Mayank Shah & Associares

CHARTERED ACCOUNTANTS

706/708-A, MAHAKANT, OPP.V. S. HOSPITAL, ELLISBRIDGE,
AHMEDABAD - 380 006. PHONE (O) 2657 5642, 2657 9106

Ta,

Board of Directors

TIRUPATI FOAM LIMITED,

Tirupati Hose,

4th Floor, Near Topaz Restaurant,
University Road, Polytechnic Char Rasta,
Ambawadi,

Ahmedabad - 380015.

Dear Sir,

Re: Limited Review Report on Unaudited Financial Results for the Quarter ended on
31st December, 2012

statement is the responsibility of the Company’s management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, “Engagements to Review Financial Statements” issued by the Institute of Chartered
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