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AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3157 MARCH 2013

{Eig) Equipments Limited - Standalons) | 2.in Lakhs)
Thrae montha ended Yoaar paded
5l Na. Particulars
FRl s R 3422 | 3if6an2 303 /0312
PART. 1 .
Grosz 3419% 24,632 50 20,803 .90 23,260 .47 A8,834.76 84,240.53
[~ LessExciae duty ‘ 1,535.47 142239 1,338.20 550133 4,962.35
1 (a) Nat Sales/Insoma from oparations 22,967.03 19,481.21 Menzt 81,333.43 76,278.18
(b} Other aparating ngeme 14312 44 .84 79.15 320.35 200.00
Total Income from operatlans {nat) : 23,140.16 19,526.08 2200042 81,853.78 78,478.18
2 [Expenses
a. Coat of materials consurmead 12,157,B8 8,736,3B 10,688.22 28 25009 36,133,568
b. Purchasea of stagk -in-trede 1,001.82 2,727.2% 3,027 42 9,591.73 11,032.23
¢. (Incraase) / Decrease in inventories of finlahad goads,
work-insprograss and stock-In-trade 45591 1g4.15 {484 .49) 155.86 (1.281.22}
d. Employes benefits expanse 260674 2,261.86 2,168,33 9,357.01 745868
2. Dapreciation and amonization expense 403,16 351.20 337.60 1,427.03 1,182.27
1. Othar expanaes 422471 340085 3,752.00 13,849.30 12,577.90
Tota] axpenses 20,880.32 17,731.89 18,484 .08 73,231.12 T0,102.44

3 |Profit] [Loss) from Operations before Otherlicoms, finance cost:

and Excoptional ltems {1-2} R 2,269.83 "'2,513-34 8,422:66 8,374.74
614.4

4  |Other Income 7818 1,298.69 1,198.48
"% |Profit! {Loss} from ardinary activities bafcra Anance costs and
Excaptonal ltema (3+4) 2380431 [ 191724 2.894,53 8,735 10,573.22
[} Finance costs §.57 2.80 0.00 14,59 0.00
7 |Profit! (Loss) from ordinary acitvities atter finance costa but before
waseptional [tems {58} ' 279774 1,814 44 2,994.82 4,706.86 19,873.22
&  |Exceptional tams . - - . -
B ProfiL/ (Loas) from ordinary actlvities bafare tax {7-&) 2,797.74 191444 | 289453 8.706.66 10,673.22
10 (Tax axpense : 805.72 533.20 880.42 260032 2.970.90
41  |Met Profit! (Loss) from ardinary activities attar tax (3-10) 2,192.02 1,381.24 221411 712834 760222
12 |Extraordinary ttem
13 |Mat Profit [ (Loss) for the parlod {11-13) 2,152.02 1,381.24 2,214.41 7,128.34 'r.soz.az-
14 Pa&d-u_p equity share capital
-Equity shave of Re.1/- each, 168455 §584.55 1,584,55 1,584.55 1584 55
18 |Rasave excluding Revaluation Reserves as par balance sheet of
previous accounting year 3674512
18 |Earnings per share (oefore extraordinary ttems) '
-Basic EP S {in Rupaes) 1.28 o.87 1.40 E 4.50 4.80
-Diluted EPS (In Rupeas) 1.38 D.87 1,40 4.80 4.80
8.1l |Earnings per share (afler extraordinary items)
-Baslc EFS (in Rupees) 1.38 0,87 1.40 4.50 440
-Bilutad EPS (in Rupaas) 1.38 0.87 1.40 4.50 4.80
1FART- I} ’
A |FARTICULARS OF SHAREHOLOING
1 Public shareholding
- Na, &f sharea . 106,087,100 | 108,002,266 | 105,002,266 | 108,087,100 | 108,092,266
- Percentage of aharehalkding 58.21 6B.22 58.22 &8.21 GR.A7

2 |Prometers and promoter Group Sharehalding
a. Pledged / Encumbered

- Mao. of shares - - . R B
- Percantage of sharehoiding of Promoter and Pramater Group - - - N . .
- Percentage of share capital of the Company ' - - - - ;

b. Mon-Encumbered

- Mo of shares 50,367 408 50,362,242 50,352,242 ED A&7 405 50,362,242
- Percentage of sharanoldln% of Promoter and Promoter Group 70Q.00 100,00 106,60 100.00 100.00
- Parcentage of shara capita of the Company 31.72 31,78 31,78 31,79 31.78
B |[INVESTOR COMPLAINTS

Pending at the baginning of the quarnear NIE

Racaived dunng the guarer 9

Disposed of during the quarter ]

Ramalning unrasaived at the end of the quarter il

otes:
1, The above results were considered by the Audit Committee and approvad by the Board of Directors
at.their meating hefd on 9th May 2013 '
2. Board has recommendead a dividend of Re.1/- par share [100% ) for the year ended 31.03.2013.
3. Pravioug year's figures have been regrouped or reéarranged wherever necessary 10 make it comparakble
with the quarter/yaar endad 31-03-13.

For and on behalFo1 Board gf D) re

dlram V&'yzﬂr/aj
anaging ator|
/

Placa ; Colmbators
Date : 08/06/2013

ELGI EQUIPMENTS LIMITED -

Singanallur, Coimbators - g41 005. Tamif Nadu, tndia. Tel : +91.422.2580555, Fax +91-422-2573697
Internet:/fennvw.elgi.com
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[ROB17E5 PRI LTS FoR THE QUARTER BAbE0 31 o 2073 ,
DITED Clal !SUI;TL:R TH ‘ (It Lakhs
!gund.llnnu for ATS Eﬂ' Limi ) Three months ended Yoar End

5L WG, | PART - Particulars S1/0A13 MIRELH 0312 T03/13 3170312

131578 T,565.96 T 661,92 15.344,63 13,750.37
28214 217,20 208.18 946,54 762.83

4,033.14] 2,348,866 3,453.7% 14,398.09 12,996.55

Orets Sales

|emsa:Excise duty

1 (4) Met; Salosiincome fram sperations
(b} Qther sparating incane '
Tatal incoene from operations (net) 4,033,194 3,348,660

K4 Expaniles
:tost of materials consurmed 14418 9,683 .62 44970 6,666,146 5,753.77

b. Purchase of stock -In-traded 654,29 695,55 1,015.99 2,78%.%4 2,361.50
¢, (Increase) / Decrease {n invantaries of finishid goods, work:in-
progress and stack-in-trade 46.88 {132.32) 311,24 {Z14.61} 1111
d. Employes banefits expenie 358,95 372.87 301.49 1,482.12 1,187.53
@, tepreciation and amordisation expanse 15.67 15,20 14,2% 61.59 491
. Other sxpenses 1617 510.9r 525.70 24878 1.936.77
. Total supanses 3,533.87 3116.73 304838 12,887.97 14,302.46

Prafit / (Lots) from Operatiss bafors (ther Income, finance costs and
Exqwptional ltems [1-2) 499,27 232,93 40857 1,510012 1,493,689
Other income 67.80 69.53 52,20 174.60 199,16
Profit / (Loss) from ordinary activities bafore finance costs and
Excaptional Itams (344) 357,07 307.46 487,456 1,764.71 1,693.05
Finahee cO5t5 : . - -

Profit / (Less) from ordinary activities after finance costs but before
exceptional itoma (5-6) 567.07 02,46 487.84 1,784.74 1,693.08
Exceptional (tams ) '

3,453.78 14,398,0% 12,996.55

% ® N o e

Profit / (koss) from ardinary activities before tax {7-8)
567.07 00,44 4BT.54 1.784.71 1,693.05

101 |Tax expenie 172.83 81,15 114,78 554.33 07 ko

Rt Prafit/ (Loas) from erdinayy activities after tax (5-10) 394.24 771.31 LT 1,230.3% 1,185.25

12 [Extraondinary item -

13 |Hat Profit 7 (Loss} for the perlod (11-12} 39424 221.3 LT 1,230.39 1,185.25

14 [Pwid-up agquity share capital

+Equity share af Re,10/- qach. 2.00 £.00 . 9.00 9.00 %00

Reserve excluding Revaluation Reserves as per balahee sheat of previous

faccounting year 4,721,428

160 JEamings pet share (before axtraordinary items) .
-Basic EPS (in Rupees) 43804 245.90 414,21 1,367.10 1,316.98

cBlluted EPS {in Rupeas) - - - -

16,11 |Eamings per share (after extrasrdinary ibtems) . - . R
Basic EPS (in Rupees) A38.04 24890 41421 1,367.10 1,316.95

-Dlluted EPS (in Rupset) .

EART-1l

A PARTICULARS QF SHAREHOLDING

1 Public sharehalding

- Nuber of shares

- Percenjtage of shareholding

1 Bramoters and promoter Group Shareholding

A, Pledged / ancumbersd

- Na. of shares

- Percentage of sharchalding of Promoter and Frometer Group

« Percentage of sharecapital of the Company

b. Non-encumbered

- He. of shares

+ Percentage of shareholding of Premater and Fromober Group

- Parcentage of sharecapltal of the Campany

B IMVESTOR COMPLAINTS

panding at the Lbegianing of the quarter

Recaived durlng the guarter

Disposed of during the quatter

Remaining unresolued at the end gf the duarter

15

Hoted:
1. The abave rasults were eonsidered and appreved by the Beard of Directors For and on behalf of the Board

at their meeting held on 08/05/2013.
2. Previous yeur's Tigures have bean regrouped or MATINgsd wherever necessary to make it cotnparable -
with the quarter / year ended 3140372013, /
Jatram LETYD

Flace 1 Coimbatore hairman]
Date ! 09/08/2013

" ATS ELGI LIMITED, Kurlchy, Goimbatore - 641 021, India Tel ; 2589999. Fax: 01 422 2675446
Wabsite * www.ats-elgi.com
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CONSOLIDATED FINANCIAL RESULTE FOR THE QUARTER ENDED A13T MARGH 2012

{ ¥.in Lakhs)
Tnreq monthe ended Yoar ended
BL NO. Farticulars 10312 MH2M2 I0IR 053 303N
Auditad] {Inaudited Audited) Audited Audited
PART -},
Gross Sales 38,481.27 30,328,504 20, 488.63 120.862.?; 104._533-‘22
Lowe, Exglse duty 1.618.51 23,541 48 z;‘gﬁ'gs 113'?33‘ ;5 Sggég 33
+* |(a) Nat Zalepincoma from oparations !ﬁ.:gz-;g -“2‘;-?; it iy o000
) Qther operating iNCome 3 . X X L
Er.;m incoma from operations (net) 3, 717.36 28,7382 27,006,530 114,451.88 08,188.83
] Expbhsas E
a. Cost of matenials cansumed 18,811.78 13,421.567 12,81213 54, 602.77 48,702,386
b P o ot o HlDCK - Arades 705237 4,252,523 356822 15T 13,50} 64
&. (Incraase) § Decrease in invantories of finished goods,
s e o o T N I
d. Employas banafits Bxpansa A458.00 , 183 186, L3338 .
@, Dopratiation and amertiaation sxpares 674.30 46111 38401 1 .913.04 1 _352._3_1
f. Othar expeneas 6,899,10 5,285,83 4,925.28 20,586,90 18,434,223
Total aXBeN0Es 34,184.02 26,984 02 24,491,680 106,334.22 89,508, 27
3 |Profit/ (Loss) from Qperations before Othar Incema, finance " o0 2 30480 R 8 680,55
coste and Exceptionai Hems (1.2} %063, 1,768, . ALIS 680,
4 |Other inceme - "570.75 22386 80647 168378 1,.471.67
Profit / {Loas} from ordinary activities before finance coats and
5 Exceptional lema {3+4} 3,134.09 1,993.76 2,901,327 9,741.54 11,132,233
] Flnmance saats 27482 108.70 15,84 A45.57 71.23
T Brofit / (Loss) from erdinary activities after finance soatd but L
bafars axceptional itams {5-5) . 2,B56.27 1;885.05 2,6081.43 8,3045.57 11,061.00
8 Excoptional Hems - ' - - . -
g [Profit/(Loss) fram ardinary sctivities hefore tax (7-3) 2,855.27 4,585.06 2,881,43 9,30557 11,061.00
10 |Tax expense 835,08 675.28 76952 3IBTIE 3,504.25
1 Nat Profit / (Loaa) from ordinary activitles afinr tax {3-10) Z,013.19 1,200.77 FAREEL 8,018.84 7,568,B5
12 |Eatraerdinary Hem
13 |Nak Prafit/ (Loss) for the pardad (11-12) 2,019.4% 4,200.77 21110 8,018 B1 7,556,685
14 |Share of prafit 7 (Loss) of associutes - - - . -
14 [Minority interast - B - - R R
16 |Not Profit/ {Lows) for the pariod after taxas, minority Interest
apd ahere of oaa) of associates (13+14+15
. profit/ (Lass) o ( ) 201359 1,209.77 211,89 801861 7,666.86
11 |Prid-up meuily siare capital
-Equity shara of Ré. 1/- sach. } 1584 56 1584.55 1584 4% 158455 1584 55
18 Rasarva axcluding Revalualion Resarves as per balanca sheet of
pravious accounting ysar 2814917
180 |Earnings par snare (betore extraordingry tems)
-Baslc EPS (In Rupeas) ) 1.27 076 423 3.80 477
-Diiuted EPG {in Rupeaag) 1.27 076 1332 3.80 477
4611 |Earrungs par share (after axtreerdinary items)
«Banic EPS (i Rupees) 1.27 ) 076 1.33 380 4.77
Dilutad EPS {in Rupeeos) 1.27 078 133 380 477
B,
A Pﬁﬁicuums OF SHAREHOLDING
1|fPublic sharsholding .
- Mo. of shares 108,087 100 108,092,266 108,092,266 108,087 100 108 092 268
- Parcantage of sharchoiding &l,21 BB.22 63.22 B2 68,27
2|Promoiers and pracater Gioup Shareholding
a. Pladfed ! Encumbared
- No. &f shares - . - . .
- Percentaga of shareholging of Promoler and Premater Group - - - - '
- Parcentage of share capital of tha Company - - - :
b. Non-Encumbered
- No. of shares L 50,367,408 50,353 242 50,352,242 0,367 408 50,362 242
- Parcantaga of sharahaiding of Promotar and Promotar Group 100.00 100.00 100.Q0 100.00 100,00
« Percantags of share capital of the Company 31.78 n7e 31.78 n.7s 31.73
B |INVESTOR COMPLAINTS .
Pending at the beginning af the quarter Nl
Raceived during the quarter 9
Bisposed of during the quarter 9
Remaining unresohed at the and of the quarer NIt

oted:
PT 1. th above reeults were congidered by the Audit Committee and approved by the Board of Directors at ther meeting held on
th May 2013
2. Board has recommendad a dividend of Re.1/- per share [100% ] for the vear ended 31.03.2013.
3. On 29th August 2012 tha company acquired 100% stake In Rotair SpA Italy, through a new subsidlary Elgi Compressors 3.0
and on 28th November 20iZ the company @equived 100% stake In Pattons Inc,, USA thraugh tts subsldiary. Elgi Camprassor
USA [ne. Mance the financial resuits for the quarter and the year are strictly not comparable.
The Conselidated financial results have bearn prepared In aceordance With the Accounting Standards -AS 21 & AS 27 aotiflcd
under the Compantes { Accaunting Standards ) Rules 2006.
5. The results comprise all the subsidiaries including the recent acquisitions stated abeve and thae investment In Joint Venturs
Company Elgl Saver Compressors Ltd is accounted under the prgportionate cansaidation method,
&, Previous year's figures have baen regroupad of rearranged wheraver necessary to make It comparable with the quarter/yeq
ended 31-03-13. '

Ed

Far and on behatf of B

Place 1 Colmbatora
Dats : 00/08/2013

ELGI EQUIPMENTS LIMITED .

Singanaliur, Coimbatore - 641 005, Tamil Nady, India. Tel : +81-422 2580555, Fax ; +91-422-2573697
: Internet:/iwww.glgi.com
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. {Rs. in Lakhs)
— —————— —
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED _
Three Monthg Ended Year Ended
8l No. PARTIGULARS 31.03.2013 | 31122012 | 31.03.2012 | 31032013 | 31-03-2012
Auditad Unaudited Auditad Audited Auditad
= .
1 |segment Revenue(Sales and income from Services)
MM281.5 23857 .4 228423 05565.8 8286851
33 gatzﬁ;:;\?: rqu.m:umsuﬂ.ﬂ. 4033.1 33487 34638 143981 12096.5
¢) Others 1402.7 1528.8 _ 7903 4488.1 3307.2
Total Sagment Revanue 36717.4] r 287348 27086.3 1144520 99168.8
Less: Inter Segment Revenue
Net Sales/Income from Qperations 367174 28734.8 27086.3 114452.0 99168.8
2 |Segment Results (Profit before Interest and Tax)
a) Compressors 20509 1625.7 1971.3 67261 8055.5
b} Automative Equipments 600.6 2336 407.9 182291 1512.8
) Others ‘ 11.6 (69.4) 15.6 {121.2) 823
Total Segment Results 2563.3 1769.9 2504.6 B1278 9660.5]
Less:
i) Interast Expanse 278.8 1087 19.8 445.6 71.2
it} Unallocable expanditure net of other income {570.8) (223.8) (506.4) {1623.8) {1471.7)
i) Extra-ordinary items 0.0 ' Q.0 0.0 0.0 0.0
Total Profit Before Tax 2855.3 1886.0 2881.4 9306.0 11061.0
3 |Capltal Employed (Segment Assets less Segment L labilitias)
a) Compressors hBB48.9 57918.7 33zez2.0 588489 33292.0
Jb) Automative Equipments 5963.8 b591.8 4718.8 5993.8 4718.8
c) Others 788.3 - 8524 1084.0 786.3 1084.0
Total Capital Employad in Sagmants 66631.1 64462.9 39004.7 65631.1 39094.7
Add:Unallocable Corporate Assets less Corparate Liabiiities 1631.3 1525.0 - 1748.% 1631.3 17489
Total Capltal Employed in Company 672624 GooB7 8 40§43.6 §7262.4 40843.6
Pravious pariod figures have baen regrouped wherever necessary.
On 29th August 2012 the company acquired 100% stake in Rotair SpA italy, through a new subsidiary Elgi Compressers SRL and
on 28th Novamber 2012 the company acquired 100% stake in Pattons Ing., USA through its subsidiary, Elgi Compressor USA Ing,
Hence the financial results for the quarter and half year ended ara strictly not comparable.
Taken on record by the Board of Diractors at their meeting held on 08.05.2013 For and on bahalf of the Board of Directors
-
Lir
Place: Coimbatora Jairam dara
Date : 09.05.2013 Managing Director

ELGI EQUIPMENTS LIMITED

Singanallur, Coimbatore - 641 005. Tamil Nadu, India. Tel : +91-422-25809685, Fax +01-422-2573697
Internet:/iwww.elgi.com
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ELGI

FLGI EQUIPMENTS LIMITED
STATEMENT OF ASSETS AND LIABILITIES ( T.ia Lakhs)
Standalona Congsolidated
Particulars Audited Audited _
) 5 IR 3/03/2012 5170372013 31/03/2012
" A, |1 EQUITY AND LIABILITIES
(1)| Sharchoider's Funds
(#) Shase Capital 1584.55 1584.55 1584.55 1584.55
(h) Reserves and Surplus 42047.26 3677481 41774.61 38178.82
Sub-toral-Sharcholders' funds 4363181 3835936 43359.16 39763.37
(2)|Sharc application m;mey peading allorment 0.00 0.00 0.00 0.00
(3){Non-Current Liahilites
(2} Long-1etm borrowings 0.00 0.00 21981.75 0.00
() Deferred tax Labilities (net) 482.36/ 440.58 515.87 441.43
(c) Other Long-tenn Habilities ' 0.60 0.00 0.00 0.00
{#) Long-term provisions 0.00 0.00 1405.60 0.00
Sub-total-Non-current Liobilities 48236 440.58 23903.22 441,43
(4)| Current Liahilities ‘ :
{a) Short-term borrowings 1983.43 © 000 6744,73 912 41
(b) Trade payables ‘ 10929.39 HR18.84 17644.99 11844.08
(c) Othet current Habilivies 2250.69 2096.41 4006,73 244653
(d) Short-term provisions ' 5816.09 5743.07 0795,02 §751.98
Sub-total-current Babilities 2091960 17658.52 38232.37 21935,00
. TOTAL-EQUITY ANMD 1LIABILITIES &5003.77 B6453.24 105494.75 62159.80
B. [ARSETS ‘
(1){ Non-current assets
(a) Fixed aesets
16880,97 9874.12 23744.20 11443.51
(8) Goodwill an consolidstian : 0.00 0.00 13512.25 18119
{c) Non-current investments 850925 6507,93 149535 1494.41
{d) Deferred tux asse (net) 0.00 0.00 135.96 K iArs)
{¢) Long term loans and advances 2446.92 719.08 3z272.07 183,00
(H) Other npn-cutrent assets 16.12 26.09 16.12 26.00
Sub-total - Non-current Assets 27853.26 17127.22 42175.95 13966,99
(2)| Current asscts
(3) Curzent investments 0.00 0.00 0.00 0.00
(b) Inventories : 2930.08 9268.61 23315.86 12065.08
{c) Trade receivables 14949.51 11925.71 22463.99 13173.53
. (@) Cash and cash equivalents ‘ 2363.85 10939.28 306,34 14838.50
{c) Shorn-tcrm loans and advances 9955.28 6983.49 10114.49 78629.40
() Odher current asses 41.79 213.05 118.11 266.00
Sub-total - coxvent Asvcts A7240.51 39331.04 63318,79 48192.81
TOTAL ASSETS 68093.77 56458.26 105494.74 62159.80
Place : Goimbatore
Date . 08/05/2013

/

ELGI EQUIPMENTS LIMITED "

Smganallur Coimbatore - 641 005, Tamil Nadu, India. Tel | +81-422-2589655, Fax | +91-422-2573697
Internet:/imww elgi.com
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RJC ASSOCIATES

ayocha ' Chartered Accountonts Flot E-1, ‘B Block
FCA A -1,
:A JPrubhaIl::: ?(‘:ACA © ' Adilya Apariments, 1152, Trichy Road
PARTNERS COIMBATORE - 641 045. Ph: 2313577, 2316544
E-mail : rjcasso@hotmail.com
*~ To

Auditors Report on Quarterly Financial Resulis and Year to Date results of the company pursuant
to clause 41 of the Listing Agreement

Board of Directors of M/s Elgi Equipments Ltd. Coimbators.

'3

We have audited the quarterly financial results of M/s Elgi Equipmenis Lid
(Standalone) for the year ended 31/03/13 as well as year to date results for the period from April
2012 to March 2013 attached herewith, being submitted by the Company pursuant to the
requirement of clause 41 of the Listing Agreement except for the disclosures regarding “Public
Shareholding” and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have nhot been auditad by us. These Quarterly
financial results as well as year to date results have been prepared on the basis of the interim
financial statements, which are the responsibility of the Company's management.  CQur
responsibliity is to express an opinion en these financial vesutts based on our audit of such interim
financial statements, which have been prepared In accordance with the recognition and
measurement principles taid down In Accounting Standard (AS) 25, Interim Financial Reporting,
issuad pursuant to the Companies (Accounting Standards) Rules, 2006 as per section 211(3C) of
tha Companies Act, 1956 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we ptan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material misstatement(s).
An audit includes examining, on a test basis, evidence supporting the amounis disclosed as
financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion and to the best of our information and according to the
explanations given to us these quarterly financial resuits as well as year to date results

(i) are presented In accordance with the requirements of clause 41 of the Listing
Agreement In this regard; and -

(i} give a true and fair view of the net profit and other financial information for the quarier
ended 31/03/2013 as well as the year to date results for the period from April 2012 to
March 2013 ‘ _

Further we also report that we have, on the basis of the books of account and
other records and information and explanations given fo us by the management, also verified the
number of shares as well as percentage of shareholdings in respect of aggregate amount of

public shareholdings, as furnished by the company in terms of clause 35 of the listing agreament
and found the same to be correct.

SSOCIATES
rad Accountants

Place : Ceimbatore. For R
Date : 09.05.2013
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ELGI

Press Release — 09/05/2013
ELGI - Results for the financlal year 2012-13

Elgi Equipments Ltd, manufacturer of air compressors and automotive equipment, announced
results for the financial year 2012-13, posting a PAT of Rs. 71 crores, compared to Rs.76 crores in
2011-12. Sales grew by 3% from Rs.795 crores in 2011-12 to Rs.817 crores in 2012-13.
A Sales for the groub grew by 15% from Rs.991 crores in 2011-12 to Rs.1145 crores in 20012-13.The

* cesults reflect a PAT of Rs.59 crores as compared to Rs.76 crores in 2011-12.

| ' :

| The Board of Directors in their meeting held today, has recommended a dividend of 100% for

| the financial year 2012-13.

! Compressor business grew by 5% in Q4 predominantly contributed by industrial segments.
During the entire financial year, domestic business kept pace with the industrial segments.
Water well businass though subdued through the year has shown signs of recovery in the
current quarter. International business has grown by 15% with significant ¢ontribution from
Middle East and Asian countries. Considering the current economic conditions in other regions
the focus is now on strengthening distribution, improving sales productivity and getting

prepared for the recovery.

Integration is progressing well with the two acquisitions concluded in the previous quarters.

Automaotive division registered a sales growth of 11% over the previous financial year in spite of
negative growth in the car market and resultant decline in workshop expansiens. The Company
continues to focus on commercial vehicles’ segment as dealerships get more organized, though
margins are under pressure due to intense competition,

The proposed foundry unit is nearing completion and expected to start commercial production
by June 2013, Construction at the green field site is under progress and expected to be
completed by the 3" quarter of the financial year.

Qutlook

The current state of economy in India remaining unpredictable, indications suggest that macyo
conditions will improve in the coming guarters. While the company continues fo remain
cautibus, signs of improverment are foreseen in some segments pointing to a better than
average performance in the ensuing quarter.
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