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Arshiya International Limited
Registered Office : 6th Floor, 'C' Wing, Twin Arcade, Military Road,Marol Maroshi, Andheri (East), Mumbai - 400 059
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED MARCH 31, 2013

{Rs In Lacs)

Quarter Ended Year Ended
Sr.No. ‘ A:;i‘;i')zgle‘:‘er 31.12.2012 3(;?;‘;‘;2:2 31.03.2013 | 31.03.2012
note 2 {(Unaudited) Refer note 2 {Audited) {Audited)
1 Income from operations
(a) Income from operations 10,061.44 20,078.75 16,859.47 70,097.09 58,556.58
{b) Other operating income 17.97 - 2.29 17.97 706.45
Total income from operations (net) 10,079.41 20,078.75 16,861.76 70,115.06 59,263.03
2 |Expenses
{a} Cost of operations 9,307.88 13,948.91 11,006.43 49,662.18 38,680.31
(b} Employee benefits expense 419.44 658.33 1,054.58 3,254.67 3,662.65
{c) Depreciation and amortization expense 524.30 532.60 500.61 1,990.83 1,642.79
(d) Other expenses 943.71 1,210.34 1,266.29 4,198.92 4,055.05
Total expenses (a+tb+ctd) 11,195.33 16,350.18 13,857.91 £9,106.61 48,040.80
3 Profit/ (Loss) from operations before other income, finance
costs and exceptional items (1-2) (1,115.93) 3,728.57 3,003.85 11,008.45 11,222.23
Other Income 9.53 62.17 1,069.85 2,317.00 3,737.76
5 {Profit / (Loss} from ordinary activities before finance costs and
exceptional items (3+4) (1,106.40) 3,790.74 4,073.70 13,325.45 14,959.99
6 Finance costs 3,451.99 3,432.99 2,786.22 13,221.67 8,040.58
7 |Profit / (Loss) from ordinary activities after finance costs but
before exceptional items (5-6) (4,558.39) 357.74 1,287.48 103.78 6,919.41
8 [Exceptional Items 1,094.82 448.13 - 1,542.95 -
9 Profit / (Loss) from ordinary activities before tax (7-8) (5,653.21) (90.39) 1,287.48 (1,439.17) 6,919.41
10 [Tax expense (Current Tax, MAT Credit and Deferred Tax) (1,502.87) 85.03 394.77 (38.67) 2,168.23
11 |Net profit/ {Loss) for the period (9-10) (4,150.34) (175.42) 892.71 (1,400.50) 4,751.18
12 [Paid-up equity share capital (Face value per share Rs.2/-) 1,237.59 1,237.59 1,176.59 1,237.59 1,176.59
13 [Reserves excluding Revaluation Reserves 53,784.56 54,081.41
14 (Earning Per Share (EPS)
EPS before & after Extraordinary items (not annualised)
- Basic (6.71) (0.29) 1.52 (2.33) 8.08
- Diluted (6.71) (0.29) 1.52 (2.33) 8.08
15 }jPublic shareholding
- Number of Shares 39,009,247 32,594,762 33,394,762 39,009,247 33,394,762
- Percentage of Shareholding 63.04% 52.67% 56.77% 63.04% 56.77%
16 f[Promoters & Promoter Group Shareholding
a) Pledged /Encumbered
- Number of Shares 4,610,000 19,159,000 14,919,000 4,610,000 14,919,000
- Percentage of shares {as a % of the total shareholding of
promoter & promoter group) 20.16% 65.42% 58.66% 20.16% 58.66%
- Percentage of shares (as a % of the total share capital of the 7.45% 30.96% 25.36% 7.45% 25.36%
company) . o . o . o
b) Non Encumbered
- Number of Shares 18,260,225 10,125,710 10,515,710 18,260,225 10,515,710
Percentage of shares (as a % of the total shareholding of
promoter & promoter group) 79.84% 34.58% 41.34% 79.84% 41.34%
- Percentage of shares (as a % of the total share capital of the
company) 29.51% 16.36% 17.87% 29.51% 17.87%
17 |}Investor Complaints For the quarter ended March 31, 2013

Pending at the beginning of the quarter
Received during the quarter

Disposed of during the quarter

Remaining unresolved at the end of the quarter

Nil
1
1

Nil




Arshiya International Limited
Registered Office : 6th Floor, 'C' Wing, Twin Arcade Military Road, Marol Maroshi, Andheri (East), Mumbai - 400 059

STANDALONE AUDITED SEGMENTWISE REPORT FOR THE QUARTER/YEAR ENDED MARCH 31, 2013

{Rs In Lacs)

Quarter Ended Year Ended
Sr.No. 81.03.2013 31.12.2012 81.03.2012 | 4, 03.2013| 31.03.2012
(Audited) {Unaudited) (Audited) Audited Audited
Refer note 2 Refer note 2 { ed) { )

1 Segment Revenue
Logistics 9,008.89 15,928.38 14,131.85 57,376.13 49,783.56
Free Trade Warehousing Zones 1,070.52 4,150.37 2,729.91 12,738.93 9,479.47
TOTAL 10,079.41 20,078.75 16,861.76 70,115.06 59,263.03

2 |Segment Results
Profit Before Tax and Interest
Logistics {389.85) 1,806.56 2,701.98 6,838.53 9,983.95
Free Trade Warehousing Zones 570.17 3,232.64 1,635.48 9,369.46 6,236.23
Unallocated {1,466.16) {1,373.90) (1,557.32) (5,658.04) (4,956.16)
TOTAL {1,285.84) 3,665.28 2,780.14 10,549.94 11,264.02
Less : Interest Expenses {Net) 3,272.64 3,307.54 1,492.66 10,446.17 4,344.61
Profit /(Loss) Before Tax and exceptional items {4,558.48) 357.74 1,287.48 103.78 6,919.41

3 [Capital Employed
Logistics 31,340.18 31,589.85 24,840.13 31,340.18 24,840.13
Free Trade Warehousing Zones 43,402.76 46,154.94 30,666.91 43,402.76 30,666.91
Unallocated (11,359.92) (14,662.23) (249.05) (11,359.92) (249.05)
TOTAL 63,383.02 63,082.55 55,258.00 63,383.02 55,258.00




Registered Office : 6th Floor, 'C' Wing, Twin Arcade, Military Road, Marol Maroshi, Andheri (East), Mumbai - 400 059.
STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,

{Rs in lacs)
Sr.No. STANDALONE
31.03.2013 31.03.2012
{Audited) {Audited)
i EQUITY AND LIABILITIES
(1)] Shareholders' funds
(a} Share capital 1,237.59 1,176.59
(b) Reserves and surplus 53,784.56 54,081.41
(c) Money received against Share warrants 8,360.88 N
63,383.02 55,258.00
{2}§ Non-current liabilities
(a) Long-term borrowings 104,537.33 105,948.48
(b) Deferred tax liabilities (net) 1,568.72 1,619.37
(c) Other long-term liabilities 105.55 4,052.34
(d) Long Term provisions 103.79 117.06
106,315.39 111,737.25
{3) Current liabilities
{a) Short-term borrowings 20,258.13 7,954.72
(b) Trade payables 21,207.93 5,075.44
(c) Other current liabilities 42,923.52 27,214.08
(d) Short-term provisions 622.91 1,183.42
85,012.49 41,427.64
TOTAL} 254,710.90 | 208422.8899
II JASSETS
(1) Non-current assets
(a) Fixed assets 128,899.63 110,691.44
(b) Non-current investments 49,879.53 16,386.81
(c} Long-term loans and advances 36,073.47 57,768.31
(d) Other non-current assets 2,118.01 2,460.31
216,970.64 187,306.87
{2) Current assets
(a) Trade receivables 31,799.73 12,113.09
(b) Cash and bank balances 507.52 2,581.95
(c) Short-term loans and advances 3,451.30 3,255.54
(d) Other current assets 1,981.72 3,165.43
37,740.26 21,116.03
TOTAL} 254,710.90 208,422.89
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Registered Office : 6th Floor, 'C' Wing, Twin Arcade, Military Road ,Marol Maroshi, Andheri (East), Mumbai - 400 059

Notes to Standalone Results :

The above financial results for the guarter/year ended March 31, 2013 have been reviewed by the Audit Committee and
approved by the Board of Directors at the meeting held on May 30, 2013.

The figures for the quarter ended March 31, 2013 and March 31, 2012 {being balancing figures between the audited figures) are
arrived on the basis of audited results for the full financial year and published year to date unaudited figures for the nine
months ended December 31, 2012 and December 31, 2011.

The Hon'ble High Court of Bombay has vide its order dated December 7, 2012 {filed with Registrar of Companies, Mumbai on
January 4, 2013} sanctioned the Scheme of Amalgamation of Arshiya Domestic Distripark Limited and Arshiya FTWZ Limited
with Arshiya International Limited and their respective shareholders and creditors with the appointed date April 1, 2012. The
effect of the scheme has been given during the year as per AS-14,

The Company has allotted 1,36,00,000 convertible warrants at Rs. 145/- per warrant to Promoter/Promoter group on
preferential basis pursuant to a special resolution passed by the members of the Company at their Extra Ordinary General
Meeting held on October 18, 2012. Out of the above, 30,50,000 warrants have been converted into 30,50,000 Equity shares of
Rs. 2/- each fully paid up at a premium of Rs. 143/- per share on November 3, 2012.

In view of the loss for the year, the remuneration paid/provided in respect of Chairman and Managing Director of the
Company, has turned out to be in excess of the limits prescribed u/s 198 read with Schedule XIII to the Companies Act, 1956,
which is subject to the approval of the Central Government.

The company is under severe financial stress which is reflected by increased trade receivables and payables and majority of
them are overdue, the workforce downsized and full & final settlement of resigned employees is provided for and is in arrears
of Rs. 232.53 Lacs, delayed and non-payment of dues {interest and repayment of borrowings) of Banks, a Non Banking Finance
Company and a Financial Institution of Rs. 23,854.28 Lacs, short-term funds are used for long —term purposes, statutory dues
i.e. income tax deducted at source, service tax and value added tax are in arrears for Rs. 1,761.90 Lacs and certain lenders
have filed court cases against the company and directors, due to dishonour of cheques. The Corporatc Debt Restructuring
(CDR) plan of the company is admitted and is under consideration of the CDR cell.

The company’s operations for the quarter /year ended March 31, 2013 suffered on account of major slowdown in operations
which happened due to non-clarity in the FTWZ Rules and Regulations which were raised by certain Government Authorities in
September, 2012 and the steep hike in rail haulage charges. As the company’s operations are integrated in nature, the
operations were affected across all operational divisions/subsidiaries.

Exceptional items include,

- Rs. 542.77 Lacs in respect of Leaschold improvement written off and

- Rs. 1,000.18 Lacs in respect of provision for diminution in the value of investment and provision for doubtful loans given to
one of the subsidiaries of the Company.

The previous period figures have been regrouped /re-arranged, wherever necessary.

Notes to Consolidated Results :

The above Financial Results for the quarter/year ended March 31, 2013 have been reviewed by the Audit Committee and
approved by the Board of Directors at the meeting held on May 30, 2013.

The figures for the quarter ended March 31, 2013 and March 31, 2012 {being balancing figures between the audited figures} are
arrived on the basis of audited results for the full financial year and published year to date unaudited figures for the nine
months ended December 31, 2012 and December 31, 2011.

The Hon'ble High Court of Bombay has vide its order dated December 7, 2012 (filed with Registrar of Companies, Mumbai on
January 4, 2013} sanctioned the Scheme of Amalgamation of Arshiya Domestic Distripark Limited and Arshiya FTWZ Limited
with Arshiya International Limited and their respective shareholders and creditors with the appointed date April 1, 2012. The
effect of the scheme has been given during the year as per AS-14.

The Company has allotted 1,36,00,000 convertible warrants at Rs. 145/- per warrant to Promoter/Promoter group on
preferential basis pursuant to a special resolution passed by the members of the Company at their Extra Ordinary General
Meeting held on October 18, 2012. Out of the above, 30,50,000 warrants have been converted into 30,50,000 Equity shares of
Rs. 2/- each fully paid up at a premium of Rs. 143/- per share on November 3, 2012,

In view of the loss for the year, the remuneration paid/provided in respect of Chairman and Managing Director of the
Company, has turned out to be in excess of the limits prescribed u/s 198 read with Schedule XIII to the Companies Act, 1956,
which is subject to the approval of the Central Government.

The Group is under severe financial stress which is reflected by increased trade receivables and payables and majority of them
are overdue, the workforce downsized and full & final settlement of resigned employees is provided for and is in arrears of Rs.
550.54 Lacs, delayed and non-payment of dues (interest and repayment of borrowings}) of Banks, Non Banking Finance
Companies and a Financial Institution of Rs. 314,99.42 Lacs, short-term funds are used for long —term purposes, statutory
dues i.e. income tax deducted at source, service tax, value added tax, etc are in arrcars of Rs. 3,941.55 Lacs and certain
lenders have filed court cases against the company and directors due to dishonour of cheques. The Corporate Debt
Restructuring (CDR) plan of the company and three of its subsidiaries i.e. Arshiya Northern FTWZ Limited, Arshiya Rail
Infrastructure Limited and Arshiya Industrial & Distribution Hub Limited are admitted and are under consideration of the
CDR cell.

The Group’s operations for the quarter/year ended March 31, 2013 suffered on account of major slowdown in operations which
happened due to non-clarity in the FTWZ Rules and Regulations which were raised by certain Government Authorities in
September, 2012 and the steep hike in rail haulage charges. As the Group’s operations are integrated in nature, the opcrations
were affected across all operational divisions/subsidiaries.

Exceptional items represent Rs. 542.77 Lacs in respect of Leasehold improvements written off
The previous period figures have been regrouped /re-arranged, wherever necessary.

Q\M\uw}fhl

Mumbai Ajay S Mittal
May 30, 2013 Chairman and Managing Director
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Arshiya International Limited

Registered Office : 6th Floor, 'C' Wing, Twin Arcade,Military Road, Marol Maroshi, Andheri {East), Mumbai - 400 059
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED MARCH 31, 2013

(Rs In Lacs)
Quarter Ended Year Ended
3(1[\‘33?:’;)3 31.12.2012 Sé;giif:’dl)z 31.03.2013 | 31.03.2012
(refer note 2) {Unaudited) (refer note 2) {Audited) (Audited)
1 Income from operations
(a} Net sales/income from operations 16,029.22 26,471.09 31,244 .68 113,940.94 104,933.53
(b) Other operating income 17.97 - 95.28 17.97 799.44
Total income from operations (net} 16,047.19 26,471.09 31,339.96 113,958.91 105,732.97
2 Expenses
{a) Cost of operations 16,779.34 21,320.31 19,572.95 82,006.90 66,631.22
(b) Employee benelits expense 1,191.91 2,075.59 1,035.14 7,591.27 6,599.82
e} Depreciation and amortization expense 1,948.73 1 7.94 028.27 6,024.22 3,135.97
1l Other expenses 1,908.00 1,757.19 1,722.46 6,711.41 5,336.25
Total expenses (atb+c+d } 21,827.98 26,821.02 24,158.81 102,333.80 81,703.26
3 Profit/{Loss) from operations before other income, finance cost
and exceptional items (1-2) {5,780.79) (349.93) 7,181.15 11,625.11 24,029.71
Other Income (8.51) 623.54 (434.53) 684.66 754.40
5 Profit/ (Loss) from ordinary activities before finance costs and
exceptional items (3+4) (5,789.30) 273.61 6,746.62 12,309.77 24,784.11
6 Finance costs 8,182.17 7,396.10 3,393.33 25,066.74 10,597.48
7 Profit/ (Loss} from ordinary activities after finance costs but
before exceptional items (5-6) (13,971.47) (7,122.48) 3,353.29 (12,756.97) 14,186.63
8 Lxceptional Ttems 94.64 448.13 542,77
9 Profit / (Loss}from ordinary activities before tax (7-8} (14,066.11) (7,570.61) 3,353.29 (13,299.74) 14,186.63
10 Tax expense (Current Tax, MAT Credit and Deferred Tax) (1,908.79) (7.12) 266.57 (584.42) 2.106.65
H Net Profit/ (Loss) from ordinary activities after tax (9-10} (12,157.32) (7,563.49) 3,086.72 (12,715.32) 12,079.98
i2 Minority Interest - - - - .
13 Extraordinary Item {net of tax expenses) - - - -
14  |Net profit /(Loss) for the period (11-12-13) (12,157.32) {7,563.49) 3,086.72 (12,715.32) 12,079.98
15 Paid-up equity share capital {Face value per share Rs.2/-) 1,237.59 1,237.59 1,176.59 1,237.59 1,176.59
16 Reserves excluding Revaluation Reserves as per balance sheet
of previous accounting year 77,414.36 85,472.42
17 Earning Per Share (EPS)
1PPS hetore & alter Lxiraordinary tems  (not annualised)
- Basic (19.65) (12.72) 5.25 (21.17) 20.83
Diluted {19.65) (12.72) 5.25 (21.17) 20.53
18 [Public shareholding
Number of Shares 39,009,247 32,594,762 33,394,762 39,009,247 33,394,762
Percentage of Sharcholding 63.04% 52.67% 56.77% 63.04% 56.77%
19 Promoters & Promoter Group Shareholding
a) Pledged/Encumbered
Number of Shares 4,610,000 19,159,000 14,919,000 4,610,000 14,919,000
- Percentage of shares (as a % of the total shareholding of
promoter & promoter group) 20.16% 65.42% 58.66% 20.16% 58.66%
- Percentage of shares (as a % of the total share capital of the
company) 7.45% 30.96% 25.36% 7.45% 25.36%
b) Non Encumbered
- Number of Shares 18,260,225 10,125,710 10,515,710 18,260,225 10,515,710
Percentage of shares (as a % of the total shareholding of
promoter & promoier group) 79.84% 34.58% 41.34% 79.84% 41.34%
Percentage of shares [as w % of the rotal share capital of the
Companyi 29.51% 16.36% 17.87% 29.51% 17.87%
20 iluvestor Complaints For the quarter ended March 31,2013
Pending at the beginning of the quarter Nit
Receved during the quarter 1
Disposcd of during the quarter 1
Remaining unresolved at the end of the quarter Nil




Arshiya International Limited

Registered Office : 6th Floor, 'C' Wing, Twin Arcade,Military Road, Marol Maroshi, Andheri (East), Mumbai - 400 059

CONSOLIDATED AUDITED SEGMENTWISE REPORT FOR THE QUARTER/ YEAR ENDED MARCH 31, 2013

(Rs In Lacs)

Quarter Ended Year Ended
31.03.2013 31.12.2012 31‘03:2012 31.03.2013 | 31.03.2012
(Audited) | uditeq) | (Audited) (Audited) (Audited)
(refer note 2) {refer note 2)
Segment Revenue
Logistics 9,005.71 16,043.28 17,154.85 62,613.56 61,340.69
Free Trade Warehousing Zones / Distripark 1,194.37 3,797.72 5,756.25 21,140.06 17,156.11
Containerised Rail Transport Operations 5,847.13 0,630.17 8,428.87 30,179.22 27,161.07
Software /Others (0.03) (0.08) 26.08 75.10
Unallocated -
TOTAL 16,047.19 26,471.09 31,339.97 1 113,958.92 105,732.97
Segment Results
Profit / {Loss) Before Tax & Interest
Logistics (464.25) 1,676.80 3,434.99 7,355.88 12,723.44
Free Trade Warehousing Zones / Distripark (1,634.09) (656.78) 3,606.42 8,934.50 12,459.62
Containerised Rail Transport Operations (2,413.70) 445.75 1,298.22 945.39 4,467.74
Software/Others (6.49) (16.59) (149.38) (24.96) {99.35)
Unallocated (1,468.68) (1,373.90) (1,554.30) (5.660.55) (5,226.07)
TOTAL (5,987.20) 75.28 6,635.96 11,550.27 24,325.38
Less © Interest Expenses (Net) 7,984.27 7,197.77 3.282.67 24,307.24 10,138.75
Profit / (Loss) Before Tax and Exceptional items (13,971.47) {7,122.48) 3,353.29 {12,756.97) 14,186.63
Capital Employed
Logistics 52,436.65 53,119.69 45,248.12 52,436.65 45,248.12
Free Trade Warehousing Zones / Distripark 95,558.72 102,757.39 53.933.59 95,558.72 53,933.59
Containerised Rail Transport Operations 10.550.24 14,714 .44 15.377.73 10,550.24 15.377.73
Software/Others 8,431.51 8,448.42 8,393.55 8,431.51 8,393.55
Unallocated (10,359.73) (14,662.23) (249.095) (10,359.73) (249.05)
inter Segmental Elimination (69,604.55) (69,593.34) (36,054.93) (69,604.55) (36,054.93)
TOTAL 87,012.83 94,784.37 86,649.01 87,012.83 86,649.01




Arshiya International Limited

Registered Office : 6th Floor, 'C' Wing, Twin Arcade,Military Road, Marol Maroshi, Andheri (East), Mumbai - 400 059

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT

{Rs in Lacs)

Sr No 31.03.2013 31.03.2012
(Audited) {Audited)
| EQUITY AND LIABLITIES
{1)IShareholders' funds
{a) Share Capital 1,237.59 1.176.59
(b) Reserves and surplus 77,414.36 85,472.42
(c) Money Received against share warrant 8,360.88
87,012.83 86,649.01
{2}]Non-current liabilities
(a) Long-term borrowings 204,384.64 209,599.74
(b) Deferred tax liabilities (net) 791.48 1,374.45
(c) Other long-term liabilities 95.47 52.33
(d) Long-term provisions 198.62 195.08
205,470.22 211,221.61
(3){Current liabilities
(a) Short-term borrowings 32,966.74 9.964.33
(b) Trade payables 26,670.18 7,232.05
(c) Other current liabilities 55,213.65 30,159.70
(d) Short-term provisions 973.45 2,070.04
115,824.02 49,426.12
TOTAL 408,307.06 347,296.74
i JASSETS
(1)§{Non-current assets
(a) Fixed assets 317,773.63 277,044.73
(b) Goodwill on consolidation 598.98 598.98
(c) Long-term loans and advances 11,594.67 18,955 .44
(d) Other non-current assets 2,360.89 2,754.89
332,328.18 299,354.03
(2)1Current assets
(a) Current investments - 2,000.89
(b) Inventories 23.14 -
(c) Trade receivables 62,374.46 31,089.20
(d) Cash and Bank balances 836.54 6,604 .47
(e) Short-term loans and advances 12,280.93 7,541.93
(f) Other current assets 463.83 706.20
75,978.88 47,942.70
TOTAL 408,307.06 347,296.74
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