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PART - Statement of Standalone and Consolidatgd Financlal Results for the ¢ quaytar and yoar ended 315 March, 2013

T GIANDAIONERESULTS T || COWSOUDATED RFSULES
Quarter ehilod Yeat ended Year ended
2103 1@“ JETHT LTI 303 T o080 'z || 3&1@&\‘ 3L03.2012
rarticulars dited) || Tunauditod) {Audited) (Audited) {Audited) [Audited)
1 Income from operations
) Het zalas / income from apnrations (et of xclie sluty) 10,082 76l 29,831 26,076 1,494,659 1,748,187
b Other vperating income _ A - 1,203 _ [Z L | — 22N 2,796
Tatalincome from opertions {net) R Rfasl T mpu g A0 54,530 953
1 Expanses
2} Cust of matatials congimed 1,445 1817 5,140 5,845 52,406 1, 765
B} Purchases of stock-in-Lrade 577 ARR 1,500 L33 40,0k 25,390
¢) Changes In invantories of finihed poodt,
work-In-progress and stock in-trade 2,718 {1,597} {48) 150 {3,161) (846)
dy Cenpployes benafity expanue 1,105 1,169 1,524 4,050 30,460 21638
g) lepreciatian and amor Lgatlan expenne 247 340 1,314 1,211 #,0Gh 4,497
fy Charter hire eharges (see Note 3 - - . 1.063 4l /20
g) Transporiation, freiht, hire charges and nthet operating costy
relating Lo Shippint and Lopstics division FEY] 1,753 7,418 6,734 14,7494 12,744
1) Dther expenses 1,643, g bipea i
Total cxpenses 4 1eagsr)
3 rofiLf (Less) from epetations befare other Income, finance costs and
paceptional tems (1-2} 5,078 2060
4 (ther income 32 il
5  Frofitf (Loss) fram ordinary actlvities hofare finance costs
ahd exceptional llems 1344} 1,608 8,240 10,042
6 Finance Costs L.290 | 408 . Asaol .28 R - L AJsn ]
7 Profit / {Loss) fram ordinary eetlvities aftcr finance casts B N " ' ) -
but hefare exceptional items (5] 234 117)
8 Lxceptional iems (ses Notr 2) i (B30} Aol . I
9 Profit/ (Loss) frow ordinaty activilles hefore tax (748} (729} {1,236) 3,614
10 Tax exponse / {Brnefit)
. Currant Lax oxpenge for cuttent yeal (280) haY
- Less: MR credit entltlement - -
. paness provislon for tuk rekiting to prior years _hw (4] ey
: EE) ) )
- Deferred tax - ]
sub total T anl|
11 wet Profit / (Loss) from ordinary sctivities after ta (9:20} BN

12 Extraordinary iems (net of fax nHpEhsn) . . -
13 piet Proflt / (Loss) for the porad / yrar {11112} . (78] ' . 313
14 Shate of proilt of Assoclates

15  Net Minorlty Intnrest

16 Net Proflt after taxos, minority interest, anhd share of prafit of assoeiater

17 Pald-up equity share capita) 1,240

{lace Yplue of 210 each)
18 Paid-up deht caphtal 10,000
19 Reserves excluding Revaluation Reserve &5 per balance sheet of the

accounting year : 15,459 33,019
a0  Debenture Redamplion Reserve {included In Itetm 39 above) 3,400 v
31 iasle and diluted karnings per share (Face Valug of T 10 eath) X (5.75) X 24.20 %4124

{Cuprter figures not annushsrd)

22 Debt Equity Ratln
23 Debt Service Coverage Ratlo
24 Interast Sorvice Coverage Ratlo
Note: Chartoring Inss arlsing from thee stand by charter ajreemrent as stated in l
Note 3 incluriesd 1 e results
Fald-up detn eapltal = Nen gbentu . . . .
Debt Equity Ratly » Long Term furrowlngs (Incluging current, matur 1/ bruity Sharehotdars Fund ) J—

Pebt Service Coverage Ratiu - tarnings Brfore Interest 4 | ax + Depreciaion & nmartisation expensis 4 prov. tor Diminutio

— e — tang T erm Doirawings| R —_ . [
\nterest Sarvice Coverage Ratla = Earnings Before Intarest + Tax ¢ epreclation & Amontisation Lxpenges + Moy lor Diminution [ the value of Investment / {lnterest Cxpeny

1 JL

Forbes & Company Limited. Forbes' Building, Charanjit Rai Marg,
For, Mumbai 400 001, Tel.: +8122 40748191 FORBES
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PART |1 - beloct Infuration 161 the yuarter and year onded 315t March, 2018

Farthoulpre

Quarter pnded

310 ='E] [REIED =T
(Unsudited) {unauditod)

i\ i0ag0iz | 1.03.2013
{Unaydited) {Audited)

yaar ended

37012
{Audhed)

FARTICULARS OF SHARLHOLDING

public Sharcholding
+ Number ol shares
Percantage of shatehotding

Promotors and Promoter Group Shareholding
W Pludged / Encumbeted
+ Numbtt of sharks
. Darcentapn of shirns s o of U total shireholting
af promotar and promeles graup)
L Peroentagn of e b o of tho tota) share capital of
(e Company)
s} Noh-encumberod
. Nutnbar ot shares
. Perentaye ol shares (s 2 % of tha total shariholding of
the prometen shd pramaier pratn}
. Percomisge of shires (o % ol W 103k shar capitsl of
This Company)

14360 INFLALE
26, % 26.65%

FAG16Y] A461 68}
100.00% 100.00%

73.35% 73304

3446825
AihN

dt1031
1000

TRAK

3460
AG,GH

MRG2]
10006

YRR

3430884
A.00%

Aan 601
100004

73450

Bartlculars

3 months ended 33,03.2013

4l

*

INVESTOR COMPLAINTS

Pending at the baginning af the quartér
Recolved during the quatter

Disposed of during the quarter

Rermalnimg unresolved i the end of the quartar

17 coenplaint = relatac Lo £oun Cases

£

13
1
124

\

o
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Repsnrting of Sopment whe Brvenue, Berulls and Caplta] Linjlny

1

Ex]

w
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Sagment Ravenue

() Nealth, Hyplene, Satety Progurts and s sevicRs
(b} Fnglneering
(¢} Shipping and Luglstics Saryicey
{gl) Real Cstate
{e] 11 Lnabled hervires and Products
(fy thers
Total
Less! Inter Sagmernl Ravenue
Tatal income from operatians (net)

Sugmant Results [Protht / {Loxs) before Tax and finance costs from
pach Sogment {IncludIng prceptional [Lems related ta segmentsh)

{a} Health, Hyglene, Safuty Products and ity services
{} 1.rgiteering
{¢} Shipping and Loplstics Gervices
() Real kstate
{e] IT iatled Seiviers snd Prardutts
{h) Others
Total
ey Crceptianal itoms uther than refated W segments

Lnss: FInange vosts
Balance

Less: Unallorable exprhses not of unallucablr income
srofit / (Loxs) trom ardinary actly/ties before Tax
Capital Employed [Srgment assets lpsy

segment labilities)

{a) t1ealth, Hyglenn, Salety products and its sarvices
{b) Crpinenring

{c} Shipping and Loglstics services

{d) Renl Tatate

{a] {T Enablad services and Products

(k) Dthers

Unallocated
fatal Capital Employed

i

F.

=

Quarter ended

. _STANDALON: RESULTS

Year anded

Yrar ented

10,383

1LME

in9 145 517
N 147 K27
(Y. 7TY N TTY T gEm
T (10| O ¢ L] | S Aot DR
e [BTB) 6,327
(590) (a0H)) QRN ¢ V1)1 N €17
arz) (986) 4,741 7,069
| bl s
[i29) (1,236)
10,084 10,209 . 10,080 4T
2,650 4,174 2.5kn 3,650 7,985
{1,716} (1,388) (1,595} (1216} (1,545)
12,518 13,079 8164 aryTd
| woava)l DARE __ 14080 o J0.DER
s 34,570 2733 I IFE

8,m4
By
{1A71)
6,193
211
L
18,589

78,580

3282

11,407

O 3
10858 |

FR0EN

11,794

14,147
(904}

Z]]:ﬁ!?ﬁ?ié " JEpiowiz | Lopily | 3l0azii2 | 3LORIONS si,p3.2012
I {Unaudited) {Unauditad) {audited} (Audited) {Auditad) {Audited)

- : - - - 1,346,920 1,209,746
6,862 5,408 A, 7R 18,144 FEREL 210083 14,817
3,275 2,657 2.0 11,091 1,218 ALY 1K,u18

246 Y 398 1,104 Tuliil 1,100 1,698

- - 16,404 4,972

TN 71,76,958

o (A
8,23t

33,966
1,863

1n,454

(1,104
2,286
A,
59,514

‘o
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F. ad4
Srandalone and Consolidated Statemem of assets and llabilities as at 31st March, 2013,
Zip Lakhs
STANDALONE CONSOLIDATED
As at As at As at As gt
31st March, 2013 3Ist March, 2012 3lct March, 2013 31st March, 20113
Particulars Audited Audited Audited Audited
I EQUITY AND LIABILITIES
1 Shareholders' funds
&) Sharecapital 1,290 1,290 1,273 1,273
b} Reserves and surplus 15,459 12,400 40,969 33,019
sub-total - Shareholders' funds 16,749 13,680 42,242 34,292
3 preference shares issued by subsidiary
Companies outside the group - 1,928 1,874
3  Minority Interest - 178 210
4 Non-current fiablities
a) Long-term borrowings 10,777 8,534 23,111 26,618
b} Deferred tax 1abilities (net) - - . 36
¢} Other long-term liabilities 455 3,760 14,034 11,873
d) Long-term provisions 574 517 917 861
sub-total - Non-current liabilities 11,806 12,811 38,092 34,388
3 Current habilities
&) Short-term borrowings 2,000 3,760 7.506 10,4133
b) Trade payables 4,004 3,368 30,223 20,962
¢) Other current liabilities 8,838 3,881 39,016 23,136
d) Short-term provisions 1,636 1,335 3,644 3,254
sub-total - Current liabilitles 16,478 12,345 80,479 57,785
TOTAL - EQUITY AND LIABILTTIES 45,033 38,846 1,62,920 1,33,549
Il ABSETS
1 Non-current assets
a) Fined assets 11,743 11,753 36,765 372,741
b) Goodwill on Consolidation - - 1,334 1,512
¢) Non-current investments 15,440 14,640 5,760 6,529
d) Deferred tax assets (net) - - 461 413
g) Long-term lpans and advances 3,071 2,882 11,086 12,289
f} Other non-current assets - - 14,067 13,120
sub-total - Non-current assets 30,254 29,275 70,472 71,603
2 Current assets \
a) Currentinvestments AB . 5,146 356
b) Inventories 3,393 1,853 31,347 21,105
¢) Trade receivables 7,366 3,808 35,726 24,432
d) Cash and cash equivalents 1,195 1,149 14,167 11,067
g) Short-term [oans and advances 2,496 2,661 5,682 4,814
f) Other current assets 283 100 379 171
sub-total - Current assets 14,779 9,571 92,448 61,946
TOTAL - ASSETS 45,033 38,846 1,62,920 1,33,549

}o Uiy
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NOTES:
1. The above financial results were roviewed by the Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held on 27" and 28™ May, 2013 respectively.

2, Exceplional items:
(Tin Lakhs)

I, S T T TSTANDAONE - CONSOLIDATED
' ) ' Cdrres.pom‘:‘!fng” N T
Pravigus 3 months Previous Previous
3 months 3 months ended in the aeeounting accounting
ended ended previous year vaar ended | year ended year ended | yedr ended
31.03.2013 31.12.2012 31032012 31.03.2013 31.03.2012 31.03,2013 31.03.2012
[ {Unaudited) | (Unoydited _{unaudited) _[Audited) | (Audited) (Audited) | (Audited)
Termination benefits and one time
cettlement with employees " - (17) {13) {75) (13) (75)
profit on sale of land and building o
#{Including inlerest on delayed
payment__ : sosr | o8 | 804

"provision for dirvi'inufion_in the value
of investments in a jointly controlled
ettty L ——
Write off of investment i a
| subsidiary company___
Prior period adjustments

Income on seﬁler‘nen:{ of'ﬁbu—téd
matters . —
sattlement  with erstwhile  Joint
venture Partner .
" Galn on Cessation f relationship
with jointly controlled eatity __
Impairment  of Goodwill  on
_Consofidation  __ _..—
Change in the method of éccodntihlg
of depreciation
TOTAL

3. To secure the lenders of 5C) Farbes Limited ($FL), Jointly controlled entity, amongst other undertakings, two of the joint venture
partners, including the Company, had to, sign a standby charter agreement, under which, in the event the vessels were not of
charter with a lender approved third party at anytime during the pendency of the loan, lwo vessels each would came an

automatic charter 1o the joint venture partnars at rates specified in the standby charter agreement, immediately thercafter the
global financial crisis occurred with shipping being hadly hit with charter rates crashing. The lenders sought a change in some
commercial terms for agreeing to approve charterers and pther forms of vessel deployment. Whilst this negotiation was going
on, the loan covenant had got activated and the Company {35 also its other JV partner} had to take the vessels on charter at
standby charter rates and depley them on market rates resulting in the loss of T 513 Lakhs on standatone basis and ¥ 257 Lakhs
on consolidated financial <tatement basis during the previous year ended 317 March, 2012, With effect from 1st July, 2011, the
aforesaid standby charter agreement has been suspended and consequently the ships have becn re-delivered by the Company a3
also by the joinl venture partner to SFL. Non-provision of estimated loss arising from the aloresaid onerous standby charter
agreements not peing in accordance with the requirements of Accounting Standard 28, ‘provisions, Contingent Liabilities and
Contingent Assets’ {AS-29) was @ subject matter of & qualification in the audit report for the year ended 31st March, 2011

4. Account balances of trade payables, trade receivables and other balances relating to the Shipping and Logistics division were in
the process of detailed review and reconciliation. This was & subject matter of qualification in the audit report for the year ended
31" March, 2012 and limited review reports for the quarters ended 30" June, 2012 and 30™ September, 2012, Curlng the

current period, the Management has compigted the detailed review of open items including reconclling balances with parties’

statement of accounts wherever available and also Instituted siringent process in place. The Management is of the view that

presently the account balances are in order and the net effect on these results arising from review and reconcllialion process is
material, Accordingly, the subjecl matter of qualification has been resolved,

Ay
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5. The Audit Reporl of the statutory auditors on the Consolidated Financials for the year ended 31st March, 2013 had the

following as subjecl matter of qualification:-

(a)

{e)

(d)

(e}

A subsidiary, namely, Forbes Facility Services Private Ltd,, a wholly owned subsidiary, has given an unsecured loan to a
jolnt venture company, namely, Forbes Concept Hospitality Services Private Ltd, (FEMSPL) of ¥ 40,32 Lakhs. Based on the
financial statements of FCHSPL, the losses have exceeded the net worth and it has ceased the business operations. In \he
opinion of the Management of the FCHSPL, the Company is under revival and oxpected Lo start catering business in
averseas markets and thus, no provision is required to be made in consolidated linanancial statements,

Trade receivables of Forbes Facility Services Private Ltd,, a wholly owned subsidiary, include F 104.00 Lakhs (as at 31st
March 2012 T 78,91 lakhs) cutstanding for more than 365 days which are doubtful of recovery, No provision for the
doubtful trade recelvables has been made by the company.

The husiness operations of Forhes Concept Hospitality Services Private Limited have heen discomtinued w.c.f. 1st April,
2011 and the losses as al 315t March, 2013 have exceeded the net worth by T 67.22 Lakhs (as at 315t March 2012 ¥ 69.85
Lakhs). However, the financial statements of the company tor the year ended have been prepared on a going concern
hasis.

In respect of subsidiary, Forbes Edumetry Limited, which incurred substantial losses and the accumulated losses far exceed
the Paid up capital of the company. Further, the subsidiary has net received any fresh business during the year under
review and as such there is no immediate visibility of business in the near term, giving rise to the doubt about the entity's
ability to continue as a going concern. The subsidiary is however supported financially by its holding Company, and as
such there is no doubt that the company would be able to meet all its financial obligations to its creditors. Further, the
management of the subsidiary Is making efforts to revive the company by procuring fresh business. Under these
circumstances, the accounts of the company have been prepared on a golng concern biasis.

The Consolidated Financlal Statements do not Include the effect, if any, of equity accounting for the group’s investment
of ¥ 178 Lakhs in an associate, namely, The Svadeshi Mills Company Limited, in respect of which full provision has been
made, In the absence of the financial statements being made available.

The Board of Directors of the Company has recommended a dividend of T 0.50 (5%) per equity share of T 10 each for the year
ended 317 March, 2013 (Previous year ¥1 (10%) per equity share of T10 each).

The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and
yoar to date figures up to the third quarter of the financial year.

Figures for the previous period are re-classifled / re-arranged / regrouped, wherever necessary, to correspond with the
current year's classification / disclosure,

For FCi:i‘é?.E Compady Limited

{Ashok Barat)

Mumbai, 28" May, 2013 Managlng Director




