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i AMBALAL SARAEHAI ENTERPRISES LIMITED
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 315T MARCH, 2013
Rs in Lakh
PART - I ¥ i v To dat
. ear to eor to dat
‘ Preceding Corresponding date figures for
Smonths | o th 3 months | o for |th io
. . enden on | 3ments | endea i cne | AZelor the previos
No. Particulars &n pravious period o :I:nded
21.03.2013] 31.12.2012 21.03.2012 | 31.03.2013| 31.03.201.
1 |Income from operations
(a) Net sales/ Income from operations 415,90 433_39 483,97 1,669.13 2,128,434
(Net of exclse duty)
(b) Other operating income - - - " -
Tatal Income from operations (net) 415,90 438,39 463.97 1,669.13 2,128 44
2 |Expenses
(8) Cost of materials consumed a3.62 38.33 137.61 201.38 371.55
(B) Purchases of stock-in-trade 278.83 341 &7 228.57 1,104,841 1,412.07
(¢} Changes in inventories of finlshed goods, (67.18) (35.55) (6.13) {56.58) (52.03
work-in-progress and stock-in-trade
(d) Employese bEl_‘IEfftS expense 434.42 301.36 266.63 1,411.56 1,256.59
(e) Depreciation and amortization expense 1,138.62 30,12 38.04 1,247.57 139.64
(fy Other expenses 265.37 160.77 05.43 509,48 552.52
Total expenses 2,133.68 B45.70 760.15 4,598.02 3,680.34
3 |Profit / (Loss) from operations befora other
income. finance costs and exceptional items (1-2) | (1,717.78) (407.31) (296.18) | (2,928.89)( (1,551.90
4 |Other income 1,738.30 52.37 426,86 1,B882.69 610.40
5 |Profit / (Loss)} Trom ordinary activities before
finance costs and excaptional items (3 + 4) 20,52 (354.94) 130.68 | (1,046,20) {941.50
6 |FInance costs 176.71 181.77 478.82 675.40 842.08
7 |Profit / {Loss) from ordinary activities after
finance costz but before exceptional items (5 1 6) (156.19) (536.71) (348.14) | (1,721.60){ (1,783.56
B |Exceptional items . - - _
% |Profit / (Loss) from ordinary activities before (156.19) (536.71) (348.14) | (1,721.60)| (1,783.56
tax (7 + 8) ‘
10 |Tax expense M . . - -
11 |Net Profit / {Loss) from ordinary actlvities after
tax (9 4+ 1M {156.19) (536.71) (348.14) | (1,721.60)| (1,783.56
12 |Extraordinary ltem !
ry s {net ) - - 1,118.97 - 1,118.97
13 (N i
3 et Profit / (LOSS) for the Pﬁl"lod (11 + 12) (156_19) (536.71) 770.83 (1,?21-60) (554.59]
14 |Paid-up equity shara capital
{Face Value of Rs. 10/- per Share) 7,663.33 7,663.33 7,663.33 7.663.33 7,663.33
15 [Reserve excluding Revaluation Reserves as per _ _ _ (4,742 32) (a A0
balance sheet of previous accounting year ' ' '
16.i{Earnings per share (before extraordinary items)
folf Rs. 10/~ wach) (not annualised): :
Basic /Diluted (0.20) (0.70) (0.458) (2.25) (2.33
16.ilEarninazs per share {after extranrdinary items)
(of Rs, 10/- each) (not annualised):
Basic /Diluted (0.20) (0.70) 1.01 (2.25) (0.87
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Rs in Lakh
PART - 1 v i Y Yo d
. ear to ear to da!
2 Preceding Corresponding date flgures fa
manths 3 maonths
ended on 3 months ended In the figures for |the pravios
Sr. Particulars ' ended an I iod| current petiod
No. previous peri seriod ag
31.03,2013| 31.12.2012{ 31.03.2012 |31.03.2013| 21.03.201
1 |Inceme from operations .
(@} Net saies/ incorme from operations 415.90 438.39 463,97 1,669.13 2,128.4:
(Net of excise duty)
(h) Orher aprrating income - N -
Total income from operations (net) 415.90. 438.39 463.97 1,665.13 2,128.4.
2 |Expenses
{a] Cost of materials consumed B3 &2 38.332 127.61 201.38 71,5
(b} Purchases af stock-in-trade 278.83 341.67 228.57 1,104.81 i,412.0%
(€} Changes in inventories of finished ooads, (67.18) (35.55)} {6.13) (56.58) (52.03
whrk-in=prograss and stock-in-trada
" |(d} Employee benefits expense 434,42 301.36 266.6% 1,411.56 1,256.5¢%
(e) Depreciation and amertization expense 1,138.62 39.12 38.04 1,247 57 135.8¢
(N Olhwer expenses . 285.37 160.77 95,43 689.48 552.5:
Total expanses 2,133.68 f4%5.70 760.15 | 4,598.02 2,680.3:
3 |Prefit / (Loss) from operations before other
income, finance costs and excentional items (1-2) | {1,717.78) (a07.31} (206.12) | (2,928,89)( (1,551.90
4 (Qther income 1,738.30 $2.37 426.86 1,882,869 610.40
& |Profit / (Less) from aordinary activities before .
finance costs and exceptional iteams (3 + 4) 20,52 (354.94) 130.68 | (1,046.20) {941.50
& |Finance costs 176.71 181.77 478,82 675,40 842.08
7 |Prorit / (Loss) from ordinary actlvities after : '
finance costs but before excaptional items (5 + 6) {156.19) (536.71) (348.14) | (1,721.60)| (1,783.56
5 |Exceptional items - ; - -
g .
Profit / (Loss) from ordinary activitles before (156.18) (536.71) (348.14) | (1,721.60)] (1,783.56
tax (7 + 8)
10 |Taw g¥panse - . - - -
11 |Net Profit / (Loss) from ordinary activities after s
tax (9 + 101 (156.19) (536.71) .- (348.14) | (1,721.60)| (1,783.56)
12 |Extraordinary items (et ) - - 1,118.07 1,118.97
1 Prof i
3 |Net Profit / (Losg) for the period (11 + 12) (156.19) (536.71) 770.83 | (1,721.60) (664.59)
14 |Paid-up equity share capital :
{Face Value of Rs, 10/« per Share) 7,663.33 7,663.33 7,663.33 7,663.33 7,663.33
15 |Rgserve exciuding Reyaluat:on Reserves as qer - - . (4’742_32) (3'02070)
balance sheet of previous accounting year
16.i| Barninas REr ghare (befora extraordinary items)
(of R$. 10/~ each) {not annualised):
Basic /Diluted {0.20) (0.70) (0.45) (2.25) (2.33)
16.1{Earnings per share (after extraordinary items)
(of Rs. 10/~ each) (not annualised):
Basic /Diluted (0.20) (0.70)| - 1.01 {7.75) (0.87)
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PART II SELECTED INFORMATION FOR THE QUARTER ENDED 315T MARCH, 2013
Rs in Lakh
. Year to date | Year to date
" Cosresponding N
3 months | onthy | 3months | figures for | aures for
::;‘ Particulars ended on ended on e:edu?:u's“ teh:r period period
* it ¥ ended ended
31.03.13 31.12.12 | 31.03.12 31.03.13 31.03.12
A |PARTICULARS OF SHAREHOLDING
1 | Public shareheiding
- Mumber of shares 53314345| 53314345 53314345 53314345 53314345
- Percentage of shareholding 69.57% 69.57%) 69.57% 69.57% 69.57%
2 | Promoters and Promoter Group Shareholding
a}) - Pledged / Ercumbered
- Number of shares id M Mik Nil Wil
- Percentage of shares {as a % of the total sharehelding of promoter and promoter il il Mit Nil i
- Percentage of shares {as a % of the total share capitat of the company} Nil Mil Njil il il
b) Non - encumbered .
- Mumber o shares 23318951 23318951 23318951 23318951 23318952
- Percentage of shares (as a % of the total shareholding of the Promaeter and Promoter 140% 100% 100% 100% 100%
- Percentage of shares {as a % of the tatal share capitai of the company’) 30.43% 30.43% 30.43% 30.43% 30.43%
.u
3 Months
Particulars ended on
31.03.2013
B [INVESTOR COMPLAINTS
Pending at the beginning of the quarter Mil
Received during the quarter 2
Disposed of during the quarter 2
Remaining unresolved at the end of the quarter

il
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Standalone Statement of Assets and Lizabilities
Rs. Lakhs

Particulars As at As at
31.03.2013 31.-3.2012

A EQUITY AND LIABILITIES
1 Shareholder‘s funds

(a) Share capital 7,663.33 7,663.33
(b) Reserve and Surplus (4,357.15) (2,616.03)
Sub total - Shareholder's funds 3,306.18 5,047.30

2 Non currenf liabilities
(a) Long Terrn borrowings
(b} Other Long tarm liabilities
(c ) Long Term provisions 738,58 761.09
Sub total - Non current liahilities 738.58 761.09

3 Current liabllities

{(a) Short term borrowings 2,363.87 1,688.11
{b) Trade payables 1,184.45 2,428.87
{c ) Other liabilities " 6,404,19 5,687.69
(d) Sheort term provisions 273,39 277.99
Sub total - Current liabilities ' 10,225.90 10,082.66

TOTAL -EQUITY AND LIABILITIES 14,270.66 15,891.05

B ASSETS
1 Non - current assets ,
{a} Fixed assets 4,817.84 6,013.23
{b) Non - current investments 5,798.52 5,849.24
(c ) Long term loans and advances 128.16 55.72
(d) Dther non - current assets ‘ 279.82 625.08
Sub total Non current assets 11,024.24 12,543.27

2 Current assets

(2} Inventories 183.50 161.80
(b } Trade receivables ‘ 381.92 359.58
(<) Cash and vash equivalents 84.27 64,69
(d) Short - term loans and advances 2,596.63 2,761.71
Sub total - Current assets 2,246.32 3,347.78
TOTAL ASSETS | 14,270.66 15,891.05
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NOTES:

1 The above results have heen reviewed by the Audit Committee and taken on
record by the Board of Directors in their meeting held on 31/05/2013.

2 The Company has only one reportable business segment i.e. Pharmaceuticals.
3 The figures of last quarter are the balancing figures between Audited figures in
respect of full financial year and the published year to date figures upto the

third quarter ended 31-12-2012,

4 Previous year's / quarters figures have been rearranged and regrouped where

eaver necessary.
For Ambalal Sarabhai Enterprises Limite
=

Date: 31/05/2013 ' Chairman
Place : Ahmedabad
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SORAB S. ENGINEER & CO, (Regd.)
CHARTERED ACCOUNTANTS

TELEPHONE : 2658 42304

FAX : {079) 2858 5710
EMAIL . sseahm@ hotmail.com
WEB . : 2 X
WW.s58c0.Mm 909, ATMA HOUSE,

OPF. RESERVE BANK OF TNDIA,
ASHRAM ROAD,
AHMEDABAD-380 008,

AUDITORS' REPORT

IO THE MEMBERS OF AMBALAL SARABHAI ENTERPRISES LIMITED

Raport on the Financial Statements

We have audited the accompanying financial statements of AMBALAL SARABHAI
ENTERPRISES LIMITED (“the Coampany”), which comprise the Balance Sheet as at
March 31, 20013, and the Statement of Profit and Lass and Cash Flow Statement for the
year then ended, and a sumrary of significant accounting pohcnes and other explanatory
information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Conpany in accordance with the Accounting Standards referred to in sub-section (3C) of
section 211 of the Companies Act, 1956 (“the Act”). This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and ara free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Qur responsibility is to express an opinfon on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Charterad Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial staternents are frae from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disrlasures in the financial statements. The procedures selected depend an the auditor's
judgmeant, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparatlon and falr presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evalusting the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management,
az well as evaluating the overall presentation of the financial statements.

We believe that the audlt evidence we have obtalned is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principies
genarally accepted in India:

H. O.: ISMAIL BUILDING, 381, DR. D. NAOROJ! ROAD, FORT, MUMBAI-400 001,

TELEPHONE ; 2204 1729, 2204 0861 » FAX; (022) 2284 6319
FMAI : anmbzenginaar@yabno.com « WEBR  www sraeo.in p
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(a) in the case of the Balance Sheet, of the state of affairs of the Company as al March
31, 2013; ‘

(b) in the case of the Statement of Profit and Loss, of the loss for the vear ended on
that date; and

(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on
that date,

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2003 (“the Order”} issued by the
Central Government of India in terms of sub-section (4A) of saction 237 of the Act, we

give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the
Order.

As required by section 227(3) of the Act, we report that;

. we have aobtained ail the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit:

. In our opinion proper books of account as required by law have been kept by the Company

so far as appears from our examination of those books and praper returns adequate for
the purposes of our audit have been received from branches not visited by us;

- the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by

this Report are in agreement with the books of account and with the returns received from
branches not visited by us;

. In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement

comply with the Accounting Standards referred to in subsection (3C) of section 211 of the
Companies Act, 1956;

- On 1he basls of writien representations received from the directors as on March 31, 2013,

and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2013, from baing appointed as a director in terme of clausc (g) of sub-section
(1) of section 274 of the Companies Act, 1956. .

For Sorab S, Engineer & Co.
Firm Registration No. 110417W

@Lﬂiﬁ:’ce ric&i Accountants

Ahmedabad ‘ CA,. Chokshi Shreyas B.

May 31, 2013 : Partner
‘ Mambership Mo, 100892
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