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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To

Board of Directors of
Ester Industries Limited,

1.

We have audited the quarterly financial results of Ester Industries Limited for the quarter ended
March 31, 2013 and the financial results for the year ended March 31, 2013, attached herewith,
being submltted by the Company pursuant to.the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
‘management and have not been audited by us. The quarterly financial results are the derived
figures between the audited figures in respect of the year ended March 31, 2013 and the published
year-to-date figures up to December 31, 2012, being the date of the end of the third quarter of the
current financial year, which were subject to limited review. The financial results for the quarter
ended March 31, 2013 have been prepared on the basis of the financial results for the nine-month

- period ended December 31, 2012, the audited annual financial statements as at and for the year

ended March 31, 2013, and the relevant requirements of Clause 41 of the Listing Agreement and
are the responsibility of the Company’ s management and have. been approved by the Board of

* based on our review-of the financial results for the nine-month period ended December 31, 2012

which was prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006, (as amended) as per Section 211(3C) of the Companies Act,
1956 and other accounting principles generally accepted in India; our audit of the -annual
financial statements as at and for the year ended March 31, 2013; and the relevant requirements of

‘Clause 41 of the Listing Agreement.

We conducted our audit in: accordance with the auditing standards generally accepted in.India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basns, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management We

believe that our audit prov:des a reasonable basis for our opinion.

In our oplmon and to the best of our mformatlon and according to the explanatlons given to us
these quarterly financial results as well as the year to date results: '

i. are presented in accordance w1th the requxrements of clause 41 of the Listing Agreement

. in this regard; and :
ii. ~ give a true and fair view of the net loss and other financial information for the quarter

ended March 31, 2013 and for the year ended March 31, 2013.
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4. Further, read with paragraph [ above, we réport that the figures for the quarter ended March 31,
2013 represent the derived figures between the audited ﬁgures in respect of the financial year
ended March 31, 2013 and the published year-to-date figures up to December 31, 2012, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under Clause 41(1)(d) of the Llstmg agreement.

5. Further, read wrth paragraph 1 above, we also report that we have,- on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdmgs in respect of aggregate
amount of public shareholdings, as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

Y ¢
For S.R. BATLIBOI & CO. LLP
Chartered Accountants /<
Firm reglstratlon umber 301003E ¢
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per Manoj Gup
- Partner
 Membership Number: 83906
Place of Signature: Gurgaon
“Date: May 24, 2013
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ESTER INDUSTRIES LIMITED

REGD. OFFICE : SOHAN NAGAR, P.O. CHARUBETA
KHATIMA - 262 308. DISTT. UDHAMSINGH NAGAR (UTTRAKHAND)
STATEMENT OF ASSETS AND LIABILITIES

(Rs. In lacs)

STAND ALONE BALANCE SHEET CONSOLIDATED BALANCE SHEET
As at As at As at As at|
Particulars March 31, 2013 March 31, 2012 March 31, 2013 March 31, 2012
(Audited) (Audited) (Audited) (Audited)]
Equity and liabilities
Shareholders' fund
Share capital 3,144.69 3,144.69 3,144.69 3,144.69
Reserve & surplus 22,717.31 23,258.90 22,629.27 23,177.53
Sub-total - Shareholders' funds 25,862.00 26,403.59 25,773.96 26,322.22
Non - current liabilities
Long term borrowings 15,960.42 16,796.11 15,960.42 16,796.11
Deferred tax liability (net) 1,895.45 2,149.35 1,895.45 2,149.36
Long term provisions 436.89 392.72 436.89 392.72
Sub-total - Non-current liabilities 18,292.76 19,338.18 18,292.76 19,338.19
Current liabilities
Short term borrowings 14,930.37 11,079.61 14,930.37 11,079.61
Trade payables 2,082.32 1,860.71 2,091.88 1,869.13
Other current liabilities 3,911.69 3,822.18 3,931.05 3,836.43
Short term provisions 225.68 207.92 225.68 207.92
Sub-total - Current liabilities 21,150.06 16,970.42 21,178.98 16,993.08
Total - Equity & Liabilities 65,304.82 62,712.19 65,245.70 62,653.49
Assets
Non-current assets
Fixed assets
Tangible assets 37,462.42 34,981.12 37,462.42 34,981.12
Intangible assets 89.10 63.53 89.10 63.52
Capital work in progress 510.79 1,719.34 . 510.79 1,719.34
Non-current investment 1.71 80.41 1.71 80.41
Long term loans & advances 801.40 1,534.01 734.69 1,470.31
Other non-current assets 9.61 57.19 9.61 57.19
Sub-total - Non-current Assets 38,875.03 38,435.60 38,808.32 38,371.89
Current assets
Inventories 12,270.11 10,431.03 12,270.11 10,431.03
Trade receivables 10,902.17 8,420.65 10,902.17 8,420.65
‘Cash & bank balances 1,425.52 2,116.87 1,426.28 2,118.11
Short term loans & advances 1,354.04 2,924.44 1,360.87 2,928.21
Other current assets 477.95 383.60 477.95 383.60
Sub-total - Current Assets 26,429.79 24,276.59 26,437.38 24,281.60
Total - Assets 65,304.82 62,712.19 65,245.70 62,653.49

Place : New Delhi
Date : May 24, 2013

For ESTER INDUSTRIES LIMITED

Sd/-

(ARVIND SINGHANIA)

CHAIRMAN




