 has
extended the amortisation of gains of losses arising on reporting of Foraign Gurrency Monetary iteme over the balance period of such long
term asset / liabllity. Accordingly Exchange Loss on long tera foreign turrency loans have bean amoriisad aver the balance period of such
leans. The amount remairing to be amortized in the financial statements as at December 31, 2012 on account of exerclsing the above
option is Rs.9383.55 lakhs (Gorresponding period ended - Ris. 766957 lakhs). : ‘ )

and transfer of Orchid's Pencillin and Fenem’ AP! Business and the AFI facility located in Aurangabad (Maharashtra). Together with
associaled process RED Infrastructed locate In Chennai. The requisite approvals hava already been obtained by Hosplra Healthcare. Indi
jLimited., during this quarter. The transaction is expecled to be completed before March 31, 2013, o

Durinig the Previous quartar the Gormpany has entered Into Business Tranfer Agreement with Hospira Healtheare India Limited., for the satj

For and on behatf of the Board

Place : Chennal ‘ S . ‘ K Raghavendra Rag

Date : Fabruary 13, 2013 ) ' Chalrman & Managing Director -
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Orchld Chemicals
G- Pharmaceutncals Ltd.

Q3 FY13 Earnings - Chennai, India ~ February 13, 2013
Orchid Pharma registers turnover of Rs 32'2 crore in Q3 FY13 |

Financial highlights for Quarter ended December 31, 2012 (Q3 FY13)

W

Earnings on consolidated basis

* Revenue of Rs 322 crore (US5 58.5 million) in-Q3 FY13 versus Rs 496.8 crore (USS
90.3 million) in Q3 FY12

* EBITDA of Rs 21.6 crore (US$ 3.9 milfion) in Q3 FY13 versus Rs 129.0 crore (USS$ 23.5
million) in Q3 FY12

* Loss before Tax of Rs 88.7 crore (US$ 16.1 million) in Q3 FY13 compared toa prof' it
before tax of Rs 41.1 crore (US$ 7.5 million) during Q3 FY12 -

* At the net level, the company registered a loss (after exceptional item ioss of Rs 5.6
crore} of Rs 74.7 crore (US$ 13.6 million) in Q3 FY13 compared to a loss of Rs 11.06.
crore (USS 2.0 million) during Q3 FY12

* Financial highlights for 9-mths ended December 31, 2012 |

Earnings on consolidated basis

*. Revenue of Rs 1107.1 crore (US$ 201.3 million) in the 9-months ended December
31, 2012 versus Rs 1411.8 crore (USS 256.7 miilion) in the corresponding period of
last fiscal

s EBITDA of Rs 113.1 crore (uss 20.6 million) in the 9-months ended December 31,
2012 versus Rs 324.1 crore {US$ 58.9 million) in the same period of last fiscal |

* Loss before Tax (before exceptional item loss of Rs 20.8 crore / extraordinary item L
gain of Rs 53.3 crore) of Rs 227.6 crore (US$ 41.4 million) in the 9-months ended
December 31, 2012 compared to a profit before tax of Rs 91.9 crore (US% 16.7
million) during the corresponding period of last fiscal

* Net loss after Tax (after exceptional item loss of Rs 20.8 crore / extraordmary item
gain of Rs 53.3 crore) of Rs 152.7 crore (USS 27.8 million) in the 9-months ended
December 31, 2012 compared to a net profit of Rs 82.2 crore (US$ 14.9 million)
reg&stered during the same period last fiscal ‘ ‘

‘Orchid Towers’, #313, VaBuvar Kottam High Road, Nungambakk‘an_:, Chennai 600 034 INDIA |

Orchid Pharma Q3 FY13 earnings Page 1 of 2 13/02/13

T/ "Orchid Tawars”
313, Vauvar Koltam'
High Road

- FangambakKam
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-Orchid Chemicals|®

G- Pharmaceuticals Ltd.

From the Chairman & Managing Director

“The overall performance of the company continues to witness pressure due to the tight |
working capital levels and debt leverage. We are working on completing the transferwof

our Penicillin & Carbapenem business to Hospira and will see a sighificantly delevefaged

pDSItIOI‘I from the deal proceeds leading to improved performance in the quarters to

come”, said Mr K Raghavendra Rao, Chairman & Managing DII'ECtOI' Orchid Chemicals &

Pharmaceuttca[s Ltd. :

“JUSS=Rs55

For ORGHID CHEMICALS &
'PHARMACEUTICALS LTD.

‘Orchid Towers , #313, Valluvar Kottam High Road, Nungambakkam, Chennal 600 034 INDIA

Orch:dPhannaQsFmemngs © Page2ofz L 13/02/13
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~ SNB ASSOCIATES
CHARTERED ACCOUNTANTS |
12, 3rd Floor, Gemini Parsn Complex. 121 Mount Road, Chennai - 600 006.

AUDITORS’ REPORT

~ TO THE BOARD OF DIRECTORS OF = . -
ORCHID CHEMICALS AND PHARMACEUTICALS LIMITED .
* ON LIMITED REVIEW OF UNAUDITED FINANCIAL RESULTS ...
FOR THE PERIOD ENDED DECEMBER 31, 2012

We have reviewed the accompanying statement of unaudited financial results of
ORCHID CHEMICALS AND PHARMACEUTICALS LIMITED (“the Company")
for the period ended 31st December 2012 except for the disclosures regarding
“Public Shareholding” and “Promoter and Promoter Group Shareholding”, which -
have been traced from disclosures made by the management and have not been
audited by us. This statement is the responsibility of the Company's management
and has been approved by the Board of Directors. Qur-responsibility is to issue a
report on these financial statements based on our review. - |

We conducted our review in accordance with the Standard on Review . .
Engagement (SRE) 2400, Engagements to Review Financial Statements issued

by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the.
financial statements are free of material- misstatement. A review is limited
primarily fo inquiries of company personnel and analytical procedures applied to-
financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an.audit opinion.

Based on our review conducted as above, nothing has come to our notice that -
causes us to believe that the accompanying statement of unaudited financial
-results prepared in accordance with accounting standards and other recognised
accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner
- in which itis disclosed, or that it contains any material misstatements. :

For SNB ASSOCIATES
- Chartered Accountants
Firm Registratio_n No, 015682N

B.Mahalinglam
. Pariner o
Membership No. 210408

Date: 13" February 2013
Place: Chennai

Phone : 2822 4376 7 2822 4385
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. Orchid Chemicals)
& Pharmaceuticals Limited| -

STATEMENT OF UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 24, 2012

Rz, lakhs
Standalona ! :
Unaudited " Audited
5. Particulars *| Three montha | Theee months] Three manthe] Nine months [ Nine menths Ybar
No. : . : andad anded ended ended endad . ended
2-Doc12 30-Bep-12 3i-Dec11’ 31-Dac-12 31-Dee11 . 31~Mm\;';2
1 Jineame from Operations 1 B
) a) Net Sales / Income from Dperations (Met of Excisa Duty} | 31352.96 33054.81 46380.79 9597092 124979.06 170170 80
b) Qther Operating Income - . - 897.12 4159.90 240696 6208.47(
Total income fram operations (Net} (1 *2) 31352.‘56 . 3305481 47077.81] - 100130.82| 127386.02] 17646427
2 fExpenses . : N
a)} Cost of materals consumed . 8352.021  15202.02| 21325791  34748.23] 6166771 "B0241.50
b) Purchases of stock-neirade 137012 142027 826,64 4328.11 34901 .47} A546.38)
¢) Changes in inventories of finished goods, work-In-progress o . o )
and stock-trade 661347  (914.03)] (1839.40)] 1z003.50] (7326.83) (6201.86)
d} Employee benefit expense | do8as6| - 413037 4024330+ 1197672] 1145072] | 1546459
) Depreciation / Amortisation ' o 3906.01] 395500 3736.13 11852.36] 10864.18 14905.56/
) Cther Expenses 7596.62 Q27227 B77e.51]  24313.35] 25873.18 41242321
Total Expenses 372023.70 33065.89 37049.00] 100122.06] 106029.44] 15010549
g {Profi (Less) from operations before Mher income, finance : : '
costs, exceptional Hems (1-2) (s7078) (118 e1zser 7.86] 21356.58]  26265.78
4 |Other fncome {0.00) 1.3 B 1.31 1.30 1.5%
g [Prefit{Loss) fratm ordinary activities before fname c.osts and | o : ‘
exceplional ems (3+4) _ (asrora) - (oen|  etzem 9.47| 21357.88] 2626797
§ |Finance costs 7069.30 1647.05 4845.31 Z1848.95] 1202674 780529
7 PrefitLess) from ofd:nary attivities after ﬂnance costs bt | . . ' )
before exceptionsl items (5-6) (se40.00) (rosen2)| - atsseo] (2183978  w3ntw 8362.08
8 |Exceptionst tems {559.18) 4621981 (4806.81)]  a2s47e| (8159.41) (B388.14)
9 |ProfitLoss) from erdinary activities before Tax (7+8) {e199.22)] (3034.94) (723.21)] (18585.02) HT1.73 {26.06)}
1Q Tax expenses .
- Current Tax & Deferred Tax {1963.48)F  (1040.33) 28926 | (4274.44)  720.08 {2337.22)
11 {Net Profit{Lass) from ordinary activities ater Tax (8-10) @23577  (1994.61) (101247) (1431058)] 45185) 231196
12 [Extraordinary item (net of tax expanses Re.ni) - ' - - -| - 800000  BOGO.0O
13 |Net Profit(Loss) for the period (11+12) . (7235.77)) (1994.61)] (101247)| (44310.68)) 845165| 1034146
14 [Paid-up Equity Share Capital - ‘ ‘ o
(Face vaiue of Rs, 10/- each) ‘ 7045.21 704521 704421 704511 7044.21 7044.24
15 {Resacves excluding Revaluation Reserves . - - E - "= 112410.89
16 [Esmings per share (EPS) before extra-oidinary llems
1 of Rs. 10/~ each* f
- Basie Rs. : : (1021} - (2.83) (1.44) (20.31) 0.64 328
- Diluted R, . {10.27) {2.83) {1.44) (20.31) n0s5z] 3.24
17 |Eamings per share (EPS) after exira-ordinary items . B |
of Rs. 10/ each® ‘ oo _
- Basic Rs, : : (o2l - (28 {1.44) ‘(2031 1200 14.64
-Divted Rs, ' | ez (2.83) (1.44) (20.31) 0.8 1446
A IFARTICULARS OF SHAREHOLDING . : '
"1 {Public Sharetolding ) ‘ e ‘
~ Number of equity shares ’ 476112951 47611295] 47601295] 47611295| 47601285] 47601295
« Percentage of Shareholding 6758 6758 67.58 67.58]. 67.58 B7.57
2 Promoters and Promoter group shareholding ‘
 |a. Piedged f Encumbetad o '
- Number of shares : 17Ta18645] 17676037] 18260383 17818645] 18260383] 1T060383
- Pencentage of shares (as a % of tha fotal ahareholdlng of 78,01 77.30 7995 78,01 79.95 74.69
promoter and promoter group) ‘ : : o
- Percentage of shares (as a % of the ml sham capital of 2529 26.09 25892 2529 © 2502 24.22]
T the company) . ‘ '
£, Nan - Encumbered .
- Number of shares CBO22136]  5164744]  4580398[ . 5022136) | 4580308 © 5780398
- Parcentage of shares (25 a % of the total shareboldlng of 21.99 2261 20.05 21,99 20.05 25.31
the promoter and promoer group) - ‘
- Percentage of shares (as a % of the total share mpital of 713 '7.33 6.50 713 6.50 821
{ the company) : ‘ : AP B
/CERTIFIED TRUE COPY-/
For OHCHID CHEMICALS &
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INVESTOR COMPLAINTS : ‘ ' 3 Months ended 31-Dec-2012 ‘ *

Pending al the baginning of the quarter } T -NIL- )
Received during the quarler o ‘ o5 L
Disposed off during the quarter ‘ 25 : e
Remaining unresolved at the end of the guarle ‘ © =NIL -,

* EPS fur the perdod (except for the year ended on March 31, 201 £} is not annualized

held on February 13, 2013 and have been subjected 10 fimited review by the Stalutory Auditors. in terms of Clause 41 of the Listing
Agreament, . , ‘ L

" Jletm asset / liability. Accerdingly Exchange Loss on lang ter foreign currency leans have been amertized over the balance period of such

Exceptional #lems for the nine months ended December 31, 2012 represents profit on.sale of Investments in the Jeint Vemture in Ghina of
Re. 5333.76 Iakhs (Previous period - Rs.NIL), exchange foss on FGCBs / FCTLS of Rs.2079 lakhs {Comesponding quarter - Loss ef Rs,
7029.70 lakhs). Exceptional stems for this quarter includes exchange kiss on FCCES / FGTLs of Rs. 766.46 lakhs correzponding quarter -
Loss Rs, 4906.81 kikhs), One fime closure cost of Alathur Plant for the quanar ended December 2042 is Rs. NIL (Previeus perlod -
Rs.1128.71 lakhs). The Gompany had execised the option provided under the Amendment to the Companies (Accounting Standards)
Amendments Rules, 2006 dated March 31, 2008. ‘The Ministry of Corparate Affairs vide notification dated 26th December 2011 has
extended the amontisation of gains or losses ansing on reporting of Foreign Currency Monetary items over the balance period of such long

ioans. The amount remaining 1o be amortized in the financial statements as &t December 31, 2012 on account of exercising the above
option i¢ Rs.9383.55 kakhs (Comesponding period ended - Rs 766937 lakhs). L

|assncinted process RED Infrastructed locata in Ghennai. The requisite apptovals have atready bean obtained by Hosplra Healthcare Indisg]

During the Previous quarter the Company has entared into Business Tranfer Agreament with. Héasplea Haalitheare India Limited., for the sale
E‘tnd‘ transfer of Orchid's Pencillin and Penem APl Business and the AP faclity located in Aurangabad (Mahamshira), Togethar with)

Umited., during this quarier. The transaction is expecied to be completed bafore March 31, 2013,

4 {The Company is operaling in single segment {i.e) "Pharmacatticals”,

5 |Previous period figures have bean regrouped wherever RBCASSATY,

Far and on behalf of the Board

K Raghavendra Rao

Place : Chennal ‘
Data ; February 13, 2013 Chalriman & Managing Diractor
{GERTIFIED TRUE COPY/.
For ORCHID CHEMICALS &

PHARMACEUTICA SLTD.

yadh 4) HH','
Vice Prasident - Finence & Sacrelary

The above unaudited financial resutts have been reviewed by the Audit Commitiee and approved by the Baard of Directors ot their meating




