HAR’B HAKTI 8 CO 42, Free Press House, 215, Mariman Point, Mumbai 400 027. India, B; + 91 22 6132 6999 / F: + 91 22 2285 6237
. he 701, Leela Business Park, Andheri Kurla Road, Andheri (East), Mumbai - 400059, India.

Chartered Accountants B:+ 912266729999 | F: » 94 22 6672 9777 W; www.bdoindia.co.in

Limited Review Report

Review Report to the Board of Directors of Next Mediaworks Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
of Next Mediaworks Limited (‘the Company’) for the quarter ended December 31, 2012
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial

C. Further the management of Next Mediaworks Limited has considered that no provision is
required against the Company’s exposure aggregating ¥ 15,602.85 lacs in the subsidiary
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d. We draw attention to Note 4(a) regarding provision against certain debts due for over
th , ;

that the accompanying statement of unaudited financial results Prepared in accordance with
applicable accounting standards notified pursuant to Companies {Accounting Standards)
Rules, 2006 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Haribhakti & Co.
Chartered Accountants

e TPartner
Membership No.:17000
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