
TRF LIMITED
A TATA Enterprise

FINANCIAL RESULTS FORTHE QUARTERAND NINE MONTHSENDED DECEMBER 31 2012 Rs. In lakhs

PART-I
STANDALONE

Three monthsended Nine Monthsended
Yearended

SI No. Particulars 31.12.2012 30.09.2012 31.12.2011 31.12.2012 31.12.2011 March 31 2012

Audited Audited Audited Audited Audited Audited

1 Income from ooeratlons

lal NetSales/IncomefromonerationsInetofexcisedUM 18273.51 13917.14 28269.93 46651.13 55 456.69 80231.05

Ibl Other OoeratinoIncome -
Totallncome from ooeratlons Inetl 18 273.51 13917.14 28 269.93 46651.13 55,456.69 80,231.05

2 Exoenses

a\ Cost of raw materialand comnonentsconsumed 12172.21 8066.54 10796.97 27709.74 29559.37 41274.79

bl Paymentto sub contractors 3867.56 3393.37 4 164.05 11 504.25 12049.56 17962.48

c\ Purchase of stock in trade -
dl Channes in contracts in nronressand inventoriesof finished noods work in nronress and stock in trade 12880.51 1681.87' 7 980.32 15181.49 1565.42\ 151.62

eI Emnlovee benefits exnense 1 684.55 1731.82 1443.91 5127.60 4113.69 5 567.88

1\Denreciationand amortizationexnense 125.30 114.68 111.19 356.16 306.56 427.27

0\ Other exoenses 2 278.52 2520.49 2415.06 7 561.49 6960.97 9820.35

Total exnenses 17,247.63 15145.03 26911.50 47,077.75 52424.73 75224.39

3 Profit I ILossI from Oneratlons before other Income finance costs and exceotlonalltems /1-21 1,025.88 11227.89 1 358.43 1426.62 3031.96 5006.66

4 Other Income 69.64 74.49 10.40 230.87 212.90 354.25

5 Profit//Lossl from ordlnarv activities before finance costs and exceotlonalltems /3+41 1 095.52 11,153.40 1 366.83 1195.75 3244.86 5360.91

6 Finance Costs 999.40 941.32 668.01 2 883.26 1781.11 2 859.86

7 Profit I /Lossl from ordlnarv activities after finance costs but before exceotlonalltems 15-61 96.12 12,094.72 700.82 13,079.01 1463.75 2,501.05

8 Exceotional items - -
9 Profit/ILosSIfrom ordlnarv activities before tax 17+8\ 96.12 12,094.72 700.82 13079.01 1463.75 2,501.05

10 Tax EXDense - 219.20 - 451.46 943.09

11 NetProfitI Iloss\ fromOrdlnarvActivitiesaftertax /9-10' 96.12 12094.72 481.62 13079.01\ 1 012.29 1557.96

12 ExtraordinarvitemsInetoftaxeXDense\ - - - -
13 Net Proflt/lloss\ for the Denod /11-121 96.12 12094.721 481.62 13079.01\ 1012.29 1,557.96

14 Paid-uoEnuilvShareCaaitallFacevaiueRs.10nerShareI 1100.44 1100.44 1100.44 1100.44 1100.44 1100.44

15 Reserves excludinnrevaluationreserves las ner Balance Sheetolorevlous accountinavearl - - - - - 16798.85

16 Eamino/ILoss)PerShareInotannualised'
BasicanddilutedEPSbeforeandafterextraordinaItemsIRs' . 0.87 '19.04' 4.38 127.98 9.20 14.16

PART II
A PARTICULARS OF SHAREHOLDING

1 Public Shareholdinn

- Numberof shares 7 229 438 7 229 438 7 229 438 7 229 438 7 229 438 7 229 438

-Percentane 01 shareholdinn 65.70% 65.70% 65.70% 65.70% 65.70% 65.70%

2 Promoters and nromoternroun Shareholdinn
al Pledoedl Encumbered
-Number of shares Nil Nil Nil Nil Nil Nil

-Percentaoe of shares las a % of the total shareholdinn of nromoter and oromoter orouo) Nil Nil Nil Nil Nil Nil

-Percentaoe shares las a % of the total share canital of the comoanv) Nil Nil Nil Nil Nil Nil

bl Non-encumbered
- Numberof shares 3774974 3774974 3774974 3774974 3774974 3774974

-Percentaoe of shares las a % of the total shareholdinn of aromoter and oromoter orouol 100% 100% 100% 100% 100% 100%

- Percentaoeshares Ias a % of the total sharecanital of the comoanv) 34.30% 34.30% 34.30% 34.30% 34.30% 34.30%



FINANCIALRESULTS FORTHE QUARTERAND NINE MONTHS ENDED DECEMBER 31, 2012

_. .---- - .-.-- - -.-.-.---..-.----- -.,--- - ----.- Rs.!!1lakhs.-
CONSOLIDATED

Three months ended Nine Monthsended

Year ended
SINo. Perticulars 31.12.2012 30.09.2012 31.12.2011 31.12.2012 31.12.2011 March 31 2012

Unaudited Unaudted Unaudited Unaudited Unaudted Audited

Income from ooeraUons

1. lal Nel Salesnncomefrom oDerationslnet of exciseduM 30 224.58 26 515.52 42761.08 82 273.02 96 535.68 132740.63

Ib) Other ODeratinaIncome - - -
Total Income from ooeraUons Inell . 30 224.58 26515.52 42761.08 82,273.02 96 535.68 132740.63

2 EXDenses

a) Cost of raw materialand comoonentconsumed 21116.41 15898.90 19888.96 51 457.15 57679.88 75701.37

b) Pavmenllo sub conlraCiOlS 4 013.42 3 527.08 740.52 11903.96 2131.65 18614.53

c\ Purchaseof stock in lrade 304.97 866.13 4339.19 1 849.87 12518.48 3454.33

d) Chanaes in contracts in Droaressand invenloriesof finished aoods work in Droaressand stock in trade 13626.90 1830.30 8783.80 16096.38 II 024.55 499.21

el Emoloveebenefitsexoense 2973.31 2 956.48 2 778.33 8960.12 7854.05 10306.89

Deoreciationand amortisationexnense 310.60 285.15 327.93 881.57 807.83 1 077.89

01 Otherexnenses 4218.68 4 036.66 4 737.30 13540.25 12982.56 16990.14

Total eXDenses 29310.49 26740.10 41,596.03 82 496.54 92,949.90 126,844.36

3 Profit I ILossl fromODeraUonsbefore other Income finance costs and exceoUonalltems 11-21 914.09 1224.58 1 165.05 1223.52 3 585.78 6 096.27

4 Other Income 128.37 239.37 27.71 497.52 258.83 659.03

5 Profit/ ILossl fromordlnarv activitiesbefore finance costa and exceoUonalltems 13+4! 1 042.46 14.79 1192.76 274.00 3844.61 6 755.30

6 Finance Costs 1381.45 1 338.64 937.37 4 073.98 2 492.58 4 036.85

7 Profit I (Loss) from ordlnarv activities after finance costa but before excepUonal Kems (6-6) 1338.991 (1 323.85 255.39 13,799.98 1 352.03 2718.45

8 Exceotionaillems - - -
9 Proflt/lLossl from ordlnarv activities before tax 17+8) 1338.99 II 323.85 255.39 13799.98 1 352.03 2718.45

10 Tax Exoense 67.02 128.33 369.25 256.50 894.28 1 375.99

11 Net Profit I ILoss)from OrdlnarvActivitiesafter tax (9-10) 1406.01 (1452.18 1113.86 14,058.48 457.75 1 342.46

12 Extraordinarv ems Inel of Tax ex""nses! - -
13 Net Profit/ /loss) for the pertod 111-12) 1406.011 11452.18 1113.86 14,058.48 457.75 1,342.48

14 Shareof orofiUlioss)of associates -
15 MinoritvInlerest 116.77 5.52 29.28 /3.22 76.57 /23.08\

16 Net ProfJU(Loss) after taxes mlnorttvInterest and share of proflU/lossl of associates 113+14+16) 1422.78\ 11446.66 184.58 14061.70 534.32 1,319.36

17 Paid-unEnuitvShareCaDital( Face value Rs. 10 oer Share \ 1100.44 1100.44 1100.44 1100.44 1100.44 1100.44

18 Reservesexcludinarevaluation reserves las oar BalanceSheet of oreviousaccountinavear! - - - 15244.50
19 Eamino/lLoss\PerShare Inot annualised!

Basic and dilutedEPS before and after extraordinarvitems IRs\ 13.841 113.15 10.77 136.91\ 4.86 11.99



SEGMENTWISEREVENUE,RESULTSANDCAPITALEMPLOYEDUNDERCLAUSE41OFTHELISTINGAGREEMENTFORTHEQUARTERANDNINEMONTHSENDEDDECEMBER31 2012
Rs. In lakhs

STANDALONE

Three months ended Nine months ended
Year ended

SINo. Particulars 31.12.2012 30.09.2012 31.12.2011 31.12.2012 31.12.2011 March 31, 2012

Audited Audited Audited Audited Audited Audited

1 Segment Revenue (Net sales)
a) Projects & Services 14,707.35 10,603.03 25,392.49 38,068.60 45,176.73 65,375.61

b) Products & Services 8,915.07 6,164.21 6,939.69 19,699.89 20,525.81 28,193.79

Total 23,622.42 16,767.24 32,332.18 57,768.49 65,702.54 93,569.40

Less: Intersegmentrevenue 5,348.91 2,850.10 4,062.25 11,117.36 10,245.85 13,338.35

Net Sales from oDeratlons 18 273.51 13917,14 28 269.93 46 651.13 55 456,69 80 231.05

2 Segment Results [ProfitILoss (-)before tax and Interest fromeach segment)

a) Projects & Services (838.50) (2,107.64) 430.61 (3,158.70) (278.20) 107.34

b) Products & Services 1,978.43 992.57 646.47 3,309.01 3,781.50 5,440.98

Total 1,139.93 (1,115.07) 1,277.08 150.31 3,503.30 5,548.32

Less: i) Interest 954.24 884.93 605.15 2,740.26 1,625.93 2,617.69

ii) Other unallocableexpenditure(net of unallocable income) 89.57 94.72 (28.89) 489.06 413.62 429.58

Total Profit before Tax 96.12 12094.72\ 700.82 /3 079.01 \ 1 463.75 2 501.05

3 Capital Employed ( Segment assets- Segment Liabilities)

a) Projects & Services 27,503.19 27,855.36 24,657.43 27,503.19 24,657.43 20,325.29

b) Products & Services 11,725.41 11,682.55 9,836.45 11,725.41 9,836.45 10,409.01

c) Unallocated (24,017.41) (24,647.16) (16,477.20) (24,017.41) (16,477.20) (12,835.01)
Total 15,211.19 14,890.75 18,016.68 15,211.19 18016.68 17,899.29



Notes:

There was one Investorcomplaintsreceived and resolvedduring the quarter OcIobef 2012 to Decembef2012.

2 Figuresfor the previous periodsare re-classifiedl re-arrangedlre-grouped,wherever necessary.as per the format revisedby SEBI in conformitywith the amended Schedule VI to the CompaniesAct, 1956.

3 The above resunswere reviewedby the Aud~Cornmineeand were thereafter approved by the Board at ~smeetingheldon February7th, 2013.

Kolkata
February 7, 2013

Regd OffIce
11, Station Road, Bunna Mines,

Jamshedpur.831 007

Sudhir L Deoras
Managing Director

SEGMENT WISE REVENUE RESULTS AND CAPITALEMPLOYEDUNDERCLAUSE41OFTHELISTINGAGREEMENTFORTHEQUARTERANDNINEMONTHSENDEDDECEMBER31,2012
Rs. In lakhs

CONSOLIDATED
Threemonths ended Nine months ended

Year ended
SINo. Particulars 31.12.2012 30.09.2012 31.12.2011 31.12.2012 31.12.2011 March 31 2012

Unauded Unauded Unaudfted Unauded Unauded Auded
1 Segment Revenue (Net sales)

a) Projects& Services 14,707.35 10,603.03 25,392.49 38,068.60 45,176.73 65,375.61
b) Products& Services 20,866.14 18,762.59 21,430.84 55,321.78 61,604.60 80,703.37

Total 35,573.49 29,385.62 46,823.33 93,390.38 106,781.53 146,078.98
Less: Inter segmentrevenue 5,348.91 2,850.10 4,062.25 11,117.38 10,245.85 13,338.35
Net Sales from oDeralions 30 224.58 26 515.52 42761.08 82 273.02 96 535,68 132740.63

2 Segment Results [Profit ILoss (-) before tax and Interest from each segment)
a) Projects& Services (838.50) (2,107.64) 430.61 (3,158.70) (278.20) 107.34
b) Products& Services 1,730.57 2,146.01 654.77 3,853.37 4,280.43 6,673.37

Total 892.07 38.37 1,085.38 694.67 4,002.23 6,780.71
Less: i) Interest 1,226.20 1,223.72 813.84 3,791.00 2,163.51 3,632.69

ii) Other unallocableexpenditure( net of unallocableincome) 4.86 138.50 16.15 703.65 486.69 429.57
Total Profitbefore Tax 1338.99 11323.85 255.39 13799.981 1 352.03 2 718.45

3 Capital Employed ( Segment assets- Segment Liabilities)

a) Projects& Services 27,503.19 27,855.38 24,657.43 27,503.19 24,657.43 20,325.29
b) Products& Services 22,324.81 22.264.76 23.592.77 22,324.81 23,592.77 20,716.71
c) Unallocated (38,425.35) (38,962.86) (31,687.25) (38,425.35) (31,687.25) (24,697.06)

Total 13 402.65 13157.46 16 562.95 13,402.65 16 562.95 16344.94
4 Infonnallon about Secondary business segments

Revenue by geographical market
a) India 22,878.87 19.990.90 34,806.45 60,351.99 74,252.55 105,889.49
b) Outside India 7,345.71 6,524.62 7,954.63 21.921.03 22.283.13 26,851.14

Total 30 224.58 26 615.52 42761.08 82 273.02 96 535.68 132.740.63
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CharteredAccountants
BengalIntelligentPark
BuildingAlpha, 1stFloor
Block- EP& Gp'Sector- V
SaltLakeElectronicsComplex
Kolkata- 700 091
India

Tel.: +91 (33)66121000
Fax: +91 (33)66121001

AUDITORS' REPORT
TO THE BOARD OF DIRECTORSOF
TRFLIMITED

1. We have audited the accompanying Statement of Financial Results (lithe Statement") of
TRF Limited (lithe Company") for the quarter and nine months ended 31 December,
2012, being submitted by the Company pursuant to Clause 41 of the Listing Agreements
with the Stock Exchanges.This Statement has been prepared on the basis of the related
interim financial statements, which is the responsibility of the Company's Management
and has been approved by the Board of Directors. Our responsibility is to express an
opinion on the Statement, based on our audit of the related interim financial

statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS-25) on Interim Financial
Reporting, notified under the Companies (Accounting Standards) Rules, 2006 and other
accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges;and



Deloitte
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(ii) givesa true and fair view of the net loss for the nine months and net profit for the
quarter and other financial information of the Company for the quarter and nine
months ended 31 December, 2012.

4. Further, we also report that we have traced from the details furnished by the
Management, the number of shares as well as the percentage of shareholding in
respect of the aggregate amount of public shareholding, pledged / encumbered
shares and non-encumbered shares of promoter and promoter group shareholders,
in terms of Clause 35 of the Listing Agreements and the particulars relating to the
undisputed investor complaints.

For DELOITTEHASKINS& SELLS

Chartered Accountants

(Registration No. 302009E)

GJ,.)<..,.~

Kolkata, February 7, 2013

R.A.Banga
Partner

(Membership No. 37915)
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Chartered Accountants
Bengal Intelligent Park
Building Alpha, 1st Floor
Block - EP & Gp, Sector - V
Salt Lake Electronics Complex
Kolkata - 700 091
India

Tel. : +91 (33) 6612 1000
Fax: +91 (33) 66121001

AUDITORS'REPORT

THEBOARDOF DIRECTORSOF
TRFLIMITED

1. We have reviewed the accompanying Statement of unaudited consolidated financial
results ("the Statement") of TRF Limited ("the Company") and its subsidiaries (the
Company, and its subsidiaries constitute "the Group") for the quarter and nine months
ended 31 December, 2012. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial results basedon our review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatements. A review is

limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

The unaudited consolidated results presented in the Statement reflects the a) Group's
share of revenues of Rs 753.03 lakhs and Rs. 3,180.77 lakhs for the quarter and nine
months ended 31 December, 2012, respectively, and b) Group's share of loss after tax of
Rs. 128.18 lakhs and Rs. 86.67 lakhs for the quarter and nine months ended 31
December, 2012, respectively, relating to certain subsidiaries whose financial results

and other financial information have been reviewed by other auditors. The reports of
those auditors have been furnished to us and our report in so far as it relates to the
amounts included in respect of these subsidiaries is based solely on the reports of those
auditors.

3. The Statement reflects the a) Group's share of revenues of Rs. 3,352.67 lakhs and Rs.
10,355.58 lakhs for the quarter and nine months ended 31 December, 2012,
respectively, and b) Group's share of profit after tax of Rs. 42.65 lakhs and Rs. 210.95
lakhs for the quarter and nine months ended 31 December, 2012, respectively, relating
to certain subsidiaries and joint venture whose financial results and other financial
information have not been reviewed by their auditors.
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4. Basedon our review and read with our comments in paragraph 3 above and subject to
our comments in paragraph 4 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards referred to in Section 211 (3C) of the Companies Act, 1956 and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. Further, we also report that we have traced from the details furnished by the
Management, the number of shares aswell as the percentage of shareholding in respect
of the aggregate amount of public shareholding, pledged / encumbered shares and non-
encumbered shares of promoter and promoter group shareholders, in terms of Clause
35 of the Listing Agreements and the particulars relating to the undisputed investor
complaints.

For DELOITTEHASKINS& SELLS

Chartered Accountants

(Registra,tion No. 302009E)

Kolkata,February 7,2012

Q.'~,~",
R.A.Banga

Partner

(Membership No: 37915)


