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PARAS PETROFILS LTD.

Surat.

1. We have reviewed the accompanying statement of unaudited financial results of
PARAS PETRCFILS LTD. for the quarler ended and half year up to 31 December, 2012
and for the quarter ended on 315 RDocember, 2012 except for the disclosures regarding
"Public Shareholding” and “Promotoer and Promoter Group shareholding” which has
been traced from disclosures made by the managemen! and have not been oudited
by us. This statement is the responsibilily of Company's Management and has been
approved by Board of Directors. Qur responsibility is fo issue o report on these financial
statemenls based on our review.

2 We conducted our review in accordance with Standard on Review Engagement (SRE),
2400 Engagements o review linancial Slatements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as 1o wholhor the financial siatements are free of material
misstatement.

3 A review is imited primarily to inguities of company personnel and analylical procedure
applied to financial dala and Thus provides less assurance than an audit. We have not
performed an audit and accardingly, we do nol express an audit opinion.

4, Based on our review conducled as above. Nolhing has come fo our allention that
causes us to believe that the slalement prepared, foirly in all material respects, in
accordance with the Accounling  Slandards nolified in pursuant to the Companieas |
Accounting Standards ) Rule, 2006 as per section 211(3C) of the Companies Act, 1956
and other recognized accounling praclice and policies, has not disclosed the
information required to be disclosed in lerms of Clause 41 of the Listing Agreement
including the manner in which il is lo bo disclosed, or that it contains any material

misstatement.
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