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KOLATH & CO
Charlercd Accountanis

INDEPENDTN'I ATIDITOR'S REPORT

Io dr. Mrtubors 0fKitcx Gnr Frls Lnniled

R.rort or rt€ Fturncirl Shr.mptrt

W. lrvc ardnod drc xcconrpirylre ft,ancial natemedh ol lilcr Ca,D,ent l-nn t.d (lhe
CoDpany"). \vhich conpisc 1l,e Bilstrce Sheer ,s at March ll. 201r. ,!d rlre Srarenetrl ol
Piofir ard Lo$ ard aan, FloLv Srxtemetrr lnrrhe year rhen ended. dIsnnmryol
.tri , "o, ,..to'.e..do.r41ia...i.; ,'io

Ma,n[d'z"t \ R6! o,tihili.,r for th. Fhtuacitl Stnte"Etts

MAraSsrenl r r.sponsiUlc lbr lhe Drepiratior.lrhese tirancitrl sraienttrts dmr give a tue
and fiir rierv ol the lininchL pdsitioi iln ,ci!l Per6'Mnce ard cash florvs .l LIrc

Company in accordance with the Accotrtrtiry Standads Etired ro in n'b seciiQn (3C) of
seclio lll oa dre corpxnics A . 1916 l dr Aca') This iesponsibiliry nrcludes the

design, irple'henlxiio md nai cf.,,ce oftue.rl coitolielelo io tl1e pteparati.n and

presenratiotr of rlre tiNrcirl nareD,enk ih give a lrue and fan vieN ind are free n'om

'n ejialni*hreD,eni lvhed,er dre ro liard or em'

Onr'espotr$bilny istoexpre$ a,, opi',ion on rhese lii!trciil $attrtnb bised oD ouraudil lve
ooiducied ou audn n accordrnce rvirh rlte Sktrdmds on Auditn,s i$ued b)' Ihe lnninne ol
Cha,toed Accourkrts of lndir Those Sranda.ds requne rhal *e conplv wnh erlricrl
requneiietrs rnd pLar rid peraoLm rlrc audir to obhn reasoi.b le a sumnce abour vlEdEr dre

financialnaien,eits rre lree tiorh rnareiirl tr,issrareme

An audir xrvolves perlbijning prooqlu,r ro obhrn &dir evi'leme aboft rhe amounts and

disclo$trrs itr nrc niotri.l staienEb The procedures selsted deleM on the audnor's
judgore . nrduding thc ase$menl ol ihe ftks ol trr0terial u,issarercft of the fitraiciaL

st*eme s Lvheiher due ro lie'd or e o' lr maki"-sthos nsl ases'nenb, tlE auditor conside

i e.*l co ml.elevait ro rlr Compafy's rrepararion and lar presenhrion olrhe ftadxl
$deftnrs iD ord* 10 desigtr audit D.ocedu,ts i[ar arc spD.opriate i]1lhe ciitunNiances Ar audir

al$ iicludos ev.l0.tiry rhe apDrop.iatene$ ofaccounring policie! usod lnd lhe rasombletre$
olrhe nccotrtrtirg esri'n es Dude by i€i.Cemed,3s{ell..s evrLari',g dre olemll pEsenraiioi
olthefinancialsi enrents

We believe rhar nE audit evidene we h.r€ obraiDed G suficieff and apptupriare ro p.ovide a



lr our opirior atrd ro drc lie$ olour idoflnatiotr ard .ccorditrg io rhe e\plamrions givei
to us. rhe tinarcirl sarsnE0a gire rlre i'rfo$arioD 

'rqui,td 
by the Aq i,i the manrer so

ftq&ed and gile a nu rnd fiirlieN ii conlormity rynh rhe acmDnrins principles genemlly

{r) itr the ose olrhe Balome Sheer, olrhe naie of affans of dre Conrpmy as at Math r1,

(b) in rhe case olihe Prolit and ]-os Accouni, ofdD psfil lor thc year etrded on tlht dde:

(o) in ihe caseofrhe Cah Flow Sratdent. ollhe cash lows 6r lhe year ended oi ihar ddc

Rel'orton Otlrer Leg.ltr d Regnlrtory Rrq irenents

I As requiEd by rte Co'npanies (Audnors Repon) order. 2003 ( tlro o,der') issued
by the CentrlCovemD,e oflndi! ii rems olsub secrion(4A) olSection22?olthe
Act. we give in dD Annexure a $aronenl onrh. naltem speoified in pa.agraphs 4 and 5

oldre O,der
As required by sectio.z27(r)olthe Acr. se repon nur
w. h.ve obroined all rhe nfoinriioi .nd explamriom which ro rhe be$ ol ou.
\' onFdge and he r ce e n e. r_y foi I'e pu't o.e of o.'i, dir
in our opnrion poper books ol ac@Lnr $ ftqnned by la* have beeD kept hy the
Conpany !o lir as appeaB lrom or exahiralion of those books.
rhe Balance Sheer, Srarement ofProfrr atrd Loss, and Cosh Flow Sbremen! dealt
with by lhh Reporl aie ir agreerner with lhe books oraMmrl
in our opirion, the B.lance Sh€t Slalercnl ofP@f a.d los, and C6h Flow Slarement
amply with lne Acoountins Slandards refened to in sub-sction (3C) or secrion 2l I ol

on rhe basis ol wrirlen representarions received frofl tlE dnedoE a on March 3 1. 201I,
and raken on record by the Board of Direclos. rctre ol the dnedoB is disqmlilied !s on
March I 1, 2013. irom beinA appoi.tcd as a director in t*ms ol clatrP G) of sub seciion
(l)olSecrior2T4of tlie Coqrrios Act, 1956

I Since rre Ce&01Colemmenl h6 not isued any noiification !s lo rhe rate ar whioh ihe
ce$ is to be paid u s srtion.l4lAoirheCoinpinies Act. 1956norh.s it issued anv
Rules under the said section, pesfiibina tlrc nEnnq in which such @s G to be Prid. tro

as is due ,nd piyablo by rhe Compaiy

Fnnis Regislratioi NuDber 003926S



Atrminr. to Anditors' ReDorr

Relercd to in P.ragmph I ofRepot on Other Legal.rd Regularory RequileDe0ls olo0r Repon

The Co pany has mainrained DrolJer rsords showing tul1 p.nicula6 includi'rg

quo n.tive detaih and situation ofixed aseh

As expl.ined 10 us. all dre fixed assts htrvc beer physicallv lerified bv ihe manageDent

in a phased psriodical nrn et $lrich in ouroPinion is reasonable, iavi'rg rogtrd 1o ihe

size ol ihe Compa']y rd oaturc of iis asets AeodnE ro lhe inlomdion ond

dpla.orions give; to us, no naldial di$repancies were noti@d on $ch phvsical

(c) During rhe ysa.. nE Compa'y has nor disposed o$a erb$a'nial Pafr otits fixed a$sls,
which allec he eoin-q 6oce.n stdus oltlrc Cotopmry.

(0

(ii)
The nrvo oies have beei physimlly vedfied during rhe vear bv the naiagemenr In our

opinion, the frequemy olverilioaiion is rexsonable

The piocedures olphysiol voili6tiotr olinventodes followed bv lhe nanogenent de
res;nable and adequare ii elatiotr 1o rhe size ol the Co panv and rhe nature of ils

(c) I n our opiiio., rhe C onp( ny has hai nraimd ptuper reco.ds ol inventoies As explained

to us. n; nsEdal dis;p;cies were noticed on plrvsioal vdifisrior of nrvcniones as

ompared {o ihe book Emrds

(iii) nre Compatry hs neirher'lranled noL takor anv lo.ns, secured or unsecurod to/no' 
conpa.ies, 6""" r ottrcr t.rties coveren in rhe Resists 'n.i aine'l ulder Seolion 301

of dEConDanies Act, 1956

i., ln,n r..tr otr and a-6'dnu.o l,e' o' 't'otr rJ e\p.andio'\8tren ro ' ' re'e i'an
,a..,.1 :,.,*t .- . "i.rc. -.*m -m,- *,r rtr. - or rlR Comp0iv md'he
mi; ofns bcinss wnh;card to purchase olinvedorv and fixed asets and also wilh

'e-a'd,o 
he ql. o- cood, s d q.rr" Drln- r'e {''* o. ou' "udl r" ho'e'or

.b:.,,{a \ mr -.,i;' r"r reio@' n'iDio' rerlnese'_ in e''

(")
L'.1.o,1,otr a'd accord'ne ro rhe inrordrion z d crDlan ionqSr\en 'o r' le a " or
u" -i,i", r-''*,**".i" ., de tr' p .La'@ oi "onr'&.' o' dmsernen''hai

" ,he Rcci' e' tuaro-m Lidft Sq 
'on:101 

o rL' r ompdni"q a!"
1956. have been so entered

In our opinion and oosrding ro ihe inlonnalion and qplamtio's give' to us' the

ftNdio;s made in pdsuan;e of ontacts or amngemena s'&red in ire Resisler

n,inrained und* Seciio. rol ol the Conpanies Act, 195( ond ercaeding rho value of
qi'lath: ers o'tnl p.rrvd.ln8.he )"t'hove bee' -aden p''esqrc'a't

'e+o 
rbleha.-eft! db I'e Prq'li.'g m, ro d !r,d 'hererrhn'il'ne



("i) explandiods given lo uc ihe
du.ing the year. Therefore. the

s Repon) Order 2001, aE ior

(\ii) Tl,c irnenrl 
'dir 

incrions a't caried our by ths I ernal Atdit Depan'ne olihe
Company and tlrc saDe k .eviewed b rhe Audit Conrmittee Io ouL opi'rion, rhe snr.
car becoNideren ss adequare

(viii) AcmdnB ro de ii*brndion rnd explimrions siven io us, rhe C.ntrlGovdn,Ed has

pr.sitEd D.i{ena'ce orm$ re.ords uMer Secrior 209(11(d) ofrhe comp ies A.t,
1956 in Hpecr of Danufacttrins activitjes ol rhe ConDaN We hak broadly.evierved
lhe ac@unb and records oliheCompany i'! lhk comecrion aM are olrhe opi|ion drt
prima facie rhe prescnbed a@ounls end re.ords have beeD mtrde a.d maintained We

l,are noi. however camed out a dersiled exatoinatiotr oa rlE $me

Accoding to ihe inloimdio. ari explmations siven io u5, no undhpured .'nounb
payablc ii rcspe! oalhe bcs&id dues wre in lrcaE, asat rl03 20lr lora penod of
BoE rh.n six nDnths t dr dare rhq bure L,ayable

A.cordirglo rhe infomarion a l explarations $ven io us, rhe followin! dues dera.ded
by rhe relevanr audDrity have mt bcen deposited on iccoutrt olpendina dispuls

lr our opnrion and a@rding ro the nform.rion ud
Company has not acceprdl any deposit lroN lhe publi.
p.ovisions olclaus 4 (vi) oL $c Compatrie! (Audiol
dpplicable to rhe CotuDary

Thc Comoatry is eenerally Egular tu deposiring with the apD.opriare a lmrities

undispulci slaffory dues including p'ovident tund. i'Neior educatiotr and pturecrioi
lund. enDloyeet sta(e nsua0@. incoDrelax, sdes lax, qealth lo:. setuice k\ ouslonx
duly. mdise dury, ce$ aid ary other mfllerial *atlory dues applicab]e io the conD.rv



(APpe3lL

ln ouropi,riof. rhe Compmydoes orlFve.ccutr,ularedlo$esallheendoftheiianoial
yoar Thc Co mpa ny has not incffed cish loses during I he fi mnoial vear oleitd bv the

audil and i,, rhe nntoediarely preccdirs6m.cial y*r

Ba*d on .ur audit p$cedu$ 
'nd 

Mordnlg ro rhe inlormation and explanatiois given

to us, rhe Co,np.ry has nol defsulred in repayrnenl ol dues to a linarcial nxtitution, bank

o r debenlure holdes there Rere no det enluE ho ldes at my t ime durins rhe velr

(xii) Bdsed on onr exarninatior ol dooumeih and reoords and tc.ording to the infoanation
and expl.mrions aiven by the Managenrc0t. lhe Company has not gra.red loans a
advances on rlre bastu oI se rily by say of Pledge of shares, debentures and olher

lxiii) h our opinion, ihe Conpany is nor a chir ftid or a nidhi/murual beneiil tu.d^ocielv
TherefoE, t],e provisions or clause a(xiii) orthe companies (Auditors ReP6n) order.
200r, aEnot applioblelol6eCompany

(xiv) ln ouropinion, thcComp&,y is not d*li0g ort ding in shar6, securities, debenrue and

orher investDents The iNermetrr made in eqriry sides is held in its owtr name

(xv) According ro rhe infoanariotr lnd explanario's given to us, lhe Companv has noi givetr

anv suaftnr@ ibr loans tlken by oihes liom bank or lltruoial ineilutions



(xvi) ln our opinion, rhe term loons haw been lppli.d for rhe purposs lor whici ihey wde

(xvii) According to the inform.rion and explandrions given lo us, and on an otralt examinariotr
ol the Balaice Shed ol the Company. we aG of $e opinion ihat no fun& iah.n o. sno!1

tem bsh have been uren for lons le!, i'Nettuenr

(wiii) AccordnE to lhe inlbrnalio,
any p@fsortial allotment ol
mantui',ed md.r Secri.fl :lol

and explaruliors given 10 us. rhe

sieres lo patties dd Companies
oltte conpoies Acr, 1956.

(xix) The Cofupany has nor is$'ed any debenrure during lhe ye{ Accodiryly, rhe provisions

ofclause 4ixix) ortu CotuDanies (AL'diloas Repod) Ordcr, 2001, Ee nd applicable lo

(xx) rn. company has ,ol raised nroq by public issu6 durina rhe ]e.r and heD@ rhe
questiotr ofdisclosie and v. ncation oflhe end use ofsuch money doe not ds

(xxi) To the bsl ol our krcwledae ud belier
pldationr give. lo u{ rc mterial fraud on

noriced or mponed, nor have we been informed

c i:i
L

dd acoiding ro rhe inlomarion and
or by lhe Company dunng ihe yar was
ol ch oose bv lhe eamaencnt.


