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Notes:

T The above results of the company were reviewed by the Autit Committee and approved by the board of directors at their respective
meetings held on 31st January, 2013,

2 There were ho execeptional/ extraoridinary items during the respective periods as stated above,

3 The limited review report of the auditors cantains qualification in respect of matters stated below :

(a) There is non provision of tax Liabi!ity of Rs.8066.57 lacs as on Decernber 31, 2012 {including Rs. 7812,12 lacs upto September
30, 2012) arising on account of amendment to Sectian 20IA of the Income Tax Act 1961 in the Finance Act, 2009, The Company has
filed a writ petition with the Honourable Calcutta High Court which has been admited as well, chzllenging the validity of above
retrospective amendrnent which, as per legal opinion obtained by the company is uftra virus to the main section of the Act. Til the

Matter is decided by the Honourable Calcutta High Court, the liability, if 2ny, in this regard is unascertainable
Coensequent to above , the Minimum Alternate Tax entitlement benifit of Rs. 2352.22 lacs (in¢cluding Rs. 2126.19 lacs upto
September 30, 2012) has also not been considered as credits in agcounts.

However a sum of Rs 11303.42 lacs is lying in the books as advance payment of tax in the form of Tax deducted ot source by the

clignt in respect of contract redeived as on 315t December 2012
{h) The auditors have expressad their inability to comment on the consequential impact of the dispute in respect of a project on
these results. The matter is presently sub judice and the management expects that no further liability on the comtract would accure

to the company.

{¢) The accouminlg of share of profit / loss in the joint vemtures is based on management estimate which will be actualised at the end

of the year, based on final audited results of the respective jdint venturas.

4 During the Quarter the Company has entered into a setttlement agreement, with a JV pariner whe also happens to be an investor in
an associate company, whereby the Company has releniguished its interest in Joint Venture and atso has agréed to sale s
ivestment in associate company for a consideration of Rs.20,000. As a result of this settlement receivable amounting to Rs,1173.45

takhs has been written off and ioss on sale of share of associzte, a5 stated above , amounting to Rs,.918.67 lakhs has also been

accounted for.
5 The Company has only one business seament Le. " Construction”.

& Previous Period figures have been regrouped / rearranged wherever considered neccesarry.

By order of the Board

uﬂb/
{subbrash Sethi)

Chairrman

Place : Gurgaon
Date : 31/01/2013
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