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We are foNarding you a staternent frcm the Company rebutting the report which
app€arcd in the financial daily, Plint today regadinq our loint Ventures with Hitachi
for your informaUon and record.
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This is a statement from AGR Enerov Svstems Limited. Ebunino the re@rt
which apEared in the financial dailv, Mint todav reoardino BGR Hitachi lvs,

19h March 2013, Chennai: BGR Energy Systems Limited in respon* to the story
whlch has appeared in the Mint today about L&T Mitsubishi and BGR Hitachi lvs,
strongly denies any such development and the veraciv of the report,

Through this siatement, we wish to inform all our stakeholdec that the lvs with Hitachi
are intact and we report ongolng business thrclgh thes lvs. We wish to claify the
names of the companies and the eqLrlry hed ln the lvs which have been quoted

wrongly bythe financialdailt Mintln their report,

The JVs with Hitachiwere signed in August 2010,

BGR Turbines Company Private limited is a loint Venture @mpany, with 74%
equity participation by BGR Energy Systems Limited and 26010 by Hitachi,lapan and has

signed Technical Collaborauon for manufacture of 660Mw, 800rv1w and 10001'4W -
Turbine & Generato6, Thls JV is for design, manufacture, installation and
commissloning of supercritica steam turbines and geneEto6 for thermal power plants.

BGR aoibrs P.ivate Limi6 is a Joint Venture compant with 70yo equity
particlpation by BGR Energy systems Llmited and 300/0 by Hitachi Power Europe,
G€rmany and has signed Techni€ Collaboration for manufacture of 660MW, 700MW,

800MW and 100014W supercritical boilels. The manufacturins facilitiB for
manufactuing Super citical Boilers andTurbinesare b€ing set up rnTamilNadu.

Resarding NTPC Darlipalli projed rurbin€s bidr BGR Energy had already clained
ln the media regarding the bid for NTPC Darlipali p@ject, The propo$lfor supply of
Steam Turbjne and Generator (with the back-up fmn Hitachi) was sent in Nlay 2011 to
NTPC, BGR Energy had alrcady given six extensions and hed the price for more than
18 months. In the absence of a timeline for award of contract, it was not Dossible for
BGR Ene.gy to extend the valldity of the contract.



About 8GR Enerov Svstems Limited

BGR Energy SYstems Limit€d is a leading Engineering Procurement and
Construction (EPc) and Balance of Plant (BoP) engineerlns and ontracting conpany for
power pmjects in India. 8GR Eneqy d6i9ns and manufactlres over 20 high
technology srstems for Power projects and Praess Industries contribfting substantialy
to the groMh of the Energy lrdustry ln hdia and abroad for over 25 yeaB Svategic
partnetship with global leaders in power equipment and cpitat goods enabte us
manutacture and offer world class products and seruices to our customeE, OEr 23OO
profe$ionals and with deep domain qpedise in prcduct design, fabrication and
construction qperience offer the cutting edge to our teadership in the industry. BGR
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