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AUDITED FIMANCIAL RESLETS
FOR THE YEAR EMDED 315T MARCH, HH 3 SEGMENT-WISE REVENUE, RESULTS AND CRAPITAL TMPLOYED
Bsin Lacs - Rs.in Lacs
5T, Particulars Quarter Ended ‘Year Endad sr. Particulats Quarter Ended Year Ended
Ho. 31.03.2013 31.03.201% AZ2DY | 1032013 HMAOLHML || Ho. 31.03,2013 | 31.03.2012 | 31122012 | 31.03.201% 3030z
{Unaudited) (Unaudiied) {Unaudited; [Audited] {Audited) (Unaudited) | {Unaudited) | {Unaudited} | ouditedh (Aaudited)
1 [Segmant Revenue o -
PART 1
1|mcome fram operaticns
() Mel Salesfincome from pperations {Met of excise dulyh 30,508.03 2,357 24,5155 100,408. 76 TTES1.13 al Inorganic Intermediates 3,406 21 LRy 3,263.53 13,9725 13, 20864
(b}Gther operating income 54486 34719 29096 1,531.24 1,298.06 by Crgamic Intermediates © 14,860.27 134654085 | 1442267 61,259.15 509792
Total income from operatlons (rel} H 05249 22,6097 15, 06.87 | 1D6,540.00 78,9010 <) Fine b Specialily Chemnicals T.336.33 5.760.34 787735 8,309 53
2 |Expenses d) Others 445.60 - ) TG .
(2] Cost of materials consumed 19,585.33 14,780,038 1689077 65,683.71 $0,831.73 Toital 64547 | 2309459 | 2556430 ( 103,52357 E1,360.10
(b} Purchases of stock-in- trede 218015 1,219.52 1,127.09 4,672 BF 434907 Less © Inker segment revenue 35,78 45452 5743 1,583.57 Ak R
(c3 Changes in iwentories of Tinished gonds, 916.52 {52524 (5TLOF) .5 [C:ESALY
Work-in-progress and stock-in- tade
(1] Emplovee henefils axpense 1,653,599 1,322.93 #3501 6,185,565 5057.5% et SalesfEncome from operatiing J1,052.6% | 2269997 | 3530687 | 104,940.00 74.969.1%
(€] Depreciation and amoriisatian expense 497,98 459,64 A A 1,893.86 1, 77058 " Ancludes Frading turmener 218541 1,257.25 1,163.10 4,¥55.23 4,483,234
[Py Power & et expense 2,468.36 2,054.95 2,370.08 9,044.71 7 A4BE.AY
(#) Other expenses 287447 1,3452.51 21,7539 ,195.53 5,13877
Totai expenses 0,476.80 11,231 23894.39 | 96,781.68 75,1710.45
3 {ProfitsfLoss] feom Operations before Dther income, Finance costs and 1.575.8% 1,463,860 131248 5,158.32 LrTa
Exceptionat items {3-2]
& {Other Incomme 2446 71465 EER 100004 # 8411
5 | PrafitsiLeosst Trom ordinary apiivites before Finance costs and 160035 1,541.3% 1,H3.67 6,228.36 410187
Exceptiona! Ikems 43+ 4]
& |Finance Costs 1374 F 28566 ST 54327 2  |Segment Resutts before Tax & mlerest!
7 jPrafics {Lossh from Crdinary activivies afler Finance Costs bul before 1,431 13372 161,01 5,257.80 3,158.40 2) Inorganic Intermediates 286,00 698.5% 276.39 1,573 7% 61,9814
Exceplional ltems (5 + 6f b} Orgarit ntenmediates 1,206.73 Bt 24 SE5.¥5 387374 LE1LH
E |Bcepional items . . - - . c] Fine &1 Speciatity Chemricals 555.13 489.75 g1 265989 rorrar
9 |Paodint {Lossh from Qrdinary actiities before Tax [Fa8) 1,3455.41 13472 1,061 525780 3,558.60 Total 05748 2,084.0F 200225 B,107.42 B,52417
10 |Tax Expense 155 3790 147 % 475,45 B30.32 Less: i Inteqest 2364 20459 28480 870.56 943.27
11 |Met Paodiitf §Loss) from Grdinary activilies alter Tax SRR 05762 91305 31,78025 2,308.28 Fip Other pn-allocatle expendilure 45771 A ©56.58 1.57%.06 2TIEID
15110} Hel of un-zlocable Inoome
12 |Extransdinary Inems (Her of Tax expenses) - . . - - [Total Profit Before Tax 1.0361] 13872 1060081 529080 3,158.60
13 |Met Prodits{loss) for the period (1 1212) 94205 5762 Fi3.05 378235 2,308.28
14 |Paid-up Equity Share Capital 1,045.38 14538 1.045.30 1,045.38 1,045.38 3 |Capital Emgiayeds ;
(Faoe Valve of fs ¥04- each b a] inorgamic Intermediales. 543307 «,397.03 7,560.31 543307 4,5%r.03
15 |Reserve i jan Reserves as per Bal h 26,877.86 24,080.73 b Organic Eermediates 17,48467 | 15,5930 | 17.620.60] 1798457 15,579.30
of previows accounting year ) Fine B Speciality Chemicals 14,245,234 | 42008 15,240.08 4,248 11,420.02
16.i |Eamings per share (bafare extraondinany items) dj Deher unal locable 26,826.53 | 31,40B.74 | 2574637 26, B26.5F I1,408.74
o1 Rs 10/- each) dnot anniskised)
a} Basic ALY 9.15 a1 3695 prac Total 4445251 5300500 | $6,168.20 64, 452.51 33,0050
bib Diluited 900 9.15 amn 365 prac
16.ii |Earwings per sha=e (after sxiraprdinary itemsh
(o Rs 10/~ each) (nal armualisad)
ap Basic 9.00 [AL] BT} .15 2206
b} Datuted 9.00 LA B.¥Y 3615 22.06
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Page -2
PART I
A, |PARTICULARS OF SHAREHOLDIRG
1 jPublic Shareholding
-Humber of Shares 4,606,642 4406 64 4405, 642 4,61, 642 - 460662
-Pescentage of Shareholding 4407 44,07 AT 44, 07 +4.07]
2 {Promoters and premoker growp shareholding
{a] Pledged ¢ Encumibered
- Mumdear of shares L Hil Hil Hil Hil
- Percentage of shanes fas a % of the total sharehalding Hil ®il Hil K% Hil
of the Promoters and Promater group]
- peacentage of shares {as a % of the total Hil, Hil Hil Hil Hil
share capitak of the Company]
{ip Hoa-encumbesed
- Humber of shates 5847477 5 E471TT 5,347,177 5,847,177 5,547,177
- Percentage of shares (as a % of the total sharehoding of the 100,040, 10000 100.00 100.60 140 B
Promoters and Promoter group]
- Pescentage of shares {as a % of the total 5593 5593 S92 55.93 55.93
share capital o the Company)
“PARIICOLARS. Tronthe ended 0513 |
B. [WYESTOR COMPLAIHTS
Bending an the beginning of the quarter Hil
Received during the quarter 1
Dispased off during the quarier 1
Remaining umrescived during the quarier Hil
MOFTES -
1 The Board of Directors has recommented a dividend of fis. Bi-{Rupess Bight only} per share of s, 107 £ach for the year ended 31t Warch 2013
7 Estimated mak o market gain of fs. 257. 16 lacs on Forward £ Derivative conlracts rebated w forect wansacons will be recogrised on acwal settlement of hese Contracts.
3 Part Facility 3t Mew Unit a1 Dahej in Gujarat Tor Cpiical Erightening Agents has commenced production dhring dth quarter of the cumrem year.
4 The Tigures of last muarter are the balanding figures between audites figures inrespect of the tull tinzncial year and the purblished year 1o daste fizures up to the end of thisd quarter of the current Fmancial year.
5 Previows period § year figures have been regrouped 4 reclassified, whese macessary, o make them comparalle with current quarter figures.
& The Statutory Muklers of the Company v comgducted Audit of the resuts for the wear ended Mt March, 2013,
T The above Audited financial results were reviewed by the Zudil Commil have idered snd app bry the Board of Direclors al s meexing heid on 9th sy, 203
B AStatement of Assets an Liabfities as required wewder Dlause &1 (W) [0y of Lisiing Agresment -

CLOZ GO/ED

BCEOZOZE 28 LB SvIGL

YWY 1HYY3 7 a2 4 4 0

SO0 4 OBgL#



Page -}
{Rs. in Lacsk
Partcidars 31.03.2013 31.02.2012
fusdited sundired
£ JEQUITY AHD LINBILETIES
1 [shareholders Fumds
{2} Share Capitah 1,145.38 1,045, 38
) Reserves and Surplus 27,004.36 24,2337
Suh-total - Sharehodders funds) 28,059.74 253277
2 |Hon-currant Liatlitles
{a) Leng-term barrowings 23931 1214761
(b Deferred tax liabilities (nety 2,135.49 1,680.29
{c) Dther ong-term [Eshilities HTa2 0212
{5 Long-Lerm: provisinn 361,83 31174
Srb-totak-Hon-Current IlsbIHties 26,848.67 24,3474
3 [Cusrent Lisbilitles
(3] Short-term barrowings 707393 249736
(b] Trade payables 3, 42052 1396656
(o Diher curment Jisbilithes. 5420087 3,280.34
(o} Short-1eem provisions 104447 BU2.83
Sarb-tolal-Current Babitties 13,950.80 20,547 49
TOTAL-EQUITY AND LIASILITIES 89,862.30 70, 16700
B ASSETS
1 [Mon-currant assets
(a) Fioed assets 44,297.70 28,25%.08
tb] Hon-current inveslments 132.92 13292
§c) Defesred tax assets (net] - -
i Long -term loans and advamces 2,206.05 4,585 44
ieh Cther non-corcenl assets - 26.70
Sutk-botal-Hom-curnrent assets| 48, 6407 33,044, 14
2 |Current assels
(@) Cowrent investments - -
b} Inventories 435 B4 E,543.63
tc) Feage receivables 24,22%.97 5, 748.75
{dp Cash and cash eguivalents 990.05 9,353,797
ek Shant-term Jeans and advances. 5,343.42 336738
{f}Dither cument assets M5 109.35
Sub-total-Lurment atsels 42,2332 37,122,866
TOTAL - ASSETS| EE,868.30 T0,167.00

For DEEPAY. HITRITE LIWTED.

Wd %
Murnbai Mu‘m
Wice Chalfman & Managmg Pirector

Sth May, 013
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I ENDENT AUDITOR’S REPORT

To the Members of Deepak Nitrite Limited

Report on the Financial Statements

we have audited the accompanying financial statements of Deepak Nitrite Limited
(“the Company"}, which comprise the Balance Sheet as at March 31, 2013, and the
staterment of Profit and Loss and Cash Flow Statement for the year then ended, and a

summary of significant accounting policies and other explanatary information.

Management's Responsibility for the Financial Statements

The Campany’s Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial pasitian, financial
performance and cash flows of the Company in accordance with the Accounting
crandards referred to in sub-section (3C) of section 211 of the Companies Act, 1936
(“the Act"). This responsibility includes the design, implementation and maintenance
of internal control relevant ta the preparation and presentation of the financial

sfatements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditar’s Responsibility

=

3.1 Our respansibility is to express an opinian on these financial statements based on '

aur audit. We conducted our audit in =ccordance with the Standards on Auditing

‘issued by the institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit
to obtain reasanable assurance about whether the financial statements are free
from material misstaternent. B

3.2 An audit involves performing procedures to ohtain audit evidence about the
amounts and disclasures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment af the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant
to the Company’s preparation and fajr presentation of the financial statements.in
order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting palicies used

well a5 evaluating the overall presentation of the financial statements.

33We believe that the audit evidence we have obtained Is sufficient and
appropriate to provide a basis for our audit opinion.

and the reascnableness of the accounting estimates made hy management, as.

Branch Of‘flée ; Bangaluru

Tol: (020) 4110 5387 «

E-mal : bkkhareh@vsnl.net «
101, Maney Chambers, 1" Floar «
#6 K. H. Road, Shanihinagar, Bangaluru - 560027

Qo3
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B. K. Knare & Co.

CHARTERER ACLOUNTANTS

4. Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner sa required and give a true and fair view in conformity with the accounting
principles generally accepted in india:

(é) in the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2013;

(b) in the case of the Statément of Profit and Lass, of the profit for the year ended on
that date; and; :

(¢) in the case of the Cash Flow statement, of the cash flows for the year ended on that
date. '

5. Report on Other Legal and Regulatory Regquirements

- 5.1 As required by ‘the Companies (Auditor’s Report) Order, 2003, as amended by
the Companies (Auditar’s. Repart) '(Amendment) Order, 2004", issued by the
central Gavernment of india in terms of sub-section (4A) of sectian 227 of the Act
{hereinafter referred to as the “Order"}, and on the basis of such checks of the
bagks and.records of the Company as we cansidered appropriate and according
to the information and expianatiuhs given to us, we give in the Annexure a

staternant on-the matters specified in paragraphs 4 and 5 of the Order.
5.2 As required by section 227(3) of the Act, we report that:

2. We have obtained all the information and explanations which ta the hest of our
knowledge and helief were necessary for the purpose of eur audit;

b. i our opinion proper books of account as required by law have been kept by the
Company so far as appears fram our examination of those books.

¢. The Balance Sheet, Statament of Profit ahd Loss, and Cash Flow Statement dealt
.with by this Report are in agreement with the books of account. ‘

. -In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement comply with the Accounting Standards referred to in subsection (3C)
of section 211 of the Companies Act, 1956; '

Page 2 of 8
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CHARTERER ACCOWHNTAMNTS

-} ‘0n the basis of written representations received from the directors as on March

31,2013, and taken on record by the Board of Birectors, none of the directors is

disqualified as'on March'31, 2013, from being appointed as a director in terms of
clause (g) of sub-gection (1) of saction 274 of the Companies Act, 1956;

f.  Since the Central Government has not jssued any natification as to the rate at

_which the cess is to be paid under section 441A of the Companies Act, 1956 nor

‘has it issued any Rules under the said section, prescribing the manner in which
such cess is to he paid, no cess is due and payable by the Company.

For B K. Khare & Co.
Char.tered Accountants
FRN : 105102W

ﬁ Y- WMW
Prasad Paranjape
Partner

M. No.47296

Mumbai, .
pated : 9" May 2013

Page 3 of 8
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FIXED ASSETS:

a). The,‘Cdmpanv has maintained proper records showing full particulars including
quarititative details and situation of fixed assets.

(b All the asﬁefcs ha\ké ndt- béen phvsicallv ‘'varified by the management during the year

hut there is a regular programme of verification which in our opinion is reasanable having
regard to the size of the Company and the nature of its assets. Discrepancies noticed
during the verification were not material and have been praperly dealt with in the books
of accounts. ‘

{c) We are of the opinion that, Company has nat disposed off substantial part of fixed

assets during the year.

INVENTORY: -

(a) inventary has been physically verified during the year by the management at regular
intervals. In our opinion, the frequency of verification is reasonable. In respect of stocks of
raw materials lying with converters, the management has cbtained ronfirmation
certificates with regard to the respective closing stock. '

(b} in our opinion, the pracedure of physical verification of stocks followed by the

management is reasanable and adequate in relation to the size of the Company and the
nature of its buginess. ‘

(c) In our opinion, the Company is maintaining proper recards of inventory. Having. regard

to the size of the operatians of the Company and the nature of stacks held, the

discrepancies naticed on verification between physical stocks and book recards been
properly dealt with in the books of accounts.

LOANS AND ADVANCES GRANTED / TAKEN FROM CERTAIN ENTITIES:

As informed, the Company has not taken or granted any loans, secured of unsécured to
companies, firms or other parties covered in the register maintained under section 30_:!,.01‘- -
the Companies Act, 1956. Accordingly, provisians of the clause.4 i) (b), (¢}, (d), (Pand (g)

of the Companies (Auditor's Report} Order, 2003 are not applicable and.héhce‘,;:nut‘;‘-""-‘

commented upon.

Page 4 of 8
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iv). INTERNAL CONTROL SYSTEM:
In our apinion and according te tha informatian and explanation given 1o Us, there is an
adequate internal control systerm commensurate with the size of the Company and the
nature of its business with regard to purchases of inventory and fixed asset and with
regard to the sale.of goods and services. Puring the course of our audit, we have neither
come across nor have been informed of any continuing failure to correct major
weaknesses in the internal control procedures.

v) CONTRACTS OR ARRANGEMENT REFERRED TO IN THIS SECTION 301 OF THE COMPANIES

ACT, 1956
(a) Based on audit procedures applied by us, we are of the opinion that the contracts of

arrangements referred 1o in section 301 of the Act have been entered in the register
required to he maintained under that sectian.

{b) In our opinion, the transactions made in pursuance of such cantracts or arrangements
entered in the register maintained under Section 301 and exceeding the value of Rs.
5,00,000/- in respect of any party during the year have been made at prices which are
reasonable having regard to prevailing market prices at the relevant time,

vi) PUBLIC DEPOSITS: -
In our opinian, Company has complied with the provisions of Section 5BA, SBAA or any

other relevant provisions of the Companies Act, 1956 and the Companies (Acceptance of
Depc;it) Rules 1975, with regard to the.deposits accepted from the public. We are further

informed that no arder has been passed by the Company Law Board or Natianal Company

Law Tribunal or Reserve Bank of india or any Court ar any other Tribunal intimating the
contravention of the said provisions.

vii) INTERNAL AUDIT SYSTEM:
In our opinian, the Company has an internal audit system commensurate with the size

and nature of its business.

vili) COST RECORDS: |
We have broadly reviewed the books of accounts maintained by the Company in respect

of products where pursuant 1o the rules made by the Central Government of India, the

maintenance of cost records has been prescribed under section 209 (1} {d) of the

Companies Act, 1956 and are of the apinion that prima facie the prescribed accounts

Page 5of 8
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EHARTERED ACCOWNTAMTES

examination. of the records with a view 1o determine whether they are accuraté ar

complete.

ix) STATUTORY DUES:

(a)

(B)

{c)

The Company is generally reguiar in depasiting with appropriate authorities
undisputed statutory dues including Provident Fund, Investor Education and

‘ Protectidn Fund, Employees State Insurance, Income tax, sales tax, Wealth tax,

sarvice tax, Customs duty, Excise duty, Cess and other material statutory dues

applicable to it.

According to the infarmation and explanations given to us, no undisputed ameunts
payable in respect of pravident fund, investor education and protection fund,
employees’ state iNSUrance, incame-tax, wealth-tax, service tax, salgs-tax, customs
duty, excise duty, Cess and other undisputed statutary dues were outstanding, at the

year end, for a period of more than six-months from the date they became payable.

According to the records of the Company, the dues outstanding of Income Tax,
Wealth Tax, Service Tax, Sales Tax, Custom duty, Excise duty and Cess on account of
dispute are as follows : ‘

Name ofthe | Mature of Dues Amount Period to which Farum where_1
Statue : { Rs In.lakhs) the amaunt relates pending
Work contract Work contract ‘ "11.65 | 19988910 2004-05 | Commissioner of
tax Act of Tax Works Contract
Maharashtra Tax (Appeals)
Central Excise | Excise duty 33 301112 t0 201213 | Commissioner of
Act, 1944 BXCiSE
Central Excise Excise duty 85.61 | 2004-05 to 2009-1C central excise
Act, 1544 service tax
‘ appellate tribunal
Central Excise Excise duty .31 | 2003-04 and 2005-06 central excise
Act, 1944 . . service tax,
' ‘ appellate tribunal
Mumbai Xtamp Stamp duty . 27.25 | March 2010 Chief cantroller
of Revenue
! Autharities
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x) ACCUMULATED LOSSES:- . |
The Company. does not have accumulated losses as at the end of the year and the
Company has not incurred cash losses during the financia! year covered by our audit and

the immediztely preceding financial year.

xi) DUES TO FINANCIAL INSTITUTIONS, BANKS AND DEBENTURE HOLDERS: ‘
Based on our audit procedures, we are of the opinion that the Company has not defaulted

in the repayment of dues to Financial Institutions and Banks.

xii} SECURITY FOR LOANS & ADVANCES GRANTED: ,
Accarding to the information and explanations given ta us, in our aplnion the company

has maintained adequate documentation with respect ta loan granted on the basis of
security by way of pledge of shares, debentures and ather securities.

‘xiii) SPECIAL STATUTE: . _
In our opinion, the Comparny is ot 8 chit fund ar a nidhi / mutual benefit fund / society.

Therefora, the provisions of clause 4{xiii) of the Companies {Auditor’s Report} Order, 2003
(as amended) are nct applicable to the Company.

1iv) DEALINGS/TRADING  IN  SHARES, 'SECURITIES DEBENTURES AND OTHER -
INVESTMENTS © ' o S \
in our opinian, the Company is ot dealing in or trading in shares, securities, debentures
and other investments. Accordingly, the provisians of clause 4(xiv) of the Companies
{Auditor’s Report] Order, 2003 (as armended) are not applicable ta the Company.

xv) GLUARANTEES GIVEN:
The Company has not given any guarantee for lgans taken by others from banks of

financial institutions during the year.

xvi) TERM LOANS: -
Rased an the information and explanations given to us, term oans were, prima facie,
applied for the purpose for which the loans were phtained.

Page 7 of 8




000 2073 Tola0 d71 L2 22040480

UFr P L L BARHTAWAR #1640 P01

s, " £ C e s el

B K. KHARE: &"Co'.

EHARTERED ACCOUNTAMTE"

wvii) UTILISATION OF FUNDS: : ‘
On an overall examination of the Balance Sheet and the Cash Flow of the Campany, we
_repo‘r‘t that no funds raised on short-term basis have been used for long-term

investment.

i} PREFERENTIAL ALLOTMENT QF SHARES:
The Campany has not made any preferential allotment of shares during the year.

xix) SECURITY FOR DEBENTURES ISSLED:

The Company has not issued any debentures during the year. '

xx) PUBLIC ISSUE OF EQUITY SHARES:
During the year, the Company has not raised any maney by public issue.

sxi) FRAUDS NOTICED: .- |

: During the course of aur examination of the hooks and records of the Company, carried
out in accardance with the generally accepted suditing practices in India and according
to the information and explanations given to us, W& ‘have neither come across any
instance of fraud on or by the Company, noticed or reported during the year, nor have
we been informed of such case'by the management. ‘

For B.K.KHARE &€O. .
" Chartered Accountants
FRN : 105012W

P P

Prasad Paranjape
Partner

Membership Na. 47296
Mumbai,

Dated : 9™ May 2013
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