A7-FEB-20813

17:16

FROM

[TC GRAMND CEMTRAL

TO 22723121

“Wanbury Limited

Unaudited financial eeanlts for the quarter and aine months ended 31 Dey

ernber 2012
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Quarter Endod Nine Manths Ended
31/12/2012 30/09 /2012 [ 8 A1/12/2012  [51/12/200
Puﬁcuhu-u Unaudited Unaudiced Unaudyted Unaundited Unandited -
lm.amc trom me::nns .
(n) . Met Sales (Nex of excise dury) 10,496,15 10,473.92 7.549,82 3053630 24893991 .
o [N Oth;r operating income 3927 57.54 60.19 198,45 0752
I Total Income from Operatlons 10,535.37 10,531.46 7,610.01 30,754.75 25103.54]
Expﬁ'ndimfc ' ' PR+
(2) : Cost o mawrils consumed 401899 4.537.97 3,181.09 12 46905 8851981 -, -
(b} Purchase of stockein- made 92831 124403 B48.41 3,24657 3254.10] .
) Change in mventories of finished goods, 35250 (198,27 23832 2605 50725
work- in-progress and swock in uhde
'Emplo,tc benefit expense 1,733,95 1,752.60 1,509.81 497207 4,574-00
{¢) Depractuion and amertiation dxpense 386,35 390.80 23631 1,097 62 70908 .
(i) - Orhor expense 297332 3,000,14 7468.00 8476001 739850}
. Total expenaca 10,343.42) 10,727.27 B 482 14 30,287.37 25.204.87]
Trijiic From Otperarions before other insome, finance costs and excepeional . i
fents ((+3) 191.95 (195.81) (872.13) w473 pessy)
Dt.hm:‘lm.um: 260 66.08 3346 074 78077
[ratic (Laosd) before Interest & Exceptional Liems (3-+4) 194 55 (129.73) (435.67) 718,12 . 5#939
Flrianee cosms ' 10428 17795 502,61 2 403.86 293034
Profic (Lons) afwr Inierest but before Exceprional Tems (5-6) (819.73) (307.68) {1,341.28) (1,685.740) © @30
Exceptional Trems-Tncome(Expensc) - - - - (1,083.08]
PralifLoss) from Ordinary Activities betore Tax (7-8) (819.7%) (307.68) (1, 34128 (1,685.74) [1.257.87)]
Tnx Expumise - . - . .
Net Profit(Loss) from Ordinary Activitics after Tax (3-10) (519.75) (307.68) waz|  (Leesa) (1,257.87)
Exmmordmary liems - - - . -k
Net Profit(Loes) for the Feriod (11112) (819.75) (307.6%) (54128  (L685.74) maren| .
T"udu up. Lqun:y Share Capinl 1,737.93 1,737.93 146893 173793 146895
| taue value of T 10 cach) o
| Reviirves micluding Revaluation Reseryes ‘ ;
Ea ing; Per Share {of T 10/- each} {nbr annualised)Basic 8 Dilured in @ {8.72) (179 (0.1% (5.70) (8.56)
Pacticulars of Shareholding
Puiplic Shareholding ! _— S
Mumber of shares | 10190556 | 10,190,556 o,190556 | 10,190,556 10,190,356 |+ * 10,190,556
Percentage of sharehelding | SR.64'% 58.64% 69.37% 58.64% 693mal 0 SBea%
Promoicts ated promoter proup shastholding o E o
12)  Pledged /Encumbered | ‘
"~ Mumber of shares | §25,742 825,742 3,812,500 B25.742 3,‘311,500:‘
", - Percenitage of shares (a5 a % ai the woul sharehalding of promoer and b
| PrOmOtET grouf) 11.49% 11.4%% 34 75% 11.49% B4 75%] .
- Pereentape of shares (25 & % 8l the wial share capita! of the .
i e Cbmpnn” 4. 75% 4,75% 25.96% 4.75% 96,
() Noreeeunbered | ;
#" . Nyumber of shares(Ruler note|12) 6,362.988 6,362,988 636,230 edezaes | 36,2
- Percermmge of shates (o5 2 % of the toil shareholding of promeer and R &
Profater group) 8R.51% $4.51% 1525% B8.51% 182551 33.51%
 « Percentyge of shares (as 2 % of the wul shase capial af the R v
Carmparty) 36.61% 36.61% +.67% 36.61% v 3&61%
Investors Contplaints W
Pending ac the beyinning of the quarter Ml ‘ TR
Received during the quarter 4 T ffi -
Rusislved durmg the quaner 4 L g
Remammb unresolved at the end of I:hv.' fuitr il IR
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1 The abeve financial resuhs have been v

acrivity namely "Pharmaceuticals”,

2) The Uompany has only one segmen of
I the Comypany being less than the excrcise price in mespect of various oumanding

3) The marker pries of the equicy shates o
considered w be and dilurive,

4) Ersswhile The Plusmaceurical Produe
Aprit 2007 by the Board for Im:lu.'m-i:mI
w.ef, | April 2006, being the appoine

of Tndin Lisiad (PPIL) merged with the Company pursuane 1 the Scheme of

d daze.

Subsiquently in tesponse w a suit filed by ane of the unsecured croditors of erstohile PPLL, challenging the Scheme, the
d Temitted the marer back to BIER for considering aftesh as per the provisions of 8

avidejihie above vefarred BIFR. arder nn‘
The miner # now under BIFR' recgnsideration BIFR has directed IDBI Bark, which i an Operating Agency, w pre

Cotrigany has sought legal opinion and has been a
bsis of the [vesh BIFR ordet, !

N | — .
in vicw of the gbave, the Company has maineined a smtus quo. However, ali actions takon by the Company pursuant

prejusdics e the orders chat may be pasted by the BIER while congidering the case afresh pursuant o the directions of the H

5 T'ra fam premium on FCCB B’ Bends amounting w ¥ 81.31 Lacs and exchange loss of T 98.50 Tacs upon ils nmurin

Prentium Account for the quarter ended 31 December 2612,
&) 248 FOCB ‘A’ Bonds have mawred on 23 April 2012, The
been accounted accordingly. For the balance 48 FOCB 'A'land 700 FCCB B! Bonds, pending renegoliation, effect given in
al the bﬂnds. 1
7) The'Company hag equity nvestments
subsidiaryThe Company's involvement in the aloresaid entizies being of strategie imporance and tor long term and the Co
Hatice, no provigian s considersd nucésmry by the Company at this stage in respecr of its investments and amounts rgave
“Ihis was a sebiect maser of qw\ﬂﬁﬂﬂfié’ﬂ in the audit repore for the year endad 31 March 2012 and Limited Review repons
81 ‘e Coporate Debt Restrucruring (CDER) propoaal of dhe Company, having 30 Sepeember 2010 a5 the sut off due, hae b
daedl 23 May 2011, Subsequently, lon exeewtion of the Maswe Reswucturing Agreerent(MRA) dared 19 Sepainber]
conditions of MRA, effect of CDR Scheme has been given in the financial smements as per the MRA and excess inwery
amounting ¥ 78321 Lacs has been reversed during the year ended 31 March 2012 and shown as an exceptional em,

ni retaterium for repaymment of cermin Joans kesping Ner Present Value unebanped,

9) 'The Gumpany has sought extencion in
test as per the CDR schems approved earlier and complied with CITR schems excepr

snme, the Company has pravided ime

ving 10 the Central Governent for waiver of recovery of the excess rErunerian o
¢ appraval of Central Govermment, the aforesaid amount has been eharged to the re
i i the audit repet for the year ended 31 March 2012 and Timited Review repore

10) The'Comparty is in the process of app
' the year ended 31 March 2012, Fendin
"This/was,a siibject marer of qualificac
\ AR ‘ :
113 Exim Bank hae subscribed w 4,511 Rrefarence Shares of Euro 1,000/- each of Wanbury Holding B, V., a subsidiary co
dued 7 Decerber 2006. Bursuant w the said agreement, Exim Bank has exercised Pur Option vide leer dated 8 No
328640 Lagn)en acquire afaresaid preference shares. Further, Seate Bank of India, London vide it lottee daied 11 July §
Lies) wygether with interest cll the dawe of repayment from the Company in wrms of Guaranee & Loan agreerment dag
prnted o Cansibris Fharma § L, thelsiep down subsidiary of the Company - Both the above mentoned dues being pact
ayreed 1erms of sewlement with dhe wppective paris,

ust 2012 Jus invoked guasantse of Wanbury Limited in respect of dues from Bravo

123 TDBI Bank vide its lerrer dated + Aug
of sales procesds of i assats. the Company does not expece any liability  this sage

ol one dme seehement with IDBT que

13) Crediors, debrors & advanees are subiect w confirmation, reconciliation and adjustments, i any.
“I'is was 4 subject marer of qualification i the audit repor for the year ended 31 March 2012 and Limited Review report

14 26:90,000 Equity Shares allored w B
permission from the BSE & M3E.

15) The: fipures bar the previous periods have been regrouped, wherever necessary, 1o correspond with the figures of the currer

Phc: = Mumbai

viswed by the Audic Commines and have been wken on record at the meeting of the

and Einncial Recanstruevon(BIER) u/s 18 and ather applicable provisions of the Sick Industrial Companies (Special Provisions) A, 1

dvised o mainmin status quo ante with respect t the merger under e

Company has renegotiated terms vide agreement da,t.ed 14 Sepgmber 2012, with the Bondhelder holding 200 hﬂlldﬁ"“él.‘l:ld hﬂ.\ﬂ:

Lf‘ ¥ 3907.71 Lacs in two wholly ewned subsidiaries and other company and bas am

fmy pursuant to the Prefercnce Shars S“pbsdriﬂ:inn

xpert Chemtieals Privare Limiced on 3¢ March 2612 o preferential basts pursuandeo the Corporate Debt Rau'un:mrmg Scherne 1.5 pending lh:inigF

Board of Directors of the Cnmpény held on 7 Pebruary ZU‘l'3l.l

prions w subscribe to equity shares, the feresaid eprions arof

jval eunt Merger (the Scherns) appmved vide orde&dﬂedl ¢
gy s

ble. Supreme Coure vide is order dared 16 May 2008, s sed]
e o

forc the Drakt Rebwbificatiobn Schema. In the meanghile, the
said Sehame and thar it should tle further steps ofly on.th

o the sanctioned scheme shall remain subject o and withouy

per'ble Supreme Court in its order daved 16 May 20084 '

on 17 December, 2012, have been cha.rgud w the ccumes

he Fimancia] staremenms are a5 per the werms at the ime of iﬂsunl
um recoverable of ¥ 17,981.14 Lacs from :h%md swp dowi]
pany i contemplating sieps for their revival, fund infusion ey
ble 23 stred above, L o

b all periods covered by the accompanying smEmens. :
=3} appmved by the CDR Cell vide 15 Letter of ‘Apmval (LD.M
2011, and upon seps taken/being mken 1o comply with the|

bt account=d for the period [ Chtober 2010 & 31 March 201 1=r
L

e its leter datad 10 December, 2012 Pending approval of the
ko the extent of modificarion soughe as aforssad, ]

T 1937 Lacs puid to the exccudve dimetor of ﬁhﬂ @mﬁﬂﬂy fm’

e in the relevent year ‘ :
¢ the quarter ended 30 Jure 2012 and 30 Scprﬂmbﬁ@u
’ D

mber, 2011 and company s required w0 pay TSD 4§ Lacs (f
012, has demanded repaymens of o 3260 Tacs (§;2,356.38
bd 27 September 2007 vide which aforesaid eredit facilides was
b the CDR Scheme will be accoumed wpon amiving air
imited of T 1,870.11 Lacs. Sinee Bravo Limited i in thie procoss|

or the quarter ended 3¢ June 2012 and 3,:0'551,::@5“2912_.

i period. i
L
"
|
|

Dite: 7 February 2003
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KAPOOR & PAREKH ASSOCIATES
GHARTERED ACCOUNTANTS

The Board of Directors
Wanbury L1m1ted
BSEL Tech Park

B-Wing, 10th |Flcn'c:rr, Sectar-30A,
Opp. Vashi Railway Station,
Vashi, Navi Mumbai- 400 705

1, We have reviewed the accompanying statement of unaudltcd fmancml reiu
Wanbury Limited (“the Company”) for the period ended 31;
for the disclosures regarding ‘Public Shareholding’ and
Group Shareholding’ and undisputed investor complaints, enitraced
from disclosures made by the management and have not been audited by us Thls o
statement| is the responsibility of the Company’s Man :
approved by the Board of Directors at its meeting held on ]
based on!the unaudited accounts of the Company for
December, 2012. Our responsibility is to issue a report on ¢
based on gur review. R I

2. We conducted our review in accordance with the Standard on Review Engagemmt e
(SRE) 2410 “Review of Interim Financial Information PerfO{ned by the Independent B

éxgept
o’@er o

Auditor of the Entity” issued by the Institute of Chartered Accountants of Indi.. ThlEi o
standard requires that we plan and perform the review to obtain moderate aswr‘ar\aer S
as to whether the financial statements / results are free of material mlsstatcnﬁlmts -
A review|is limited primarily to inquiries of Company personnel and: ana]ly cal

proceduré applied to financial data and thus provides less|assurance tham angudit.
We have not performed an audit and accordingly, we flo not express ranuau it

opinion. “

3. Attention fis invited to:

erstwl'rile FPIL for the reasons stated therein;

b) Note No. 7 of the accompamed statement regarding i

vecoverable of ¥17,981.14 Lacs from them and step do n subs1d1ary, whoﬁie net
worthis eroded / significantly eroded and accounts|have been prepared on - -
going toncern basis, are considered good for the reasons stated therem and our

mablhty to comment on realisability /recoverability thergof; and ' '

c) Note No 10 of the accompanied statement regarding excess remuneratlﬂrm mf‘-
¥19.37! Lacs to executive directar for the financial year] ended 31st March; 2@12 i ‘
charged to the revenue, which is pending approval of fthe Central Gmeminent R
Had the effect been given, the loss for the financial yeaf ended 31st March, 2012 . |
would| have beert lower by T19.37 Lacs and assets and feserves for the afm-‘esald
financial year and current period would have been higher by ¥19.37 Lacs. =

| R
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KAPOOR & PAREKH ASSOCIATES

CHARTERED ACCOUNTANTS

d) Note No. 13 of the accompanied staterment regarding creditors, d_e d
advances being subject to confirmation, reconciliation gnd ad]ustmenﬂs, .
Consequently we are unable to comment on the carrying values of these bafl 1
as at thg period end and accordingly the impact of the copsequential ad]us,‘ ther
if any, on the loss for the period ended 31st December, 2

and reserves as on that date can not be readily ascertainefl.

Our Audit Report on the financial statements for the yea
and Limited Review Reports for the quarter ended 3
September. 2012 were modified in respect of the above
3(b), 3(C) and 3(d).

4. Subject to pam 3 above, based on our review conducted as ab

financial results prepared in accordance with apphcabl accounting sta.n&;leﬁ; d |

referred to in Section 211(3C) of the Companies Act, 1996 and other: recoéméed 1
accounting practices and policies has not disclosed the infprmation requu-ed +tm i e |
disclosed in terms of Clause 41 of the Listing Agreement with stock exchanges,
including the manner in which it is to be disclosed, or that|it contains any martanq;[
misstatement. o

For Kapoor & Parekh Associates
Chartered Accountants
[ICAI FRN 104803W]

Nikhil Patel
Partner ‘
Membership No. 37032

Mumbai, 7th February, 2013
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