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AUDITED FINANGIAL RESULTS
FOR THE QUARTER/YEAR ENDED 31 MARCH 2013 —
:;. s Quartar Ended Year End::l!—l'
. 31.03.2013 | 31.12.2012 | 31.03.2012 | 31.03.2013 | 31.03.2012
(Audited) | (Audited) | (Audited) | {Audited) | (Audited) |
1 |Income from Operations

a) Interest income 4315.85] 4614.73 3475.41 17382.93 11617.35]

b) Other Related Income 90.77] 94.19 774.64 803.77 1300.75|

Total Income from Operations. 441562 4708.92 425005  17986.70|  12927.10|

2 |Expenses

Finance Gost 212590 242061 1697.39 8851.64 592577

i)Employees benefit expense 148.44 163.32 213.18 645.26 639.89

lij)Depreciation and amortisation Expense 4627 @ 43.44) 173.18] 173.87

v)Other Operating Expenses - 16227 187.07 156.49) 72646 584.50

V) Provision for Standard Assets / Doubtful debls -400.00 400,00 +600.00 600.00|  (600,00)

Total Expenses 208288 320577 1610.21|  10996.55 6724.12

Profit /{Loss) from Operations before other income and

3 |excoptional itoms (1-2) 2332.74| 1503.15 2739.84 6980.15 6202.98
4 |Other income 80.74 67.48 7447 25331 105.24,
g [orot “'M‘"’"' from Ordiany setieftine bofots exssgtion) 241348) 57081 289431 724348  esvezz
6 |Exceptional ltems | . E - -
7 |Profit(+}/Loss(-) from ordinary activities before tax (5-6) 2,413.48 1,570.61 2,81431 7,243.46 6,308.22
8 |Tax Expense 290,89 445,00 476.25) 1690.89 1361.25
8 |Profit(+)/Loss(-) from ordinary activities after tax (7-8) 2122.59 1125.61 2338.08 5552.57 4946.97 |
10 |Extraordinary items (net of tax expense) - - . - -
11 |Net profit(+)/Loss(-) for the period (9-10) 212259, 112661 2338.08| 5552.57 4946,97
12 |Paid up Equity Share Capital (Face Value of 210/~ each) 8071.67] 8071.67| B071.87| 807167 8071.67
13 |Reserve Excluding Revaluation Reserve 33781.91 20662.85/
14.1{Eaming Per Share ( before extraordinary item)
- Basic (%) 263 1.39 2.90 6.88 8.3
- Diluted (%) 263 1.39 2.80| 6:88 6.13
14.ii{Eaming Per Share ( after extraordinary item
- Basic (@) 263 139 2.60 688 6:13
- Diluted (%) 263 1.39 2.90] 6.88 6.13
SELECT INFORMATION FOR QUARTER / YEAR ENDED 31 MARCH 2013
Sr. Quarter Ended Year Ended
Particulars
No. 31.03.2013 | 31422012 | 31.08.2012 | 31.03.2013 | 31.03.2012

A (PARTICULARS OF SHAREHOLDING

1 |Public Shareholding
1) No. of Shares held 26752081 26752981 26752981 26752081 26752081
1) Percentage of Shareholding 33.14% 36.14% 33.94% 38.14% 33.14%
2 (Promoter and Promoter Group Shareholding
|a) Pledged/Encumbered
- Number of Shares Nil Nil NIl Nit Nil
- Percentage of Shares (% of the tofal shareholding of Nil Wil Nil Nil NI
mofsf-n (% nf)thl total Share capital of the
y Nil Nil Nit Nil NIl
b) Non encumbered
- Number of Shares 53963767 53963767 53963767 | 767
- Percentage of Shares (% of the total shareholding of
promoters and promoter group) ) 100%: 100% 100% 100% 100%
- Percentage of Shares (% of the total Share capital of the 66.86% 66.86% 66.86% 66.86% 66.86%
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Quarter Ended 31/03/2013
INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL|
Received during the quarter 70
Disposed of during the quarter 70
|Remaining unresolved at the-end of the quarter NIL.

STATEMENT OF ASSETS AND LIABILITIES

(I Lakhs)
Particulars As at 31 March 2013 As at 31 March 2012
1. EQUITY AND LIABILITIES
(1) Shareholder's Funds r
(@) Share Capital B,071.87 8,071.67
(b) Reserves and Sutplus 33,928.88 42,000.55 29,662.85 37,734.52
(2) Non-Current Liabilities
(a) Long Term Borrowings 80,650.00 76,858.00
(b) Other Long Term Liabilities 59.80 103.41
(€) Long Term Provisions 719.78 81,420,68 54418 7650530
(3) Current Liabilities
(a) Short Term Borrowirigs 234.20 -
(b) Other Current Liabilities 4 14,248.77 4,004.67
(c) Short Term Provisions 1,291.08 16,774.14 1.348.09 5,353.76
TOTAL - EQUITY AND LIABILITIES 139,204.37 119,503.58
I1.ASSETS
(1) Non Current Assets
(a) Fixed Assets
(1) Tangible Assets 316427 2,731.07
(i1} Intangible Assets 1012 15.18
(b) Non Current Investments 2,451.26 2,180.12
(c) Deferred Tax Assets (Net) 514.35 318.23
(d) Long Term Loans and Advances 185,360.88 101,500.88 89,778.69 95,030.19
(2) Current Assets
(a) Current Investments 15,632.89 7.688.15
(b) Cash and Bank Balances 105.08 1,881.39
(c) Short term Loans & Advances 20,976.54 14,054.11
(d) Other Current Assets 745.18 676.03
(e) Book Debts 24379  37,703.48 303.71 24,563.39
TOTAL - ASSETS 1 .36 119,593.58
Notes: i
1 The above statement of financial results was approved at the mesting of Board of Directors held on Agrl 27, 2013.
2 TheFinance Cost has been taken as operational expenses, as TFCI Is primarily engaged In financing of projects.
3 The company is engaged mainly in business of financing tourism projects.Since all activities are related to the main activity there is no other reportable

segment as per the on Segment Reporting { AS 17).

The figure of of the last quarters of the current year and for the previous year are the balancing figure between audited figure in respect of the full finacial

year 201213 and the published year to date figures up to third quarter ended December 31, 2012.

5 mmmmnnmmwmmmm»ﬁ.zuwmmunwmummsmmmam]mmmwmw
the shareholders,

=

Place: Mussoorie By order of the Board
Date: April 27,2013 for Tourism Finance Corporation of India Ltd.
(shagbisharmay
Managing Director
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P ! REPORT

To,
The Members of )
Tourism Finange Corporation of India Limited

Rmmmsmnowm

We have audited the accompanying financial statements of Tourism Finanee Corporation of
India Limited (the Company’), which comprise the Balance Sheet as at 31 March 2013, and
the Statement of Profit and Loss and Cash Flow Statement for the year then ended, and
Notes to Financial Statements comprising of a summary of significant accounting policies
and other explanatory information.

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the Accounting Standards referred to in sub-section (3C) of section 211
of the Companies Act, 1958 (‘the Act’). This responsibility ‘includes the design,
implementation and mairtenance of internal controls relevant fo the preparation and
presentation of the financial statements that give a true and fair view and are free from
material rmsmtemmt: whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is fo express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards. require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance abnut whether
the financial Mammams are free from material misstatement.

An audit mvolvea- performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment; including the assessment of the risks of the material misstatement of the financial
statements, whether due to error of fraud. In making those risk assessments, the auditor
cansiders internal control relevant to the Company's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit alse includes evaluafing the appropriateness of accounting policies
used and reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have cbtained is sufficient and appropriate to provide
a basis for our audit opinion,




§. 8. KOTHARI & CO.

In our opinion and fo the best of our information and according to the explanations given to
ummmmmmmmmmmwwwhmmmm
mﬁ@ﬁﬁmammmmmmﬁmmmmmmmy
acce

a) mmamaﬂfm&msmd‘mmunmufﬂmmumuﬂv
March 2013;

b) mnmmwmﬁmm&mmm,ﬁmm for the year ended on
that date; and

©) In the case of the Cash Flow Statement, of the cash flows for the year ended on that

MMMLWMM'MM

1 Aamqmadhyﬂwﬂmmht&mrsnwt;om,mmmﬁ issued by the
Central Government of India in terms of sub sesfion (4A) of section 227 of the Act, we
wmmMmammmmmmmmdmﬁnlm
Order.

2) As required by section mﬁmmmmm

@) We have obtained all the information and explanations which fo the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books ;

c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agresment with the books of aceount;

d) In our opinion, the Balance Shee!, Statement of Profit and Loss and Cash Flow
mﬁmm&mmmmmmmmmmﬁmmd
section 211 of the Companies Act, 1856;

€) On the basis of writtlen representations received from the directors as on 31 March

2013, and taken on recérd by the Board of Diredlars, none of the directors is

; disqualified as on 31 March \ammﬁmuummmm
L clause (g) of sub-section (1) of section 274 of the Companies Act, 1956;

FBPE. s. Kﬁﬂuﬂ&m




ANNEXURE TO THE AUDITOR’S REPORT

For the annexure referred to in our report of even date to the members of Tourism Finance
Corporation of India Limited for the year ended 31st March 2013; we report that: ~

(i (@) The Company has maintained proper records showing full particulars ineluding
quantitative details and situation of fixed assets.

{b} As explained to us, fixed assets have been physically verified by the
management during the year Inauroph[nn.maﬁwumwufphww
verification is reasonable having regard to the size of the Company and the
nature of its fixed assets. No material discrepancies were noticed on such
verification as compared to book records.

e} The company has not disposed off any substantial part of its fixed assets during
the period under report.

{ii) mnmwmmm‘n ness/activities/transactions does not hold require it to
hold inventoties. Hence, the provisions of Clause 4(ji) (a), (b) & (c) of the Order are not
applicable to the company.

(i) tmwwmhmmmm myfmmredqruummtome
companies, firms or other parties covered in the register maintained under
section 301 of the Companies Act, 1858. Hence, the provisions of Clause, 4(ii)
(b, o &d) of the Order are not applicable to the Company.

{b) The company has not faken any loan, secured or unsecured, from the
companies, firms or ofher parties covered in the register maintained under
section 301 of the Companies Act, 1956, Hence, the provisions of Clauss 4(jif)
{e, f & g) of the Order are not applicable to the company.

{i¥) In our opinion and according to the information and explanations given to us, there are
adequate internal control system commensurate with the size of the Company and the
nature of its business with regard to purchase of fixed assets and for sale of services.
During the course of our audit, we have neither come across nor have been informed
of any continuing failure fo correct major weaknesses in the aforesaid internal control

- system of the company.

(v) Inour opinion and according to the information and explanations given to us, there are
no eantracts ar arrangements that need to be entered into the register required to be
maintained under section 301 of the Companies Act, 1956. thm,ﬁ‘leproﬂsmsof
Clause 4(v) (b) of the Order are not applicable to the cormpany.

(vi) The Company has not accepted any deposits from the publie and consequently, the
directives issued by the Reserve Bank eof India and the provisions of Section 58A,
5BAA or any other relevant provisions of the Companies Act, 1956 and the rules
framed there under are not applicable ta the Company.

{vii) lnmmmmmmwmmimwfnwmmmhsh
and nature of its business and activities.




. 5.5, KOTHARI & CO.

(viiiy According to informafion and explanation to us, the Central Government has not
prescribed fhe maintenance of cost s under Seotion 209(1)(d) of the: Companies
Act, 1958 In respect of business carried out by the Company. Therefare, provisions of .
Clause 4(viii) of the Order are nmﬂmﬁuuah:ﬂﬁm

() mmmmmmmmmmmﬂmﬁﬂ
undisputed dues including provident fund, investor education and
mmmmmmmmwmmmm
excise duly, cess and othier material statutory dues as applicable to it.

(h}mmwmmmmmmwmm o undisputed

amounts payable in respect of Income Tax, Sales Tax, Wealth Tax, Service Tax,

c;:mauw Excise Dty and Gess were in arrear as at 31" March 2013 for a
wﬁmmmmmmmummmm

(c) According to fhe information and explanations given fo Ls and the records of the
WWMM%MJMMMMM’MM
excise duty and cess as at 31% March 2013 which have not been deposited on
account of a dispute are as follows:

‘Amount ammmmm
(nRsj | is pondi

138,51, ) s) Delhi > ,
44854522 | CIT Delhi:

(X} The company has no aceumulated losses as at 31" March, 2013 and it has not
incUrred any cash losses in the financial year ended on that date or in the immediately
prmdmnmww

() In our Opinion and mwhimmmﬁgmmm,m
Mwmmmwmmmmmmwmmmmarmkw

{xii) %mafﬁuwhhnﬂrﬂhummhumnﬁlmmmmﬂmm
mmsmwmmmMmmwmed
stm&mmmm

(xiliy The Company is nol a chit fund or a ridhi / mutual benefit fund/ society. Therefare,
Clause 4(xiii) of the Ordar is not applicable to the company.

(¥) In our opinion, the company is net dealing in or trading in shares, securities,
debentures and other investments. Accordingly, the provisions of elatise 4(xiv) of the:
. Order are not applicable to the Company.

(ki) As per the information and explanations giver to us the Company has not given any
mmmmwmmmmmmm

{peviy mmwmmmmwmmmbm the term loans taken by the -
Company have been applied for the purpose for which they were raised.

i) to the information and explanations given to us and on an overall
i ﬂmmmdmmmmmmmmmdm
;.‘ short- mmmmmmmmm




S. S. KOTHARI & CO.

(xviii)According to the information and explanation given to us, during the year the company
has not made any preferential allotment of shares to parties and companies covered in
the register maintained under section 301 of the Act.

(xix) During the period covered by our audit report, the Company has issued unsecured
bonds on which no security or charge is required to be created.

(xx) The company has not raised any money by public issue during the year therefore
clause 4(xx) of the Order is not applicable to the company.

(xxi) Based upon the audit procedure performed for the purpose of reporting true and fair
view and on the basis of the information and explanations given by the management,
we report that no fraud on or by the Company has been noticed or reported during the
course of our audit.

For S. S. Kothari & Co.
Chartered Accountants
Firm Reg. No.: 302034E

e ——F

Naveen Aggarwal
Partner
M. No.: 094380

Place: Hussooﬁe_
Date: 1_—}*’ %‘ 3-0‘5




