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G.JOSEPH & ASSOCIATES

Chartered Accouniants

Fax @ 0484-2207488
e-mail 1 malifiyacon
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RGESTEL ASS/ASE /nerim/ 1449

LIMITED REVIEW REPORT

We e reviewed the accompanying statemient of unaidited fnancial results of M. STEL
Haldings Limited. (formerly known as Sentingl Tea & Experts Limited). P.O. Box 500
Bristow Road. Willingdon Istand, Ceeliin - 682 003: for the.auarter ended December 31, 2012,
Thits statement s the responsibility-of the Company’s Management aod has been approved by
the Beard ol Directors.

A veview of interinn Onangial information const ists principalb ol a;}piwn s analyaieal progadures
for financia! date and making mguircs of persons respohsible for financial and account ing
matters. It s substantially less i scope than an aadil condnet in accordance with the gemeraih
cul audi g standards, the abjective of which & the expression of an QpINIon regar
rancsal satements when asa whole, Accord v, we donot express such an opinten,

ducted as above, nothing has ceme 10 our mot
gt the accompanying statement of unaudited financial results prepared in accordance
accounting standards and other recoghized accounting practices dnd policies hus nat
disciosed the information reguired o be disclosed i ;Uzm of Clause 41 of e Listing
/ :nt including the manner ip which it is (o be diselosed. or that i containg any material

that wausts vs 1

Lo Joseph & Associates
wivd Acconpt
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37/2038-A7, Muttathit Lans
“Kadavanthea, Gochin-662 02
Tel . 04842207414, 30in00




